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File No. 19702.

E.J.Seaborn, Supt. in Charge of Henderson Banking Co.,

| To | SUBORDINATION ACREEMENT
Regional Agricultural Credit Corporation of Salt Leke €ity,Utah.) ,
AGREEMENT BETWEEN THE Suporiutendont of Banks in charge OF Honderson Banking company, Elko,
Nevada. AND REGIONAL AGRICULTURAL CREDIT CORPORATION OF SALT LAKE CITY, UTAH, SUBORDIhATING LIENS. I

THIS AGREEMENT, made this 27th day of December, 1933 by and botween E. J. Seaborn as the
Superintendent of Banks in Charge of the Honderaon Banking Company, Elko, Nevada as First Party;
and the REGIONAL AGRICULTURAL CREDIT CORPORATION OF SALT LAKE CITY, UTAH, as Second Party:

WITNESSETH: : ' ,

THAT WHEREAS: W. W, llita_kor of Fallon, County ofChirchill, State of Novoda. did meke and I
deliver to the Henderson Banking Compeny, Elko, Nevada a mortgage or mortgages upon certain
real and chattel property, to secure a certain obligation or obligations of said W, W, Witaker
to the said Bank, which said mortgage is recorded as follows:

Mortgage dated the 20th &ay of June, 1932, recorded in Book & of Real and Chattel Mortigages,
beginning at page 585-589 thereof, of the records of Elko County, Nevada; and

WHEREAS, it is necessary that advances of money be made to protect the assets covered by
said mortgaze and said Seoond Party is willing to meke such advances; and

IHEREAS: Tho Second Party has modo or is about to make a loan to said V. 7. Witaker, se-
cured by a real and chattel mortgage upon certain property of said W. W. Witaker, upon the
understanding that the said last mentioned mortgage shall become & Tfirst lien upon the said
‘Imortgaged property; and
WHEREAS: The said W..!..Witaker is indebted to the said Bank, and the -------thereof, in

an amount exceeding Twenty Four Thousand ($24,000.00) Dollars; and
WHEREAS: It has been agreed between the First Party and the said Second Party that Sixty

Three Hundred Fifty Bight end 00/100====--=($6,358,00) Dollars of the money so loaned by said
Second Party shall be paid to the First Party, or his order, and the smount of such payment
credited upon the note, notes or other obligations heretofore given by said W W. Witaker to
seid Bank, and that the said First Party shall waive his and said Bank's prior lien upon thne
property of said W. W, Witaker, in favor of the said Second Pariy, and agree that the lien or
liens upon the mortgage or mortgages given by said W, W. Witaker to the said Bank and now held
by the First Party'ahall be subordinate and secondary to the lien of the said mortgege of the
Second Party; | '

NOW, THEREFORE, In consideration of the premises aernd:of the payment to him as Superintendent
of Banks in Charge of Henderson Banking Company, or to his order &s ===--==~0f the sum of Sixtiy .
Three Hundred Fifty Eight end 00/100 ($6,358.00) Dollars, which said payment and the receipt II B
thereof is hereby acknowledged, the First Party does hereby waive his lien or liens as such
mortgogoo, and the lien or liens of soid Bank upon the broporty of said W, W, Witaker, in
favor of the Second Party, and does consent and agree with said Seoood Party, that the lien of
the mortgage given, 'or to be given, by said W, W, Witaker _to the said Second Pérty, whether for l ’
present or rurthor advanees, or other sums secured by such mortgage or any oxfenaiono or re-
newals therof, shall bo prior and superior to any lien or liens of the First Party or of the
sald Bank, upon the property so mortgaged, and that the lien or the First Party and/or of said
Bank is and shall be subordinate and secondary to that of the Socond Party.

The above Waiver, Agreement and Consent is made by the First Partiy upon the expfeas condi-
tion thet in so far as the lien of the First Party and of said Bank is arfootod thereby, the
said "further advonoes" shall be limited by the limitation placed upoh tho'prinoipol amount

thereof named in seid mortgage, and that by the words, "other sums secured by said mortgage”




is meant such sums only as may be expended under the‘terms of said‘mortgage by the Séaond Party
in liqnidation or the debt secured thereby, and the costs and legnl expenses and attorneys'
feeos in connection with any suit to foreclose said mortgage.

THIS AGREEMENT shall be binding upon and inure to the benefit of the successors in
interest and assigns of the reepective parties. '

IN WITNESS WHEREOF, The Fiyet Party has hereunto subscrived his name as Superintendent

of Banks in Charge of Henderson Banking Company, Elko, Nevada this 27th day of December, 1933.
| | J. Seaborn. '

STATE OF NEVADA;
88.

County of Nye )
On this 27th day of December 1933, before me, a Notary Public in and for said county and

state, peresonally appeared E. J. Seaborn, known to me to be the pefaon who as Superintendent

of Banks in Charge of Henderson Banking Company, Elko, Nevada signed and executed the foregoing
instrument, and acknowledged to me that he executed the same freely and voluntarily, for tihe
uses and purposes therein stated, and as the Receiver fon said Bank.

IN WITNESS WHEREO¥, I have hereunto set my hand and aiffixed my seal the day and year in

this certificate first above written.

L. G, Trabert '
Notary Puvblic in and for the County of
(Notorial Seal) Nye, State of Nevada.

ENDORSED:

File No0.56567
STATE OF NEVADA,;

'COUNTY OF ELKO )
I hereby certify that this instrument was filed for record at the request of Henderson

Banking Co., et 5 ninutes past 9 o%clock A. M. this 4th day of Jan., A.D. 1934, in my office
and duly recorded‘in Book 3 of Real & Chattel lMortgages at page 171-173 Fees $2.55.
Mn. Rigsby
ecorder »
Recorded At The Request of Hayden Henderson Jan.8 A.D. 1934 At 15 minutes past 11 A.M.

Peter Merialdo---Recorder.




