File No. 19746

Farmers & Merchants National Bank

to
SUBORDINATION AGREEMENT

Regional Agriculturel Credit Corporation
of Salt lake City, Utah.

AGREENTENT BETTTEEN THE Cashier of The Farmers & Merchants Nationsl Bank, Bureka, Nevada, AND

REGIONAL AGRICULTURAL CREDIT CORPORATION OF SALT LAY.E CITY, UTAIN, SUBORDINATING LIENS

THIS AGREEI'ENT, made this 23rd day of February, 1934, by and between Ce. L. Tobin as the
Cashier of the Farmers & Merchants National Bank, Eubeka, Fevada as First Party; and the REGIO!
AGRICULTURAL CREDIT CORPORATION OF SALT LAKE CITY, UTAH, as Second Party:

YITNESSETH:

THAT WHERTAS: Ethel Sadler, ﬁdgar Sadl=r and Reinhold Sadler of Rureka, State of Nevada,
d1d make and deliver to the Farmers & Yerchants Nationgl Bank, Fureka, Nevads, a mortgage or
mortzages upon certain chattel property, to secure & certain obligation or obligations of said
Edzar, Bthel and Reinhold Sadler to the said Bank, which said morigage is recorded as follows:

Yortgage dated the 4th day of August, 18930, recorded in Book C of Chattel-Mortgages, oe=-
gining at page 215 thereof, of the records of Tureka County, Nevada; and

- WIEREAS: The Second Perty has made or is about to make a loan to said Edgar, Etheliand
Reinhold Sadler also Verna Sadler, sacured oy a chattel mortgage upon certain property of said
Ed~or, Ethel, Reinhold and Verna Sadler, upon the understanding that the said lucst mentioned
morigace shall become a first lien upon the said mortgaged prorurty; and

TIERTAS: The said Hdgar, Ethel, Reinhold and Verna Sadler is indebted to the said Bank,
in an amount exceeding Ten & No/100 ($10.00) Dollars; and

WHTRUAS: It haes been agreed between the First Party end the said Second rarty that Ten

& No/100 (810.00) Dollars of the roney so loaned by said Second Pariy shall be paid to the First

Party, or his order, and the amount of such rz;miant credited unon “tle zncie, hctes_or other

obligations heretofore given by said Tdgar, Ethel, Reinhold and Verna Sadler to said Bank, and
that the said First Party shall waive his and sdid BSank's prior lién upon tie property of seid
Edzar, ¥thel, Reinhdld and Verna Sadler, in favor of the seid Sceond Perty, and agree that the

lien or liens upon the moftgage or mortgages given by said Edgar, Ethel, Reinhold and Verna

Salder to the said Pank and now held by the ¥irst Party shall be subordinaté and secondary to the

lien of the sald mortgage of the Second Party;
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Now; THEREFORE, In éonsideration of the premises and of the payment to him as Ceshier
of The Farmers-& Herchants Natlional Barnk, or to his ordér es Cashier, of the sum of Ten & No/lOP
($10.00) Dollars which said bayment and the receipt thercof is hereby acknowledged, the First
Phrty does hereby waive his lien or liens as such Cashier, and the lien or liens'of said Bank
upon the property of sald Zdgar, Ethel, Reinhold and Verna Sadler, in favor of the Second Party
and does consent and agree with said Second Party that the lien of the mortgage given, or to
be given, by said Edgar, Ethel, Reinhold and Verna Sadlef to said Second Party, whether for
present or further advences, or other sums secured by such mortgage or any extensions or re-
nevals thercof, shall be prior and superior to any lien or liens of.the First Party or of ?he
said Bank, upon the property so nortgaged, and that the lien of the First Party aﬁd/or of said
Bank is and shall.bé subordinate and secondary to that of the Second Party. |

. The above Waiver, Agfeement and Consent is made by -the First Party upon the express con-
dition that in so far as the lien of the Pirst Purty and of said Bank is affected therevy, the
said "further‘adiances" shall be limited by the limitation placed upon the principgl'amount
thereof named in said mortgagé, and that by the words, "other sums secured by szid mortgaze"
is meant such sums only as may be expended under the terms ol ssid mortgage by the Second Party,
in liquidation of the debt secured thereby, and the costs and legal expenses and attorney's
fees in connection with any suit to foreclose said mortgage.

THAIS AGREENENT shell be binding upon and inure to the benefit of the successors in interesft
and assigns of the respective parties.

IN WITNESS HEREOF, The First Party has hereunto subseribed his name as Cashier of The

Farmers & lMerchants-Mational Bank, Eureka, Nevada, this 23rd day of February, 1934.
Ce L. Tobin

STATE 0¥ NEVADA )
) ss.
CC'MNTY OF EBUREKL)
On this 23rd dey of February 1934, before me, a Notary Public in and for said County and
state, personally appeared C. L. Tobin known to me to be the person who as Cashier for the
Farmers & lMerchants National Bank, RBureka, Nevada, signed and executed the foregoing instrument

and acknowledged to me that he executed the same fieely and voluntarily, for the uses and pur-

poses therein stated, and as the Cashier for said Bank.

. IN WITNESS W{IEREOF, I have hereunto set my hand and affixed my seal the day and year in

this certificate first above written.

J. J. Depaoli N
(Notorial Seal) Notary Public in and £6r the County of Eureka,
State of Nevadae.

STATE OF NEVADA ;
88.
COUNTY OF EUREKA)

I hereby certify that this instrument waes filed for record at the request of C.L.Tobin
et 46 minutes past 9 o'clock A. M. this 24 day of Teb. A. D. 1934, in my office and duly re-
corded in Book E of !'iscellaneous at page 36.

Petear Merialdo---------------------‘-Recorder.




