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Al1fred C, Hoekings

)
with ; OPTION AGREEMENT,
ﬁohn A, Burgess ;

THIS AGREEMENT made this 4th day of November, 1926, between ALFRED C. HOCXING, of Peardale,
fevada County, California, party of the first part, and JOHN A. BURGESS, of San Francisco, Califg
hia, party of the second part, WITNESSETH:

The party of tre first part, for and in consideration of the sum of Five Dollars to him in
hend paid by the party of the second pars, the receipt whereof is hereby acknowledged, does by
these presents grant unto the party of the second part and his assigns the exclusive right,
privilege, and option to purchase for the price and on the terms and conditions hereinafter set
forth those certain properties deseribesd as follows, bto-wit:

Those certain unpatented lode mining claims situated in the Lone Mountain liining Distriect,
sureka County, State of Nevada, the names of which, together with the designations of the books

=nd nages of mining locations in the county recorder of said Eureks County where their location

notices are recorded, sre as follows, to-wit:

Buena Vista Recorded in Book H Page 72.
Buena Vista No, 1 Recorded in Book H Page 73.
Buena Vista No. 2 Recorded in Book H Page 73.
Buena Vista No, 3 Recorded in Book H Page 74.
Buena Vista lio. 4 . Recorded in Book H Page 74.
Buena Vista No. 5 . Recorded in Book H Page 175,
Buena Vista No. 6 Recorded in Book H Page 75,
Buena Vista No., 7 Recorded in 3o0ok H Page 76.
3uensa V}sta Ho. 8 Recorded in Book H Page 76 .
Buena Vista No. 9 Recorded in Book H Page 77.
Buena Vista No. 10 Recorded in Book H Page 77,
Buena Vista No. 11 Recorded in Book ' H . Page 78,

And also all other mining claims and all millsites and water rights and appropriations be-
longing to the party of the Tirst part and situated in said mining distriect,
The full purchase price for which the parsy of the second part is hereby granted the right,

privilege, and option to purchase said properties shall be the sum of Twenty~-five Thousand Dollar




($25,000) payable into the Merchants National Trust and Savings Bank of Los Anglees, at Los
Angeles, California, to the credit of the party of the first part in installments as follows:

Five Thousand Dollars ($5,000) payable on or before the
first day of May, 1928;

Ten Thousand Dollars (310,000) paysble on or before the
first day of liay, 1929; and

Ten Thousand Dollars (3$10,000) payable on or before the
first day of May, 1930,

The party of the first part agrees that on request of the party of the secmd part he will
sign and acknowledge his deed granting, selling, and conveying said properties unto the party of
the second pvart, khis heirs and assigns, and will deposit said deed in said bank as an escrow with
eserow instructions to s2id bank, which shall act as the egent of both parties to said deed, dire
ing that on pa:ment of the full purchase price or said oroperties in the manner hereinabove speci
fied, said bank snzll deliver sald deed to the party of the second part or his assigns, and dired
ing further that on failure to pay‘%he full purchase orice in the mammer hereinabove speeified,
said bank shall hold said deed subject only to the order of the party of the first part,

The varty of tre first part does nereby warrant and covenant thzt all the mining claims
hereinanove named are valid lode mining locations, and that the psrty of the first part is the
owner of all of said claims by a clear title, free from encumbrances, subjeet only to the para-~
mount title of the United States, and has good right and power to convey all oi said claims. Tha
deed hereinabvove provided for shall contain the warranties expressed in this oparagraph.

In order that the option herein granted shgll remain in effect, the party of the second part
shnall commence work on said oroperties on or before the first day of lay, i927, and after the
commencenent of said work.and througnhout the life of said ontion shall cause at least sixty (60)
shifts of work of eight (8) nours each to be done on seid properties each month; provided, howevs
that if szid work be interferred with by strike, storm, or any other czuse or ageney veyond the
control of the party of the second part, the reguirement of suech work shall he suspended so long
28 such dinterference c¢ontinues,

