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OSCAR J. STREETER and
JESSIE D, STREETER, husband and wife,
And W, S. PETERSON and
GWEN PETERSON, husband and wife,

to _JAGREEMENT
MAX B, ARNOLD and
GRACE C, ARNOLD, husband and wife,
And H., J. BUCHENAU and
ELSIE BUCHENAU, husband and wife,

AGREEMUENT
THIS AGREEMENT, made and entered into as of the 29 day of May, 1953, by and between
OSCAR J. STREETER and JESSIE D, STREETER, husband and wife, and W. S. PETERSON and GWEN PE-
TERSON, husband and wife, hereinafter called "First Parties™, and MAX B. ARNOLD and GRACE C,
ARNOLD, husband and wife, and H. J. BUCHENAU and ELSIE BUCHENAU, husband and wife, herein-

aftver called "Second Parties;" ‘

WITNESSETH:
In consideration of the sum of One Dollar ($1.00) in hend paid by Second Parties to

First Parties, receipt whereof said First Parties do hereby acknowledge, and in consideration
of the covenants and agreements of the Second Parties hereinafter set forth, and by the said
Second Parties to be kept and performed, the sald First Parties have granted, and by these
presents do grant unto szid Second Parties, a lease and option to purchase, together with
the right of prospecting, exploring, developing and mining the nereinafter described premises)
and the right of producing, hendling, storing, removing, treating, transporting, owning and
marketing of, the materials, minerals, mineral deposits, and ores therein; and the right to
the use of the surface of sald property for any and all of said purposes, including, but in
nowise limited to the right to construct, install, operate and maintain thereon roads, tracks
reservoirs, power plants, power lines, telegraph and telephone lines, pipe lines, flumes,
ditches, aqueducts, employees houses, camps, hoists, compressors, concentrators, mills, bins,
engine houses, and other buildings and structures; all macninery, equipment, appliances and
other facilities of every kind and nature used or useful in the Second Parties' operations
hereunder or incidental to or related in anywise thereto, or to any thereof, unless surren-
dered or forfelted pursuant to the terms and conditions hereof, ’

The property, premises, .claims and rights located in the Bullion Mining District, Eureka
County, Hevada, covered by this Agreement are described as follows:

(2) That ecertain lease dated November 29, 1951, originally granted O. J. Streeter
and W. S. Peterson by H. J. Buchenau and Max B, Arnold, to the E-1/2 of Section
11, Tovmship 29 North, Range 48 East, comprising 320 acres, more or less, (unre-
corded) which said lease was subsequently reassigned by sald Peterson and Streeter
to said Buchenau and Arnold, subject to the terms of an escrow agreement dated

M’ 1953 .

(b) That certain Brimstone placer mining claim in the NW-1/4 of Section 12, Towm-
ship 29 North, Range 48 East, originally located by 0. J. Streeter and W. S. Peter-
son, and subsequently quitclaimed to Max B, Arnold and H. J. Buchenau, subject to
the terms of sald above described escrow agreement of May 29, 1953;

And in consideration of such demise and of said amounts and agreements to be paid, kept
and performed by the Second Parties, it is hereby mutually covenanted and agreed by the par-
ties hereto, and each of them, as follows, to-wit:

1, From and after the date hereof the Second Parties shall have the exclusive right to
enter into and upon said vremises and take possession thereof, and to explore, mine and de-
velop said premises-and do and perform any and all types of work thereon or therein to the
extent and in the manner that in Second Parties'! sole discretion 1s deemed advisable or pro-
per, All the work performed by the Second Parties in or on the mining claims and mining pro-
perties herein described shall be done in good and minerlike fashion. Nothing hereln shall
compel the Second Parties to do more than the annual assessment work while this agreement,
or extended term thereof, 1s in force and effect,




2. The consideration for this agreemént shéllrbe thé same as that set forth in the es-
crow agreement of May 29, 1953, between the parties hereto, The pertinent sections of saild
agreement relating to the mexmer of payment are quoted and incorporated herewith:

You are hereby suthorized and instructed as escrow agent to hold the foregoling documents
until the undersigned, to-wit, Oscar J., Streeter (also known O. J. Streeter) and Jessie D,
Streeter, husband and wife, and W. S. Peterson and Gwen Peterson, husband and wife, have re-
celved the total sum of $40,000,00, which sum is payable as follows: $2,000,00 has hereto-
fore been pald, and the recelpt whereof 1s hereby acknowledged,. and the balance of said total
purchase price, or the sum $38,000,00, is payable in installments of $2,000,00 each, the
first installment being due or payable on or before December 15, 1953, and the second in-
stallment being due on or before the 15th day of June, 1954, and a succeeding installment of
%2,000,00 on or before the end of each six-months' period after June 15, 1954, - :

Upon the receipt of the sum‘of‘$38,000.00 you are hereby authorized, directed and in-
structed to. deliver tthe above designated documents to Max B, Arnold and H. J. Buchenau, or
their successors or assigns, or their duly euthorized agents,

