By Peter ilerialdo--Deputye.

File :o. 13895
A.E.Fraser, Alex Fraser,)
and i/.H.Fraser, ).
)
to ; Option to Purchass.
)

F. J. Abbott.
AGR=EMENT

THIS AGREZLENT mede and eantered into this 2lst day 6f Mey, 1920, by and between Alexander
Fragser, W.H.Fraser, and A.z.Fraser of the town of Eurska, County of Zureka, State of lievada, the
varties of the first part, and ¥.J.Abbott, of the City of Los Angles, State of California, the
party of the second part, WITHLESSETH:

That the parties of the first part, in consideration of the sum of One Dollars ($1.00),curre]
lawful money of the United States, to them in hand paid by the seid party of the second part, thi
receipt whereof is hereby acknowledged, and the covenants snd agreemcnts hereinafter contained o
the part of the said party of the second part to be kept and performed, the said parties of the
first part hereby grant, and give to the said pearty of the second part, for a period of one year
from the date hereof, the exclusive right and option to purchase from the parties of the first
part, on the terms and conditions hereinafter contained, all right, title and interest, both at
law and in ecuity, as well in possession as in expectancy, of the parties of the first part, of,
in and to those certein mines or mining claims situeted in the Eureka Mining District, county of
Lureka, state of lievada, which claims sre located, known as and called the Altoons; Mohawk, end
Lowden, lode mining clasims, together with privileges thereto, and together with all ahﬁ singular
the lodes =2nd veins apexing within the lines of said claims, and the dips, spurs, sngles and min-
eral-bearing earth and rock therein, end all easements, mining fixtures, privileges and sppurten-

ances thereunto belonging, or enywise appertsining.
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And it is hereby covenanted and agreed that the party of the second part may take immediatl
possession of seid mining claims, together with a1l the buildings snd improvements thereon, and
retain the vossession thereof during the life of this agreement, upon the compliance by the said
party of the second pert with the convenants snd sgreements herein contained, on his part to be
kept and performed.

The parties of the first part heredby further grant end give to said second party, the ex-
.clusive right end privileges to workiamd mine the several minihg claims sbove named, during the
life of this agreemant, to extract any and all ores therefrom, provided, that the party of the
second part shall pay snd deliver to the parties of the first part, as royalty for ssid parties
lof the first part twenty (20%4) per cent of the proceeds of all ore shipped, milled, reduced or

Holeg Al
"|taken from said mining claims &g shown by the Smelter returns and the party of the second part

7 hereby covenants and agrees to exhibit to the parties of the first part & copy of all smelter se?-
|
tlement statements; ssid royalties herainabove provided for shall be applied on the final payment

of the purchase price of seid property, if the option hereinafter provided for shall be exercised

by the saidparty of the second part, otherewise said royeslties shall be and become the property !
of the said partiés of the First part. Seid partias of the first part hereby covenants and agres%
that they will, upon final payment for ssid mining claims, make and executs a good and sufficien&
QUITCLAIM deed conveying to the said party of the second part all the right, title and inter:zst,

both a8t law and in equity, &s well in possession &s in expectency, of said parties of the Iirst

part, of, in and to the several mining claims asbove named, together with sll the buildings and

improvements thereon, and 81l privileges sppertainiag thereto, and together with all and singular
the lodes, ledges, and veins, epexing within the limits of said mining claims , and the dips,
spurs, angles, mineral-besring esrth and rock therein, and all easements, mining fixtures and
g opurtenances thereunto‘belonging, or in asnywsie appertaining;
It is agreed that the purchase price of the above described mining claims is and shall be
the sum of twleve thousand ($12,000.00) dollars, lawful money of the United states, to be psid
as follows, to-wit: the sum of three hundred ($300.00) dollars on the date of the execution of
this instrument; seventeen hundred ($1700.00) dollars to be paid on or before August 2lst, 1920;
ten thousand dollars ($10,000.00) to be paid on or before liay 21st, 1921 and any such payment.
of money on the purchase priece shall forthwith become the property of the said parties of the
first part, and in the event of the failure of the said second party to nay the full sum of
TWELVE THOUSAND DOLLARS, @t the time 2nd in the manner above stated and agreed, any payment less
than the full purchase price shall be forfeited unto the said psrtics of the first part and skl
vast in or transfer to szid second party no legal or equitable interest or property in said prem-
ises, and further that upon payment of the full sum of TWELVE THOUSAND DOLLARS, as agreed, the sgid
parties of the first part shall and will execute and deliver to said second party & good and
suffic ient ocuitclaim deed to said premises sand mining cleims as hereinsbove provided for.

