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, » File No. 26988.
Phoenix Silver Mining Company, ) :
as Trustee for the stockholders, ;

énd

FURFKA CORPORATION, LIMITED

) Option. |
; Dated: June lst, 1945,

THIS AGREEMENT made this 1lst day of June, 1945, by and between the surviving director of
the Phoenix Silver Mining Company, as Trustee for the stockholders of said Phoenix Silver Mining
Company, hereinafter known as first party; and FUREKA CORPORATICN LIMITED, a corpvoration organ-
ized and existing under the laws of the Province of Nova Scotia, Dominion of Canada, hereinaftel
known as second party,

WITNESSETH:

That the first party for and in-~consideration of the payment to it by the second party of
the sums of money hereinafter mentioned and the keeping of the covenants and agreements relativg
thereto grants- to second party on option to purchase the mine and mining property, situate in
Fureka Miﬁing District, County'of Eureka, State of Nevada, described as follows, to wit:

That certain mining property known as the "phoenix'Mihe" situated on Ruby Hill and lying
between the mining claims known as the "Jéckson" and "Fureka Consolidated" and containing
about two and fifteen-one-hundredths (2.15) acres, together with the mill site thereon, which
property is patented as the "Adams and Farren and Deep Mine" Lot or Survey No. 116, General
Land Office No. 2678, and Mineral Certificate MNo. 311; recorded in the General Land Office
in Vol. 32, Page 399 to L4LO4 inclusive, and in the Fureka County Records of Nevada in Vol. 6
of Deeds at Page 319; | '

(1) The term of this option is a period of two (2) years commencing with the 1lst day of
June, 1945.

(2) The purchase price for the above described property is the sum of Fifty Thousand
Dollars ($50,000.00) in lawful money of the United States of America,

(3) In consideration for the granting of this option second party agrees to pay to first
party the sum of Fifty Dollars ($50.00) upon tﬁe due execution of this agreement; and the
further sum of Fifty Dollars ($50.00) at the end of each six (6) months period during the
term above mentioned. .

(4) In the event second party exerciées its option to purchase, said payment of Fifty
Dollars ($50.00) and any succeeding payments of Fifty Dollars (%$50.00) it may have made shall bg
credited upon the purchase price abové mentioned.

(5) Second party agrees, during the life of this option, to pay all taxes, both of the
State of Nevada and the County of Fureka, which may beassessed agaihst said property.

(6) Second party agrees not to assign this option, or any interest thereunder, or any part
thereof, without the written consent of said first party.

(7) This option may be terminated at any time by the second party by serving written
notice of such termination upon the first party. In the event that this option is terminated
by said second party, said second party agrees to furnish first party with a complete record of
all drilling and prospecting operations on aforesaid property.

(8) During the term of this option second party may conduet mining operations on thé
property subject to the following terms and conditions:

(a) To pay royalties of Fifteen per cent (15%) of the net proceeds received from all ores

of whatsoever natufe extracted from the property. "Net Proceeds" to be defined as the amount
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remaining after pé;ment of rféightrﬁﬁdiﬁéulihg'éhéréés;‘éaid f;;iéhg aﬂavhauiggéwggg;ée; égiﬁ:m
cover costs of hauling ores ffom the mine to the nearest railroad station and the cost of
freighting said ores by rail to Salt lake City or other reduction workss. Fifty Dollar ($50.00)
payments mentioned in Paragraph 3, may be credited against royalties, Saidfroyalties are to be
credited against the purchase price aforementioned. |
(b) Together with said paymehts of royalties second party is to submit a copy of tha settl

ment sheet from the purchaser of the ore.

(c) Second party agrees to carry such Workment's Compensation Insurancé as may be reqﬁired
by the laws of the State of Nevada covering such operations; and to nost such notices, in a
conspicuous place on the premises, as are required by the laws of the‘State of Nevada in regard
to labor and material men's liens. |

(d) Second party agrees to furnish all materials, tools and machinery necessary to the
working of said mine at its own expense and risk; and to conduct all operations in a workmanlik
manner; all workings to be kept timbered if necessary, and all workings to be kept entirely
open and free of waste and debris,

(6) Second party agrees to deliver up to first party the said premises, with the appurten-
ances and all improvements in good order and condition, with all shafts and tunnels and other
passages thoroughly clear of rubbish and drained, and the mine in all points ready for immediat
continued working, accidents hot arising from negligence alone excepﬁed at the termination of
this option. '

(9) second party may exercise its option to purchasé at any time within the term afore-
said by giving first party notice in writing of its intent. Said first party will thereupon
make, execute and deliver to second party a deed to said premises conveying such title as may
then be vested in said trustee.

(10) Tach and every clause shall extend to the successors of the first party and to the

successors in interest or assigns of the second party.

(11) It is further covenanted and agreed that if default be made in the nayment of the

sums above specified as consideration for this option, or in the keeping of any of the covenants

herein agreed to be kept and performed by said second party, then it shall be lawful for said

first party, at its option, to terminate this option, and to reenter upon said premises and

remove all persons therefrom.
IN WITNESS WHEREOF, the parties hereto have set their hands this day of June, 1945.

William D. B. Forbes
First Party

FUREKA CORPORATION LIMITED
By
George W. Tower
ITS PRESIDENT.
By

STATE CI' CALIFCRITA, )
) ss. Seéond Pary.

City and County of San Francisco. )

On this Third day of July, in the year One Thousand Nine Hundred and Forty-five, before me
ELEANOR J. SMITH, a Notary Public, in and for the City and County of San Francisco, State of
California, residing therein, duly commissioned and sworn, personally appeared William D. B.
Forbes, Trustee for the stockholders of Phoenix Silver liining Company, known to meto be the

person described in, whose name is subscribed to apd who executed the within and annexed

FE
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instrument and he acknowledged to me that he executed the same, as such Trustee.-

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal in the City

and County of San Francisco, the day and year in this certificate first above written.

(Notarial Seal)

My Commission expires January 3d. 1947.

Eleanor J. Smith

4 Notary Public
In and for the City and County of San
Francisco, State of California.

Recorded at the request of Geo. W. Mitchell Sept. 16 A.D. 1947 At 45 minutes past 9 A. M.

Peter Merialdo==w-= Recorder.




