Flle No. 21471.
between

WESTERN-KNAPP ZIGINEERING CO., )
"Seller," g
and : ; CCMNTRACT. OF CCMDITICHAL SALE
PARDNERS MINES CORP. ) Dated: Liarch 27th, 1936.
"Buyer," )

CONTRACT OF CCMDITIONAL SALE

THIS AGREENMENT, made this 20th day of March, 1936, by ‘and between YESTERN-KNATP ENGINZER-
ING CC., & corporation, hereinafter designeted as "Seller,"” and PARDMERS 'TES CORP., a Delewarie
corporation, hereinefter designated as "Buyer,"

i ; WITNESSETH:

That 3Seller agrees to sell to Buyer, end Buyer agrees to buj from Seller each and all of
the personal property consisting of thet certain complete flotation plant, camp anéd weter supolly
system, complete with buildings, machinery and equipment as per, end all as more specifically
described in those certain plans, drewing and speciflications described in and py ?eference mede
& pert of thet certain "Supplemental Agreemeht.on Conditional Sale" of even date herewith, and
to whieh this Seller and this Buyer are parties, and which seild personal property is tobe con-
structed end instelled by Seller (pursuant to the terms &nd conditions of seid "Supplemental
agreement bn Conéitional 35ele," and subject to each and ell of the terms and conditions of this

Contract of Conéitional Sele) at the Buckhorn Mines, Eureka County, State oflNeveda, upon the

property owned by the Buyer.
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That in considerstion thereof, and as the purchase price for sald personal property, seid
Buyer agrees to pay to 3Seller the total sum of Fifty-four Thousend Four Hﬁndred and Seventeen
Dollars ($54,417.00) lawful money of the United Stetes, in the manner following, viz:.Thirteen
Thousand 5ix Hundred end Four end 25/100 ($13,604.25) upon the execution of these presents, the
receipt whereof is hereby ecknowledged; the sum of Thir teen Thousand Six Hundred and Four ahd
25/100 ($13,604.25) sixty (60) days from and efter the date hereof; the sum of Thirteen Thousan
Six Iundred and Four and 25/100 ($13,604.25) upon the completion by Seller and the scceptance
by Buyer of the construction and installation of the afeoreseid plant and equipment, end the sum
of Thirteen Thousend Six Hundred and Four snd 25/100 ($13,604.25) thirty (30) days'from and
after the Gdate of such completion a«nd acceptance of s&l @ plant and equipmenrt., Said unpaid
balance to bear no interest to the meturity of each end all of thei.hsfallménms thereof, as
hereinshove provided, but in the event that eny such installment of s&id purchase price shall b
not so peid when due, easch of seid installments.shall beer interest at the rate of six per cent
(6%) per annim from end efter the maturity of eech thereof, until paid, such intereét to be pey
eble, torether with seid installments of principal, et the office of Seller at Balboa Building
in the City end County of Sen Francisco, State of California.

In consideration of the premises, it is further agreed by eand between the respective parti
hereto that the aforesald conditional sale and purchase of sald personal property shall be sub-
ject to each &nd &ll of the following terms, conditions, covenants end agreementé, that is to s

(1) Buyer will pay all costs of collecting any amount or enforeing any of Seller's rights
hereunder, including, without limiting the gemeralityof the foregoing, any expenses incurred by
Seller, 2l1 its cost and the time and services of any of its employees in making collection. If
this contract is placed in the hands of an—attorney for oolleétion or-to enfarce eny of the
Buyer's obligations hereunder, or any of the rights of seid Seller or its assigns héreunder, ir
then allowéd by law, Buyer agrees to pay, in addition to the foregoing purchese nrice and inter
est; a recsonable sum s and for 3eller's sttorney's fees thereby incurred,

(2) That the title to, and ownership in eech &nd all of the sforesald personal property er
end shall continue to be vested in Seller, 1ts successors or assigns, whatever may be its mode
of esttachment tc realty‘or‘otherwise, until peyment in full of the foregoing purchase price and
interest shall heve been made to Seller in money, and eéch &nd &all cf the covenénts end oonditi
of this zgreement, on the party of Buyer to be performed, shall heve been sc verformed by it,
at which time ownership th=rein shell pass to Buyer, and Seller hereby asgrees to executed and
deliver to Buyer at such time a gocd end sufficient Bill of Sale to each and all of the persona
property. ‘ -

(3) That said personal property shall at all times, while Iin Buyer's povesession, or under
his control, be so kept in its posséssign, at the exclusive risk and loss of said Ruyer, and
that the loss or dest;uctiSn of, or ingury to, any or ell of said perscnal property shell not
opcrate in any menner to release Buyer from any or all of thg terms and conditions of this agre
ment, nor shall.the acceptance by 3eller of any overdue payment hereunder, nor shall Seller's
waiver of any breach by Buyer of any of the terms end conditions hereof operate as a'wéiver of
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any zuch other, prior or subseguent breach.