Prom and after the date hereof and throughout the life of the option herein granted, the
party of t-e second part and his assigns shall have the right to the exclusive possession of said
proverties tosether with the right to explore, develop, mine, and work said properties at his or
their discretion. All work done upon said properties by the party of the second part or his

pssigns shall be done in a good and workmanlike manner and after the mammer of good mining. The
party of the first part snall have the right to inspect said properties during the life of said
option at such tizwes and in sueh manner as suall be consistent with the convenient working thereo
The party of the seciond part shall have the right to mill, ship, smelt, and sell any ores
:nd minerals that mey be extracted from said properties during the life of the option herein gran
but shall pay into said bank to the credit of thre party of the first part as royalties fifteen
per cent (15%) of the net proceeds trereof. Said net proceeds shnall be determined by deducting
from the gross proceeds the cost of treating, smelting, and other reduction and the cost of
haulage, freight, and other transportation., Settlement and payment of royalties shall bve made
monthly and all royalties shall be applied upon and deducted from the installment or installments
pf the purchase price falling due next thereafter.
At any time during the life of the option herein granted or wifhin gixty (60) days after the

terminiation thereof, the party of the second part or his assigns shall have the right to remove

ct=-

-

Ty

f.




327

from said properties all buildings, improvements, mechinery, ecuipment, apnliances, and tools
that may ve plsced on ssid properties by the party of the second oart or his assigns, but such
right of removal shall not apply to timbers, ladders, ties, or track in place beneahh the surfacp.
The party of the second part or his assigns shsll pay all taxes that may be levied on said
properties during the life of the option herein granted; and neither the party of the second parg
nor his assigns shall subject any of said properties during the 1life of said option to any lien
for labor or material, or %o any other lien whatsoever. The party of the second part or his
assigns shall perform or cause to be performed all assessment work that may be recuired on said
properties during the life of said option, said assessment work %o be.completed not later than
the 1st dey of lay of tne year for whicn such assessment work may be required, |
Should the party of the seecond part or his assigns fail to comoly with any of the terms and
conditions hereof, such failure may, at the election oi the party of the first part, become a
ground for the forfeiture and termination of this agreement and of the option nerein granted.
In order that the party of thé first part may avail himself of such failure as a ground for

forfeiture and termination, he shall serve rotice by registered mail upon the party of the second

part, or upoh his assigns if this agreement shall have been assigned, setting forth in said
notice specifically wherein the party of the first part alleges tnat the party of the second
part or his assigns may have failed to comply with the terms and conditions. of this agreement.
The party of tze second part or his assigns shall have thirty (30) days after receipt of said
notice in wnich to remedy such alleged failure, if any there be, and if such elleged failure, if
any, be not remedied within said period of thirty (30) days, the party of the first part may
declare this agreement and said option to be forfeited and terminated, said forfeiture and ter-
mination to take effect at the end of trirty (30) days from and after receipt by the party of the
first part declsring sueh forfeiture and btermination,
This agreement creates and confers upon the party of the second part and hiss assigns an 2
option 40 purechase said propzrties, and neither the party of the seccond part nor his assigns

snall be subject %0 any lianility whatever for failure to comply with any of the terms and con-

di tions hereof except the forfeiture of the right to possession of said properties, the forfeit-
ure of tue right to ourchase said properties, and trne forfeiture of any sum or sums of money tha
may nave been pnaid or avnplied theretofore upon the purchase price of said properties,

Unless changed by written notice, the addresses of the parties hereto for the purpose of

serving notice or for the nurpose of communicating respecting any matters pertaining to this

arreemens shall ve as follows: Alfred C. Hocking, P.0. Box 34, Peardale, IHevada County, Califor
nia; John A, Burgess, 1206 Pacific lMutual Building, Los Angeles, California.,
This agreement shall inure to and be binding upon the parties hereto, their heirs, executors,

administrators, and assigns.
IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and sesls the day and
year first avove written,

Alfred C. Hocking (SEAL)

John A. Burgess (SEAL)




STATE OF Nevads, )
s S8

. [County’ of Eureka, )
On this 4th day of November, in the year 1926, before me Edgar Eather, A Notary Public in
and for Eureka County, State of Nevada, personally appeared ALFRED C. HOCKING snd JOiN A. BURGESS

_ltmown to me to be the persons described in and who executed the foregoing instrument, who acknows
ledged to me that they executed the same freely and voluntarily, and for the uses and purposes

therein mentioned,

liy Commission as notary public expires Jan. 4, 1927,

(Notarial Seal) Edgar Eather
Notery Public

Recorded at the reounest of John A, Burgess Hov., 5, A.D., 1926 at O Minutes past 9 Al

Peter “erialdo--Recorder.




