File No. 19755. )
Farmers & Merchants National Bank, Eurekas, Nevada, )

to . ' .; SUBCRDINATION AGREEMENT
REGIONAL AGRICULTURAL CRIDIT CORPORATION. Of Salt Lake Cit-y,Utah.;
AGREEMENT BETVEEN TIHE Cashier QF Farmers &.lferchants National Bank, Eureka, Nevada. and RECIONAL
AGRICULTURAL CREDIT CORTORATION OF SALT LAKE CITY, UTAH, SUBORDINATING LIENS.
THIS AGREEf.’ENT, made this 15th. day of March, 1934, by and between C.L.Tobin as the Cashiex
of the Farmers & Merchants. National Bank, bureka, Nevada, as Tirst Pérty; and the REGIONAL
' |AGRICULTURAL CREDI? CORPORATICN OF SALT LAKE CITY, UTAH, as Second Party:

WITNESSETH:

"THAT VHEREAS: Cadet Anxo and Mary' Anxo of Eureka, State of Nevada, did make and deliver t
the Farmers & Merchants Netional Bank, Eureka, Nevada. a ‘mortgage or mortgages upon certain '
chattel property, to secure a certain obligation or obligations of said Cadet Anxo and Mery Anxg
to the said Bank, which said mortgage is recorded as follows:

Mortzage dated the 30th. day of December, 1933, recorded in Book A or real and chattel
Mortieges, beginning at page 406 thereof, of the records of Eureka County, Neveda. ; an.d
WHEREAS: The Second Party has mede or is about to make a loan to said Cadet Anxo and Mary
Anxo, secured by a Chattel mortgage upon certain property of said Cadet Anxo and Mary Anxo,upori
fhe understanding that the said last mentioned mortgaze shall become a first lien upon the said
mortgaged property; and ‘

WHEREAS: The said Cadet Anxo and Mary Ahxo is indebted to the said Bank, thereof, in an
amount exceeding Ten & No/100 ($10.00) Dollars; and ' '

WHEREAS: It has been agreed between the First Party add the sald Second Party that Ten &
No/100 ($10.00) Dollars of the money so loaned by said Second Party shall be paid to the First |
Party, or his order, snd the amount of such payment credited upon thenote, notes or other obli-

'gations heretofore given by said Cadet Anxo and Mary Anxo to said Benk, and that the said First

party shall waive his end said Bank's prior liem upon the property of said Cadet Anxo anq Mary
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Anxo, in favor of the said Second Perty, and agree ‘that tahe lien or liens upon the mortgage or
mortsages glven by saild Cadet Anxo and Mary Anxo to the sakd Bank and now held by' the First PerFy
shall be subordinate and secondary to the lien of the said mortgage of the Second Perty,
NOW, THEREFORE, In consideration of the premisds and of the payment to him as Cashier,
Farmers & Merchants National Bank, Eureka, Nev., or to his order.as Cashier, Farmers & 'Me_rchante
National Bank, Lureka, Nevada, of the sum of Ten & No/100 ($10.00) Dollers, whd.ct; said pa.yment
and the receipt thereof is hereby acknowledged, the‘ Firet Party eoes hereby walve »his lien'or l
liens as such Cashier, and the 1iex'1A or lieﬁe' of said Bank upon the property of said:?ede"& Anxo
and Mary Anxo, in favor of bthe Second Paffy, and -does consent and agree with sald Second Party
that the llen of the mortgage given, or to be "iven, by said Cadet Anxo and Mary Anxo to said
Second Party, whether for present or further advances or other sums secured by sach mortg,age I
or any extenelons or renewals thereof, shall be prior and superior to any lien or liens of the

First Party or of the sa id Bank, upon the property so mortgaged, and that the X ien of the First

Party and/or of said Bank is and shall be subordinate and secondary to fhat of ths Second —Party

The above Waiver, Agreement and Consent is made by the First Party upon the express condi-
tion that in so far as thel_ien of tne First Party and of said Bank is affected thereby, the said
“further advances" shall be limited by the limitatioe placed upon the @mincipal amount thereof

named in said mortzage, and that by the words,‘ "other sums secured ~by said mortgage™ is meant

such sums only as may be expended under the terms of said mortgage by the Second P_arty in liqui

dation of the debt secured thereby, add the costs and legal expenses and atlorneys' fees in

connection with any suit to P reclose sei;d mortgage.

THIS AGREEMENT shall be binding upon and inure to the benefit of the successors in interest

and assigns of the respective parties. '

IN YTTNESS WHEREOF, The First Perty has hereunto subscribed his name as Cashier of The

Farmers & Merchents National Bauk, - Eurek.a, Neveda. this 15th. day of March, 1934.

C.L. Tobin
Cashier.

STATE OF MEVADA )
)ss.
County of Eureka.)
On this 15th. day of March 1934, before me, a Notary Public.in and for sald county and state,
personally appeared C.L.Tobin, known to me to be the person who as Cashier for the Farmers &
Merchants National Bank, Eureka, Nevada signed and executed the far egoing instrument, add ack-

nowledged to me that he 'exiecuted the same freely and voluntarily, for t.‘ne uses and purposes there-

in stated, and as the Receiver for said Bank.
IN 7ITNESS YTHEREOTF, I have hereunto set my hand and affixed my seal the dgy and year in
J J.Depaoll

(Notarial Seal) . Notary Public in and for tile County of Bureka,
State of Nevada.

this certificate first above written. .

STATE OF WEVADA )ss.
COUNTY OF EUREKA.)

I hereby certify that this instrument wes filed for record at the request of C.L.Tobin l

at 10 minutes past 2 o*'clock P.M., this 16 day of Mar., A.D., 1934 in my office and duly record;
ed in Book B of Miscellanecus at page 39.

Peter Merialdo---Recorder.