(4) That if any of Buyer's indebtedness hereunder, including any of the installments of »
said purchase price, or of any interest due thereon, br of eny insursnce premium, or of &ny oth
indebtednesé of eny neture, whiech, pursuant to the terms hereof, may be payable from Buyer to
5ellér, shell, pursuent tc the terms hereof, bécome due and remal nd unpaid in whole or in pert,
or if there should be eny default by Buyer in the performance of any term or‘condition hereof,
or if eny or all of seil d personsl property shall be removed from the property of Buyer af:the

Buckhorn ¥ines, Zureka County, Stete of llevada, or disposed of, contrery to the mwovisions here

of, or if Buyer shall sell or attempt to sell or encumber or attempt to encumbgr saiad personai

ay:

®
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property, or any thereof, or if same, or any théreof, be seized on attachment, or any other Writ,
or if Buyer shall hire out seid perscnal property, or any thereof, or miisuse or abuse or other-
wise deface, demolish or méteriaily injure thé sald personal nroperty, or any thereof, or fail
at any time to keep same in proper:statg of repeir, or should salédpersonal propergy be used

in any way contrary to the provisions of law, or upon the filing of any petition in bankruotey,
voluntary or involuntary, by or egainst Buyer, or should any surety compan& or any bond pusran-
tving performence of any of Buyer's obligations hereunder, or indemnifying the holder of this

contract against loss through conversion of said personal property, or otherwise, terminate its

liebility on said bond, then end in such event, the full amount unpald of all indehtedness here
under shall become due and peyable by Buyer, unless Buyer shell, within thirty (30§days after
notice in writing shall be served upon 1t by the devositing of & registered letter addressed to
the office of the Buyer at the Buckhorn Mines, Tureka County, State of levads,, specifying the
nature of such default, cure such defeult, and Seller; or its essigns, may, vi thout eny further
notice or demand of performance, and without legal precess, enter the premises where seid ver-
sonel property, or eny thereofy may be found, end teke possession thereof, and the 3eller may,
et 1ts option, meke such disposition of szl d personal property, or any thereof, as Seller shall
set fit, end all payments theretofore made by Buyer shall be retalned by Seller in consideratich
of the use of said personal property while in Buyer's possession and not as & penalty; or seid
parsonal property, or any thereof, may, at the option of 3Seller be sold with or without notice
either et public or private szle, at whiech Seller may, at its option, purchase same, and the
nvroceeds, less the exvense of taking, removing, holding and selling seid personsl property,
shell be crecited upon the amount unpaid hefeunder, or, without such sale, there mgy be credite
unon the amcunt unpeid, the fair market vealue of said personal property at the time seme may be
repossessed by Seller, pqrsuant to-the terms hereoff, and in either event, in consideration of
the use and depreciation of sald personal property, Buyer hereby agrees to pay forthﬁith any
balance thereafter remaining unpaid hereunder.

. (5) That Buyer will pay promptly, when due, all licenses, taxes, and assessments which may
be levied upon ;eid personal property, or any thereof, and will keep same et 2ll times free and
clear of liens and encumbrances of all kinds and descriptions, and RBuyer herebv expressly weives,
as ageinst this egreement, &ll  claims for danéges of whatevernature, =21so any &nd ell provisiong
of law, wherein snd whereby it is‘requiréd thet any sum of meney shall be repaid to Buyer, or
thet seid personal property, or any thereof, shall be sold at rublic or private sale, gnd any
pert of the pfoceeds eccounted for or peid over to Buyer.

(6) That Buyer will insure said personal property, and at 81l times keep same insured, in
eny insurance compeny satisfactory'to Seller, loss, 1f any, payeble to 5éller and/or Buyer, as
their respective intérests may appear, asgainst loss by fire; or any other haszard, which Seller
may deem necessary, at the éxpense of Buyer, and for an amount not less, than the unpeld balanc
due hereuﬁder, failing which 3Jeller may secure subﬁ.insurance and keep same In effect &and pay
all premiums therefor and add phe same to the balance due hereunder, which premiumor premiums .
the Buyer hereby aérees to pay on the next 1nstal;menf date; sald voliey of insurance shall be
held by Seller until this agreemsént shall be fully performed by Buyer.,

(7) That all equipmentor accessories or any other thing whatsoever which shallbe placed
hpon'any er all of the personal property.hereinabove described shall at once become a component
part thereof, and shall'belong to Seller and shall be subject, in all réépecté, to the terms of‘

this egreement.