Said party of the second pert agrees to enter upon said mining cleims, or premises, and work
the same mine in feghion, in manner nacessery to good and economieal mining, so as to take out the

greatest emount of ore possible with due regeard to the development and preservation of the same

gs a8 workeble mine, snd to the special comenents herein reserved, and to work and mine said prem-
ises as aforesaid steadily and continuously, from and after August 21, 1920, performing an aver-
pga of at least sixty shifts each and every month during the life of this agreement. To well and
Bufficiently timber ssid mine at 8ll points where proper, in accordence with good mining; e&nd to

repair all old timbering whereever it may become necessary.




. And further that the parties of the first pert shall have the right st all times to enter
upon, inspect and examine sald premises at any time during the life of this ag;aement.
That the g8id parties of the first psrt further covenants and agrees that there are not now
any unpeid taxes, liens or encumbrances, upon ssid mining claims, or upon the buildings or im-
provemants ther;on, and that they will not, during the life of this agreemept, make or permit to
be made, by themsalves or othecrs acting for them, any liens, or encumbrances thereon, and ssid
party of the second part, in consideration of the pronises and agreements of the parties of the
first part, sgreas that he will not, during the 1life of.this.agreement, make or pcrmit to be madeq,
by himsélf of others acting for him any hbnest bona fide liens or encumbrances thereon.
In!consideration of the foregoing covenants =nd sgreements on the part of the ssid parties of
of the first part, the said party of the second part hereby agregs that he will teke immediate
posseésion of the afore-described mining cleaims, and building and improvemants thereom, end that
he will post and keep posted during the 1life of this agreement, & sufficient notice of notices
notifying all persons employed by him that ssid mincs will not be held for any laborers, miners,
mecheniés, or material mens liens; |
And said party of the second part agree, thet if he shall fail to keep &nd perform all or é
any of the covenants or agrecements by him agreed to be kept and performed, or shdl fail to make :
any of the paymentthereinaile mentioned, at the times hereinabove specified, that the parties of
the first part may re-enter upon,and teke possession of said property, without notice of forfeit+
ure other then sueh entry, and that thereupon this agreement shall cease and terminste, ahd that
all sums of money paid thereunder shall be forfeited to and by retained by the said parties of
the first part as rents and for liguideting damages. And all improvements, machinery and tools

placed on or in or to be nlaced upon or in seid mining cleims, and all veins or lodes which have

been discovered by thec said psrty of the second pert while working ssidpremises, shall become

absolutely the property of the parties of the first part, free from any 8laim or demand from the
party of the secound part, in case any forfeiture &8s hersinabove provided for, ocecurs.

Upoh the payment of the said sum of Twelve Thousend Dollars in full, 8ll further covenants

and agraeements hereinbecfore provided for on the part of the above said parties, shsll immediately

become null snd void.

THIS AGREZM=HT shall be binding upon and inure to the heirs, executors, administrators, and

assigns of the respective parties hereto.

IN WITNESS WHEREQF the respective parties have hereunto set their hands =2nd seals on the

day and year first above written.
: , ~ Alexander Frasger

.H. Frager
A.IL. Fraser
Parties of the Tirst part.

P, J. Abbott
State of “evada,; Party of the seconi part.
ss .
County of Eureksa)

On this 21st dey of May, 1920, personally appeared before me V.:H.Reynolds, & notary publiec,
in and for the county of Lureke, state of lievada, A.E.Fraser, Alex Fraser and WeH.Fraser, known
to me to be the persons described in snd who executed the foregoing instrument, who acknowledged
to me thet they and each of them aexecuted the same freely and voluntarily and for the uses and

purposeg therein mentioned. : .

IN WITHESS WHiRESOF I have hereunto set my hand and affixed my official scal the day and year

in this certificate first above written. :
(Notarial Seal) W.3:. Reynolds
Notary Publiec

The word "Net" appearing in line No.6 Page 2 ikrased before this instrument was executed.

W.R. Reynolds-Notary Publie 5/21/20

Recorded at the request of r.J.Abbott Mey 28, A.D. 1920 At 35 minutes past 8 A.M.

Ldger Zather--Recorder
By Peter Merialdo--Deputy.




