File No. 19767,

F.&. M. National Bank, Eureka, Nevada,
to | |

| N SUBORDINATION AGREEMENT.
Regional Agricultural Credit Corporetion of Salt Lake City,Utah.)

. d

, Acamamr BETWEEN THE Cashier of The Farmers & Merchants National Bank, Eureka, Nevada
AND REGIONAL AGRICULTURAL CREDIT CORPORATION OF SALT LAKE CITY, UTAH, SUBORDINATING LIENS.

THIS AGREEMENT, made this 9th. day of April, 1934,‘Qy and between C.L.Tobin as the Cashier
of the Farmers & Merchants Natiohel Bank, Eureka, Nevade. as First Party; and the REGIONAL
AGRICULTURAL CREDIT CORPOTATION OF SALT LAKE CITY, UTAH, . as Second Party:

!ITNESSETH
THAT WHEREAS; Eugene c..Tohnson and Elizabeth Hohnson of Palisade, State of Nevada, did

upon certeln chattel property, to secure a certain obligation or obligations of said Eugene C.
Johnson and Elizabeth Johnson to the said Bank, which said mortgage is recorded as follows:

Mortgage dated the 29th. day of November, 1934, recorded in Book C of Chattel Mortgagéds,
-beginning at page 348 thereof, of the records of Eureka County, State of Nevada; and

WHEREAS: The Second Party has made or is about to make a loan to said Eﬁgene C.Johnson and
Elizabeth Johnson, secured by chattel mortgage upon certain property of seid Eugene C.Johnson al
Elizabeth Johnson, upén the understanding that the said last mentioned mor tgage shall -became a
first lien upon the said mortgaged property; and

WHEREAS: The said Eugene C. Johnson and Elizabeth J’ohnson is indebted to the said Bank. th
of, in an amount exceeding Ten & no/00 ($10.00) Dollars, and '

WHEREAS: It has been agreed between the First Party and the sald Second Party that Ten &
No/100 ($10.00) Dollars of the money so loaned by said Second Party shall be peid to the Flrst
Par$y, or his order, and the emount of such payment credited upon the note, notes or other
okligations heretofore g,iven by said Bugene C.Johnson and Elizabeth Johnson to said Bank, and
that the said First Party shall waive his and said Bank's prior lien upon the property of said
Bugene C.Johnson and Elizabeth Johnson, in favor of the said Second Party, andiegree that the
lien or liens upon the mortgage or mortgages given by said Eugene C.Johnson and Elizabeth John-
son to the said Bank and now held by 'thelF:lrstParty shall be suboreinete and secondary to the
lien of the said mortgage of the Second Party; |

Now, THEREFORE In onsideraticn of the premises and of the payment to him as Cashier, or
to his order as cashier ‘of the Farmers & Merchants National Bank, Eureka, Nevada, of the sum of
Ten & No/100 ($10.00) Dollars, which said payment and the receipt thereof is hereby acknowledge
the Firstl’erty does hereby waive his lien or liens as susp Cashier, and the 1line or liens of
said Bank upon the property of said Eugene C.Johnson and Elizabeth Johnson, in favor of the
Second Perty, and does consent and agree with said Second Party that the l1ien of the mortgage
given, or to be given, by seid Eugene C. Johnson and Elizabeth Johnson to said Second Party,

or renewals thereof, shall be prior and superior to any lien or liens of the First Party or or
the said Benk, upon the property so mortgaged, and that the lien of the First Party and/or of
said Bank is and shall be subordinate and. second ary to that of the Second Party.

The above Waiver, Agreement and Consent is ;nsde by the First Party upon the express condi-
tion that in 80 far as the lien of the First Party and of said Bank is affected thereby, the
sald "further advances” shall be limited by the limitation placed upon the principal amount‘

thereof named in said mortgege, and that by the words, "other sums seeured by said mortgage” 1is

liguidation of the debt secused the’reby, and the costs and legel expenses and attorneys' fees

in connection with any suit tofroreclese said morigage.

make and deliver to the Farmers & Merchants National Bank, Eureku, Nevada a lMortgage or mortgeges

whether ror present or futther advances, or other sums secured by such mortgage or any extensiohs

mdant such sums only as may be expended under the terms of said mortgzage by the Second Perty in|
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THIS AGREERMENT: shall be binding upon end 1nure %o the benerit of the suooeaeore 1n 1nterea: S

and assigns of the reepeotive parties. ; .
IN WITNESS WHEREOF, The First Party has hereunto subaoribed his name as Cashier of Fermera

& Merchants National Bank, Eureka, Negede thie 9th. day of April, 1934.

- , C.L.Tobin
(corporete Seal) o ) R Cashier

STATE OF NEVADA )
County of Eureka.)33°

on this 9th day of April, 1934, pefore me, a Notary Publio in and for said oounty and state,
personally appeared C.L.Tobin, known to ke to be the person who as Cashier for the Farmers &
Merchants National Bank, Eureka, Nevada signed and executed the roregoing instrument, and ack-
nowledged to me that he executed the same freely and voluntarily, ‘for the uses and purposes
therein stated, and as the Receiver for said Bank.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my seal the day and year in
this certificate first above written.

, ' J.J.Depaoli
(Notarial Seal) Notary Public in and for the County of Kureka,

State of Nevada.

STATE OF NEVADA ‘),,8
COUNTY OF FUREKA.)""°

I hereby oertify that this instrument was filed for record at the request of C.L. Tobin
at 45 minutes past 10 o'Clock A.M., this 9 day of Apr., A.D. 1934 . in ny office and duly recorded
in Book E of Miscellaneous at page 41l.

Peter Merialdo----Recorder.




