File No. 19633.
Tarners & Merchants National Bank Eureka, Nevada,

L L

To % SUBORDTMATION AGREELENT.
REGLONAL AGRICULTURAL CRZDIT CORPORTTION OF. ; \ )

SL4LT LXXE CITY, UTAH.

LCGREEMENT BETWEEN THE Farmers & Merchants National Bank OF Burcxa, Nevada AND REGTONAL AGRICUL
TURAL CREDIT CNRPORATION OF SALT LAKE CITY, UTAH, SUBORDINATING LIENS

THIS AGREEIENT , made this }Gth. day of November, 1933, by and between ‘rhe Pmriners & Mer-
chants National Bank of Tureka, Nevada, as First Party; and the REGIONAL AGRICULTURAL CREZEDIT
CORPORATION OF SALE LAKE CITY, UTAH, as SecondParty: '

WITNESSETH:

THAT WHEREAS: Moris Lavord of Zureka, State ofNevada, did make and deliver to the Farmers
& Merchants Nationel Bank of Eureka, Nevada. a rniortzage or mort.;ages ubon certain chattel prop-
erty, to secure a certain obligation or bbligations of said loris labord to the said Bank, which
said mortzage 1s recorded as follows: |

Mortsage dated the 20th. day of February, 1933, recorded in Book C of Chattel Mort:ages,
beginning at page 304 thereof, of the records of Lureka Cgunty, Nevada; and

WHEREAS: The Second Party has made or is about to make a loan to said lloris Labord, secured
by a Chattel mortgage upon certain property of said Moris Labord upon the understanding that the
said last mentiioned mortgage shall beccme a first lien upon the said mortgaged property; and

VHEREAS: The said Moris Leabord is indebted to the saild Benk, thereof, in an amount exceed-
ing Seven Thousand sixty-three & no/100 ($7,063.00) Dollars; and '

WHEREAS: It has been agreed between the First Party and the said Second Party that Sixteen
Hundred thirty-nine & No/100 ($1639.00) Dollars of the oney so loaned by said Second Party shall
be paid to the First Party, or his order, and the amount ofsuch payment credited upon the note,
not es or otﬁer obligations heretofore given by said Moris Labord to said Bank, and that the said
First Party shall waive his and éaid Bank's prior lien upon the prqpefty of said Moris Lavord,

"in favor of the said Second Party, and agree that the lien or liens upon the mortgage or mort-

rages given by said Moris Labord to the said Bank and now held vy the Tirst Party shall be sub-

ordinate and secondary to the lien of the said mortsaze of the Second Party;




NOYW, THEREFORE, In o nsideration of +the premises and of the payment to The Farmers & Mer-

chants National Bank of Eureka, Nevada, of the sum‘or Sixteen Hundred thirty-nine & No/100
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(81639.00) Dollars, which said payment and the receipt thereof is hereby acknowledged, the Firs
?arty does hereby wailve their lien or liens of said Bank upon the propefty of seid lMoris Labordj
in favor of the Second Party, and does consent and-agree with said Second Party that tke lien
of the mortsage i iven, or to be giveh, by said Moris Labord to said Second Party, whether for
bresent or further advances, or otier sums secured by such mortgagé or any extensions or renew-
als thereof, shall‘be ?rior'andsuperior to any lien or liens of the First Party or of the said
Bark, upon the property so mort:saged, and that the limn of the First Party anmi/or of said Bank
is and shall be subordinate and secondary to that of the Second rarty.

The above Taiver, Agreement and Consent is made by the ¥irst Party upon the express condi-
tion that inso far as the lien of the First Party end of said Bank is afTected thereby, thne said
»further advances” shall be limited by the Iimitation placedupon the principal amount thereof

named in said mortgage, and that by the wbrds, "other sums secured by said mortgage"™ is meent

such sums only as may be expended under the terms of said wortzage by the Second Party in ligui

dation of the debt secured thereby, and the costs and legal expenses and attorneys’ fees in con

nectiqn with any suit to foreclose said mortgage.
THIS AGREEMENT shall be binding upon and inure to the benefit of the successors in interesp
and assigns of the respective parties. .
I TITIE SS THEREOF, the FIRST PARTY has hereunto subscribed his hame as Cashier of The
Farmers & llerchants National Bank of Eureké, Nevada this 16th. day of November, 1933.

- C.L. Tobin Cashier
Parmers & Merchaunts National Bank, Eureka, Nevada.,

STATE OF NEVADA )
)ss.
County of Eurska.)

On this 16th day of November 1933, before me, e Notary Public in and for said county and
state, personally ap peared C.L.Tobin known to me to be the Ceshier of The farmers & lerchants
National Bank of Bureka, lievada, who signed and executed the Poregoing instruwent, and acknow-
ladged to me that he executed the same freely and voluntarily, for the uses and purposes thereif
stated, and as the Cashier for said Bank. ‘

IN "I TNESS WHERE®, I have hereunto set my hand ond effixed my seal the dasy and year in
thilis certificate {"irs8 above written.

JeJeDeneo 1l
(Notarial Seal) Notary Public in and for theuﬁounty of hureka, 3State
. of Nevada.

STATE OF NEVADA ;
SSoe
COUNTY OT EUREKA. )

"I hereby certify that this instrument was filed for record &t the request of C.L.Tcbin
gt 31 minutes past 1 o'clock P.M. thls 16th day of Nov., A.D., 1933 in my office and duly
recorded in Book B of liscellaneous at page 24.

Peter lMerialdo=--=-=<Recorder.