(8) ‘That Seller may inspect seid personal property, or any thereof, at eny reasonsble

time,'
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‘9., That Seller shall not be liable to the Bﬁyer for'damages of any ¥ind whatsoever, arisin
out of the use of the personal =zroperty covered by this egreement subgequent to the expiration

of thirty days after the seme 1s completed and turned over to the Buyer for operation, pursua t

W

lo saild supplementel: agreement on donditional sale. The Buyer agrees to indemnify and hold th
Seller harmless egainst ell. claims for persbnaliinjury, property démage, loss of time‘or any
other loss arising from the use of sald personal property subsequent to the ex iration of said
thirty day period, provlided however, thet the Buyer shall not be obligated to indemnify end savT
the Seller harmless against any claim based upon the negligence of the Seller or any subcontracter
of the 3eller in the performence of the w&rk covered by sald supplemental agreement on condition-
al sele, or in the manufacture -of equipment or mechinery installed.
(10) That time is, and shall et all times be the essence of this egreement, and of each and
every part thereof, and that same shall inure to the benefit of and bind the respective successors

or assigns of said Buyer and of said 3eller. ’

IN WITHESS "HZRECF, the said partles have hereunto caused these presents to be executed by

theilr respective residents and 3ecretaries thereunto duly guthorized, end heve ceaused their res-

pecltive corporeate seals to be affixed hereto, on the day end year in this agreement first above

written. ; ' :
WESTERN-KMNAPP EBNCGINIERING CO.,
By J.I, Knapp
(CORPCRATE SEAL) 1ts President
‘ By Irvin S. Thyle
Its Secretary
SELLER
PARDNERS LMINES CORP.
( CORPORATE 3EAL) By J.G. Baragwanath
Its President.
BUYZER
STATE OF CALIFCRNIA ) :

) SS
CITY ~ND OCUNTY CF SAN FRANCIS CO)

On this 27th day of Merch, 1936, before ﬁe Jennie Daggett, a lNotary Pﬁblic in and for the
seid City and County and State, residing therein, duly commissioned and sworn, versonally epneared
JeB. YIIAPP and IRVIMN S. THYLE, known to me to be the IPresident and-Secretary respectively of
WASTERN-KNAPP ENCINEZRING CO., the corporation described in amii that executed the wtthin instru-

ment, and also known to me to be the persons who executed it on behalf of the corporationthere-

in named, and they acknowledged to me that such corporestion executed the same.

IN JIMNE35 VIIZRECF, I heve hereunto set my hand and effixed my of ficial sesel, at my office

i

in said City &nd County and 3tate,. the dey and year in this certificate first above writter.

Jennie Daggeft
(llotarial 3eal) : Notary Public In amd for the City a1 d County af
Vy Commission expnires March 4, 1940 Sen Francisco, State of Cclifornia.

3TLTE OF NEW YCK )
) ss
CCUNTY OF LZ# YORK )

Cn this 31 dey of lerch, 1936, before me, Irene Howard Schenche, & Motery Public in énd
for the seld County end 3tate, residing therein, duly commissi oned and sworn, personally sppearad
J.G. Baragwanath, known to me to be the President of PARDNERS L INES CORP., the forporetion des-
cribed in and %hat executed the within instrument, end alsc known to me to be ihe verson who exe-

cuted it on behslf of the corporation thecrein named, and he acknowledged to me that such\cqrpor-

£y

etion executed the same.

I WITITESS WiEREOR, I have hereunto set my hend and affixed my officiel seal et my office

in seid County end vtate, the day and year in this certificate first ahove wiritten.

Irene lloward Schanche
(Noterial Seel) , Notary rubllc in end for the County of New York'
_ State of New York.




JRENE HOWARD SCHAMNCHE
MOTARY TUBLIC
Queens County Clerk's No.,1428
M.Y.Co.Clk's MN0.583, Reg.lNo.7-5-347
Cormission Expires lareh 30,1937,

Recorded at the reguest of Irvin S. Thyle April 15, 4.D. 1936 At 11 minutes past 4 P.I,

Peter Merisld ----Recorder.




