THIS AGREEMENT, made thils 6th day of Februsry,
1956, between T. £. CaTTLE C0., & Nevada corporation, herein-

after called the first party, PACIFIC NATIONAL AGRICULTURAL

Chruol™ CORPONATION, a corporation orgenized under the Agrie

cultural Credits set of 1923 and having its prineipal place
of business at Fresno, Californis, hereinafter called the

second porty, and TH: AHCLO CALIFORNIA WATLIONAL #aNK OF Sal

FRAlCISC0, a8 Natlonal Senking Corporation having 1ts principal

place of busliness in the City and County of San Frunelsco,

State of California, hereinafier ealled the third perty,

WITHNEE S ETH:
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VHEREXS, firet parts is the owvner of & herd of
beef cattle, horses, und otnher personasl property located on
its real property in the Counties of Lander, Hureks, snd Hl-
o, Stete of Hevaday and

VHEHEAS, on or about the 5th day of February, 1936,
first party made, executed and delivey@d to second party a
chattel mortgage covering said herd of cuattle, horses, snd
other perscnal propevty owned by first party, to secure the
peyment of the sum of $98,496,53, which sald chattel nortgage
ls about to be duly reecorded in the official records of the
Recorders of the Counties of Elko, Lander, Eureks snd Viaghoe,
wtete of Nevadaj and

"HEZR¥AS, on the 3lst day of October, 1954, first
party mede, executed and dellvered to third party a chattel
mortgage on ssld herd of cattle, horses, and personal proper-
ty owned by flrst party, to secure the payment of the sum
of $25,000.00, saeid last mentioned mortgage belng made subject
to a chattel mortgage dated February 8th, 1934, in favor
of second party and veing thereafter duly recorded in the of -

fieisl records of the Recorders of the Counties of Elko,
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Lander, Hurexa and washoe, State of Nevadaj and

YHEREAS, sald chatbel mortgage dated Cotober 31,
1904, in favor of Third party, was, oy agroement between
all the parties hereto dated the 20th dey of February,

1935, subordinated to & chattel mortmage of the same date
executed by first party in favor of second party for
$88,175.48 and interest and additionsl sdvances not exceed-
ing $35,000.00;

NOv, THERHFORE, for and in consideration of the
premlses, wnd to induce second party to accept from first
party the sald chattel mortgage dated February &5, 1956, and
also in consideration of the sum of §1.,00 to each of them
pald by second party, receipt wherécf is hereby scknowledged,
seld first and third parties do heredy severally‘mnﬂ respes-
tively covenant, consent sand sgree to and with sald second
party that said chattel wortgsge owned and held by third
party shsll be wnd the game is hereby made sub ject and gube
ordinate in lien to the lilen of said chattel mortgage dated
Pebruary 5th, 1936, for $908,496.55 and interest and additionel
advences to be received and accepted by second party.

THIS AGREENENT shall be binding upon and inure to
the beneflt of the succegsors and assigns of the partlies hereto.

IN WITKHESS VHEREOF, first and third partles have
caused these presents to be executed in thelr respective cor-
porste nemes by their respeetive officers thereunto duly au~

thorized, the day and year first hereinabove written.
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_» Secretary

T, S. CATTLE CO.

) CALIFORNIA WATIONAL BANK OF
SAN TRANCISCO
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Zest. Vice President
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AGREEMENT

Between

T. S. CATTLE €O., first party,
PACIFIC NATIONAL AGRICULTURAL
CREDLT CORPORATLON ,second party,

‘and

THE ANGLO CALIFORNIA NATIONAL BANK
OF SAN FRANCISCO, third party, |
W.

;

DATED: February 6, 1936 i
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