| File No. 19751.
The Fermers & Merchants National Bank,

)
Eureka, Nevada, ) '
To ; SUBORDINATION AGREEMENT.

)

Regional Agricultural Credit Corporation
of Salt Lake City, Utah. _ )

AGREEMINT BETWEEN THE cashier OF The Farmers & Merchants National Bank of Eureka, Nevada,‘
AND REGIONAL ACRICULTURAL CREDIT CORPORATIbN'OF SALT LAKEZ CITY, UTAH, SUBORDINATINC LIENS.

THIS AGRE®RENT, made this S5th day of March, 1934, by and between C, -L. Tobin, as the l
cashier of the Farmers &,Merchants National Bank of Eureka, Nevada gs Iirat Party; and the RE®
GIONAL AGRICULTURAL CREDIT CORPORATION OF SALT IAKE CITY, UTAH, AS Second Party:

WITNESSETH:

THAT "HERTAS: Jose Martin-and Matias Elorga of DRureka, Nevada, State of Nevada, did make II
and deliver to. the Farmers & Merchants Natlonal Bank of Eureka, Nevada a mrigage or mortgages
upon certain Chattel property, to éecure.a ceftain obligation or obligations of said Jose,
Martin and Matias ZElorge to the said Bank, which seid mortgage 1s recorded as follows:

l'ortgase dated the 30th day of June, 1932, recorded in Book C of" Chattel Mortgages, be-
ginning at page 281 thereof, of the records of Lureka County, Nevadag and

WHEREAS: The Second Party has made or is about to make & loan to said Jose,llartin, and
Watias Elorga, secured by a hortgage upon certain propert& of said Jose, Martin and ¥atias Elorge,
upon the understanding that the sald last mentioned mortgase shall vecome a rirst lien upon
the said mortgza~sed property; and '

WHEREAS: The said Jose, Martin and Matias Ilorga is indebted to the said “ank, thereof, in
an amount exceeding Ten & No/lQO (lQ.OO) Dollars; and '

VHEREAS: It has been agreed between the Tirst Party and the said Second Party that Yen &

No/100 (10.00) Dollers of the money so losned oy said Secoud Party shall be paid to the First
Party, or ails order, and the amount of such payment credited unon the note, notes or other ob-
lications heretofore glven by said Jose, lMartin and Matias XElorge to said Bank, and that the
said First Party shall waive his and said Bank's prior lien upon the property of said Jose, Margin
and Metias Zlcrga, in favor of the said Second Party, and agree that the lien or liens upon the
mortgage or lmorigagzes given by said Jose, Yartin and YMatias Hlorga to the seid Bank and row
held by *he Tirst! Perty shall be subordinate and secoandary to the lien of the said mortgagee of
the Second Party;

NQYr, THEREWORE, In consideration of the premises and of the payment td him as Cashier, or [to
his order ss Cashier, of the sum of Ten & No/100 (1C.70) Dollars, which said payment and the
receipt thereof is hereby acknowledged, the First Party does hereby waive his lien cr liens as

such Cashicer, and the lien or liens of gsaid Bank upon the property of seid Jose, Martin and Matjias l

()

Elorge, in favor of the Second Party, and does consent and agree with said Second Party that th
lier of the mortgage ziven, or to be ziven, by said Jose, Martin and llatias Elorga'to said Second
Party, whether for present or further advances, or otiier sums secured by such mortgage or any
extensions or renewals thereof, shall be prior #&nd superior to any lien or liens of the First
Party or of the saild Bank, upon the property so mortzaged, and that the lien of the First Party l
and/or of the said Bank is and shall be subordinate and secondary to that of the Second Party.
The above walver, Agreement and Consent is made by the First Purty upon the express con=-
dition that in so far as the lien of the First Party end of said Bank is affected thereby, the
said "further advances” shall be limited by the limitation placéd upon the principal emount
thereof named in said mortszase, and that by the words, "other sums secured by said mortgage".
is meant such suns only as may be expended under the terms of ssid nortgage by the Seconé Party
in liquidation of the debt éecured thereby, and the costs and legal expenses and attorney's feeL

in connection with any suit to foreclose said mortgagze.

THIS AGREEMENT shall be binding upon and inure to the benefit of the successors in interesit




'"fig)ﬁ

and assigns of the respective parties.
"IN WITNESS WHEREOF, The First Party has hersunto subséribed his namne as Cashier of The
Farmers & Merchants National Bank of Eureka, Nevada this 5th day of March, 1934.
C. L. Tobin

STATE OF NEVADA )

) s8
COUNTY OF EUREKA) ,
On this 5th day of March 1934, before me, & Notary'Public in and for said county and state

personally appeared C. L. Tobin, known to me to be the person who as Cashier of the Farmers &
Merchants National Bank of Eureka, Nevada signed and executed, the foregoing instrument, and
acknowledpged to me that he executed the same freely and voluntarily, for the uses and purposés
therein stated, and as the Cashier for said Bank,

IN WITNESS THERLEOF, I have nereunto set my-hand and affixed my seal the day and year in th

certificate first abova written.
Je Jo Degaoli

(Notorial Seal) ' i S Notary Public in and for the Cc County of murexaq'

State o Nevada.

STAT: OF NEVADA ;
S8,
COUNTY OF EUREKA)

I hereby certify that this-instrument was filed for record at the reguest of C. L. Tobin
at 46 minutes past 10 . o'clock A+ M. thls 6th day of March, A. D. , 1934 in gy office and duly
recorded in Book E of Miscellaneous at page 33.

Peter Merialdo-~==eccccccccaaaa Recorder.




