File No. 19659,

Farmers & Merchants Nati onal Bank, Fureka, Nevada, )

' to | ;smaonmmn ON AGREEMENT
Regional Agricultural Crddit Corporation of Salt Lake City, Utah.;
AGRERMENT BETWEEN THE Famprs & Merchants National Bank of Eureka, Nevada,
AND REGIONAL AGRICULTURAL CREDIT CORPORATION OF SALT LAKE CITY, UTAH. SUBORDINATING LIENS.

THIS AGREFMENT, made this 1l4th dey of December, 1933, by and between ‘'he Farmers & Merch-

ants National Bank of Eureka, Nevada as the FirstParty; and the REGIONAL AGRICULTURAL CREDIT
CORPORATION OF SALT LAKE CITY, UTAH, as Second Party:

WITNESSETH: ,
THAT WHEREAS: Cadet Anxo of Eureka, State of Nevada, did make and deliver to the Farmers

&' Merchants National Bank of Eureka, Nevada a mortigage or mortgages upon certain Chattel prop-
erty, to secure a 6erta1n obligation or obvligations of seid Cadet Anxo to the said Bank, which
said mortgage is recorded as follows:

Mortgage dated the 30th day of December, 1931, recorded in Book C of Chattel Mortgages,
beginning at page 278 thereof, of the records of Eureka County, Nevade; and. '

WHEREAS: The Second Party has made or is about to mhke a loan to said Cadet Anxo, secured
by a Chattel mortgage upon certain property of said Cadet Anxo upon the understanding that the
said last mentioned mortgage shall bécoma a first lien upon the said mortgaged property; and

WHEREAS: The said Cadet Anxo is indebted to the said Bank, thereof, in an amount exoeodlné
Seven Thousand ($7,000.00) Dollars; and .

WHEREAS: It has been agreed between the FirstParty and the s.‘ai‘d»SeoondA Party that SEVEN
THOUSAND (37.000;00) Dollars of the money so loaned by said vSecdﬁd Party shall be paid to the
Fir_at Party, or his order, and th» amount of such payment credi ted upon the note.'(hotea or -otln}r:_
obligations herstofore given by said Cadet Anxo to said Bank, and that the said First Party = |




28

elnll waive said Benk'e prior 1ien upon the proparty of. eei.d cadet Anxo, 1n revor of the eeid S
Second Party, and agree thet the lien a liens upon the mortgage or. mortgages given by ee:ld |
Cadet Anxo to the said Bank and now held by the First Party shall be eubordinete and eeoondar;r o
to the lien of the said mortgage of the Second Party; |

NOw, THEREFORE, In ooneideretion of the praniee- and of the payment to The Farmers & Mer-
chants Netionel Bank of Eureka, Neveda. of the sum of SEVEN THOUSAND (37,000.00) Dollars, wh:lolln
sa id payment and the receipt thereof is hereby aol;now]edged. the First Party does hereby waive
their lien or 1iens of said Bank upon the property of said Cadet Anxo in favor of ‘the Secondf.
Party, and does consent aod agree with said Second Party that the iieri of the mortgege given ’,
or to be given, by said Cadet Anxo t‘oeeid Second Party, whether for present or rurther'edgenoea.
or other sums secured by such mortgage or any extensions or renewals thereof, shall be prior
and superior to any ],19n or liens of the First Party or of the said Benk, upon the property so
mortgaged, and that the 1-1en of the First Party and/or of said Bank is and shall be subordinate
and secondary to that of the Second Party. ) '

The above Waiver, Agreement and Consent is made by the First Party upon th e express con-
dition that in so far as the lien of the Firsé Party and of said Bank is affected thereby, the
said "further advances” shall be limited by the limitation placed upon. the prigcipal amount
thereof named in said mortgage, end' that by the words, "other sums secured by said ﬁortgage."
is meant such sums only as may be expended under the terms of seid.mortgage by the Second Perty
in liquidation o the debt secured thereby, and the costs and legal expenses and attorneys' re'Te
in oconnection with any suit to foreclose said mortgage.

THIS AGREEMENT shall be bindi‘hg upon and inure to the bvenefit or} the successors in interest

and assigns of the resdpective parties.
IN WITNESS WHEREOF, The girst Party has hereuﬁto subscribed its name this 1l4th. dey of

The Farmers & Merchants National Bank of Eureks,
(Corporate Seal) Nevada.

By ____ C.L. Tobin
T Ceshier.

STATE OF NEVADA ;
) 88s.
County of Eureka.)

On this 1l4th dey of December 1933, before me, a Notary Public in and for said county and
state, pereohally appeared C.L.Tobih, known to me to be the person who as Cashier or the Farmers
& Merchants National Bank of Bureka, Nevada signed and executed the foregoing 'i.nstrunent,‘ and
acknowledged to me that he executed the same freely and voluntarily, for the uses and purpoe:es
therein stated, and as the Cashier for said Bank. |

IN WITNESS WHERBOF, I have hereunto set my hand and affixed my seal the day and year in
this certificate first above written. |

| ' ' . J.J.Depaoli S
(Notarial Seal) Notery Public in eiﬁ for tEe Uounty of Eureka,

State of Nevada,

STATE OF NEVADA )

CCUNTY OF EUREKA)SS°
I hereby certify that this instrument was filed for record at the requeet

of C,L.Tobin at 41 minutes past 9 o'clock A.M. this 16 day of Dec., A.D., 1933, in my office

and durly recorded in Book E of mecellaneoue at page 27,
, Peter Merialdo--~Recorder.




