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rlden H, Hicks,
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to ;AN AGREEMENT OF OPTION TO PURCHASE
)

Fureka Corporation uLtd,,

AN AGREEMENT OF OPTION TO PURCHASE

This Agreement, made and entered into this 30th day of July 1955, by and between ;
lden H, Hicks of Eureka, Eureka County; Nevada, Party of the First Part and Eureka Vorpor -
tion Limited, a Corporation of the Province of Nova Scotia, Dominion of Canada, Party of
he Second Part: ‘

Witnessetn

Now, therefore, It is understood and agreed between the parties as follows:

¢ That the sald Party of the First Part, in and for theconsideration of One

Thousand Dollars ($1,000.00) in hand pald, the receipt of which is hereby acknowledged,

poes herepby grant unto the Party of the Second Part, an option to purchase all his rights,

g&tle and interest in and to those certain lode mining claims situated near Adams Hill, :
reka Mining District, County of Eureka and State of Nevada and more fully described in i

the records ot the County Recorder in said County of Eureka and Known as follow to wit: !

Unpatented Claims |
?

Oriole, located July 1, 4940 and recorded July 2, 1940 in Book I, page 212,
Certificate recorded December 4, 1940 in Book K, page 288, %
Oriole No, 1, located July L, 1940 and recorded July 2, 1940 in Book I, page 212,
Certificate recorded Lesember 4, 1940 in Book K, page 289, |
OriolebFraction, located June 12, 1948 and recorded June 29, 1948 in Book L,
page 76.

Together with all improvements and appurtenances and free from all encumbrance,

Second: ‘rhat the votal purchase price for said property is to be the sum of Four
Phousand Vollars ($4,000.00) and that the balance of said price is payable in the manner and
f'orm and at the intervals as follows:

On or before Yanuary __40 ., 1956cccccacccas -$500.00
On or before July 40 5 1956 ———— 500,00
On or betore January__ 30 , 1957 500.00
On or before July 30, 1957 500,00
On or betore Janmmary ___30 , 1958 500,00
On or before July 30, 1958 500,00

All payments of the purchase price to be made by the Second Party under the terms
Pf this Agreement, are to be made by the Second Yarty to the First National Bank of Nevada




19

at Eureka, Nevada which sald. Bank.is nominated to be escrow holder of the deed to be ex-
ecuted in accordance with the terms of this Agreement by the Party of theFirst Part and

shall be turneda over to the Party of the Second Part by said Pank upon completion of the
payments as herebefore stated.

It 18 hereby covenanted and agreed that the Second Party make take possession of
the mining claims herein described and subject to the herein Agreement, immeaiately upon
the exsoutionnof this Agreement together with all buildings and improvements thereon, and
retain possession thereof so long as the Second Yarty is fully performing all ot the cove
enants of this Agreement., First Party further grants to the Second Party the right and
privilege to work and explore the m ining claims herein described during the life of this
option it he 8o desires,

Ihird: The First Yarty covenants and agrees, that he will upon the execution of
this Agreement, make a good and sufficient deed conweying to the Second Party all his
rignt, vitle and interest in and to the sald mining claims together with the improvements
and appurtenances thereon and will deliver sald deed in escrow to the First National Bank
ot Nevada at Eureka, Nevada with instructions to said Bank that upon fullfiliment ot all
the covenants by the Party of the Second rart according to the terms as set 1orth herein,
the sald Bank shall deliver the same to the Second Party or his nominee,

‘ 1ime is hereby declared to be the essence of this Agreement and any talliure ot

| the payments of monies in accordance with the terms of this Agreement shall tortnwitn make
| the monies paid theretofore by the Second Party become the property ot theFirst Party and

! the first Yarty may terminate this Agreement at his sole diseretion and electvion ana there-
| by terminate all rights, titles and interests of the Second Farty retvaining as rental all

i sums of money theretofore received by him, excepting that 1t 18 understood and agreed that
| Af this Agreement 18 to be terminatea py the rirst rarty for fallure of the Second rarty to
| pay any monies at the tvimes stated in this Agreement the First Party shall give theSecond

j Party tnirty (30) days notice in writing by reglstered mail addressed to the Secona rartsy

| at Eureka, Nevada, notifying the sald Second Party of such isilure vo perform and upon

i fallure oy mald Second farty within twemty (20) days to remedy such aerauitv then all rights
§ of sald Second rarty under this Agreement shall thereupon cease and terminate and rirst

| Party may enter ana tvake possession of sald property.

| ! ‘vhe First Party undertvakes tnatv ne nas paid all taxes upon sald mining

| claims and improvements thereon up to December 31, 1954 and that there are no unpaid or

i unsatisfied liens or encumbrances upon said “laims or any of them or upon buildings or im=-

. provements thereon created or resuiting from action of the First Party and the First Party

further agrees that he will not during the life of this Agreement make or permit to be mad

by others acting for him any bonafide liens or encumbrances thereon and Second Party in

consideration of this Agreement with First Party agrees thet it will not during the life

of this Agreement make or permit to be made by others acting for it eamy bonaflide liens or

encumbrances on:the property referred to herein, Second Yarty further agrees that during

| the 1life of this option, he will pay all taxes, both of the State of Nevada and/ ty

; of Eureka and also any future Federal, State and other taxes and assessments which become
a lien upon the property or any personal property placed thereon by the said Second Party,

Second Farty turther agrees to perform the necessary annual assessment work on the unpaten-

ted claims it is necessary to perform and to record proof of labor or desire to hold ex-

e mptions of same with the County Hecorder of kureka County and to carry Workmen's Compen-

sation Insurance on any workmen employed on the property during this option.

| Fifth: PFirst Party agrees that any machinery placed upon the property by the
i Second Yarty during the 1life of this Agreement may be removed within a period of sixty
(60) days from and after the expiration of this option.

: Sixth: This Agreement shall inure to the benefit of and be binding upon the
. Parties hereto, their heirs, executors, administrators, auccessors and assigns,

f In Witness Whereof, the parties hereto have hereunto set thelr hands and seals
. as of the day and year in this Agreement t'irst written above,

i _ ; First
i\ : Party __Alden H, Hicks

‘ ' Second
| Party CORPORA T
i , By Geo, W, Mitchell

State of Nevada, )
)ss.
County of bureka, )

On this 1 day of August, A.D, 1955, personally appeared before me, a notary
public in and for sald State of Nevada, Alden H, Hicks

Geo, W, Méiﬂhﬂll
for Eureka Corporation &imited

and known to me to be persons described in and who exeduted the foregoing instrument, who
| acknowledged to me that they executed the same freely and voluntarily and for the uses and

. purposes therein mentloned. ,
% In Witness Whereof, I have hereunto set my hand and affixed my seal,

(Notarial Seal) A, J., O'Connell

My Commission Expires 8-1l=59

1

| Recorded at the Request of A.J.0'Connell fof Eureka Corporgtion Limited Aug. 18 A.D., 1955

at 11 minutes past 12 P.M.
E. B. Crane-~=Recorder,

By Angela Evans-=<Deputy.