You are further instructed that in the event that any payment upon the installment price
is more than thirty days over due, the undersigned, Oscar J, Streeter, also knowm as 0, J.
Streeter, and Jessie D. Streeter, husband and wife, and W. S. Peterson and Gwen Peterson,
husband and wife, may, by serving written demand upon you, require you to return to them the
documents hereinabove described and herewlth placed in escrow with your company.
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3. The Second Parties may at any time during the life of this. agreement install upon
s2id demised premises, subject to the right of removal as hereinafter set forth, tools, ma-
chinery, egquipment or facilities owned or furnished by the Second Parties., It is expressly
unéerstood and agreed that if, by forfeiture or otkherwise, the rights of the Second Parties
hereunder are terminated and the Second Parties quit possession of said properties covered
hereby, the Second Parties, or their servants and agents, may remove any tools, machinery,
equipment and supvlies theretofore by them placed upon said premises, except that in such
event all installed timbers shall be left on said property. '

b, It is expressly agreed that Second Parties may at any time hereafter terminate this
agreement =and be freed from any and every obligation and liability hereunder, excepting only
those obligations which by the express provisions hereof, have then accrued snd become fixed
and unconditional, J

5. The provisions hercof amd all of the premises, covenants and agreements of any of
the varties hereto shall inure to and be binding upon the parties hereto, their heirs, per-
sonal representatives, successors and assigns. This agreement shall be, and is, hereby freely
assignable, and no consent of the First Parties shall be necessary or required for the Second
Parties to assign the rights under this agreement to any other person, firm or corporation,

If =2nd wheéen full payment of the agreed purchase price of the properties herein described
or mentioned have been made by the Second Parties te the First Parties, or their assigns,
the First Parties shall convey the properties to Second Parties, or their assigns, and to
that end the First Parties have, under the terms of an escrow agreement dated , 1953,
deposited with the Security Title Insurance snd Guarantee Company of Madera, California, a
zood end sufficient lease reassignment to the hereinabove described item (as and a good end
sufficient quitclaim deed to the hereinabove described item (b) with instructions to deliver
said instruments to the Second Parties if and when payment of the full purchase price mention-
ed in said escrow agrecement is paid, as provided therein., Should Second Parties elect to
terminate their right to purchase said property, then the Security Vitle Insurance and Guar-
ntee Company shall be so notified by Second Parties and, therevpon, the Security Title In-
surance and Guarantee Company shall return the above mentioned quitclaim deed 2nd reassipn-
ment of lease to First Parties and 21l rights and obligafions of all parties hereto, or their
assigns, shell terminste as of the date of giving of said notice.

IN WITNESS WHEREOF, the parties hereto have executed this agreemént as of the day and
year first above viritten, in duplicate originals,

Oscar J, Streeter
Jessie D, Streeter
We S. Peterson
Gwen Peterson

Max B, Arnold
Grace C, Arnold

H. J. Buchenau
flsie Buchenau

State of California ¥
SS.
County of Merced, )

On this 1lst day of June, 1953, personally appeared before me, a Notary Public in and for
said County and State, OSCAR J. STREETER and JESSIE D. STREETER, husbsnd and wife, known to
me to be the persons described in and who executed the foregoing instrument, who acknowledged
vo me: that they executed the same freely and voluntarily and for the uses and purposes there-
in mentioned,

IV WITWESS WHERECF, I have hereunto set my hand and affixed my official seal the day .
end year last above writtene. ‘
(Notarial Seal) Benton C, Osborn
Notary Public

hy Commission Exuires: Dec. 23, 1956, ‘ Merced County, California




State of Nevada

).
, ) ss.
County of Humboldt)

On this 6th day of June, 1953, personally appeared before me, & Notary Public in and
for said County and. State, W. S. PETERSON and GWEN PETERSON, husband and wife, known to me
To be the persomns described in and who executed the foregoing instrument, who ackhowledged
to me that they executed the same freely and voluntarily and for the uses and purposes

therein mentioned,

IN WITNESS WHEREOF, I have hereunto.set my hand and affixed my officiél seal the day
eand year last above written.

(Ho»arial Seal) H. L. Neal
Notary Public
Iy Commission expires Feb., 28, 1955,

State of California g
. 88,
County of Madera )

On this 29 day of May, 1953, personally appeared before me, a Notary Public in and for
said County and State, MAX B, ARNOLD and GRACE, C., ARNOLD, husband snd wife, knovmn to me to
be the persons described in and who executed the lo“egoiQG instrument, wno acknowledged to
me that they executed the same freely and voluntarily and for the uses and purposes therein

mentioned,

IN WITHESS WEEREOF, I have hereunto set my hand and affixed my OLflClel seal the day

and year last above wrltten.
Beryl DeWitt

(Notarial Seal) Notary Public

My Commission Expires: 11/18/54

State of California )
SS.

County of Madera )

On this 292 day of May, 1953, personally eppeared before me, a Hotary Public in and for
sald County and State, H. J. BUCHENAU and ELSIE EUCHEWAU, husband and wife, known to me %o
be the persons described in and who executed the foregoing instrument, who acknowledged to
me that they executed the same freely and voluntarily and for the uses and purposes therein

mentioned,
IN WITNESS WEEREOF, I heve hereunto set my hand and affixed my official seal the day
and year last above vwritten. .
(Notarial Seal) Beryl Dellitt

My Commission Expires: 11/18/54 Ngtary va71c
Recorded a2t the Request of W, Howard Gray August 21, “.D 1053 At b5 minutes past 11 A.H.

R. W. Gibson-~--Recorder.




