File No. 32155
William R. Rand and )
Ella Rand, his wife, )
to ASSIGNMENT OF INTVEREST IN OIL &ND GAS LEASE

The Travelers Insurance Co.,
a Connecticut corporation.

)
)
)
)
)

ASSIGNMENT OF INTEREST IN OIL AND. GAS. LEASE

WHEREAS, THE TRAVELERS INSURANCE COMPANY, a Connecticut corporation, with its ?
Home Office in Hartford, Connecticut, hereinafter referred to asIBeneficiary, is the holder

of & certain note bearing date of August 1, 1955, executed by WILLIAM R. RAND, also known as

We R RAND, and ELLA M. RAND, zlso known.as WLLA RAND, his wife; JOSEPH L. RAND AND ELLEN
MARIE RAND, his wife; JOHN M. RAND, a single man; WILLIAM C. RAND, a single man; and SAMUEL

ROWE and RACHEL SUSANNA ROWE, his wife, hereinafter refefred t6 Assignors, representing a
loan of %hZ,OO0.00, which said note is.securod by a déed 6f‘trﬁst of éven daﬁevtherewith, .'§
covering certain real property sitvate in the County of Eureka, State of Nevada, for & par- |
ticular description of which real property reference is hereby made to said deed of trust; f
WHEREAS, HENRY C. MERRICK, and BESSIE C. MBRRICK, his wife, and JERRY A. MERRICK,
as stessors, by 0il and gas mining lease dated February 1, 1950, leased for oil and gas a
portion of parcel 2 of the real property described in szid deed of trust to IRVIN PUETT, of ‘
Carlin, Nevada, as Lessee, for a primary term of ten years, which lease was recorded in Bookg
F of Miscellaneous at Page 163, Eureka County, Nevada, records; and thereafter the said ‘
Lessors in said lease named granted and conveyed to WILLIAM R. RAND, also known as %W. R. RANé,
and ELLA M. RAND, also known as ELLA RAND, df the issignors above named, the portion of real!
property referred to as being covered by said oil and gas mining lease and in said conveyanc;

i

said Lessors included a grant of all mineral rights, including petroleum and gas nroducts
thereon; and

WHEREAS, the Assignors, WILLIAM R. RAND and ELLA RAND, his wife, as successors in
interest to the above named Lessors in said oil and gas lease, in consideration of the loan
é¢foresaid, are willing, subject to the following conditions, to assign, transfer and set ove#
to the Beneficiary any and all right, title and interest that said Assignors may have under :
the terms of said lease by reason of the aforesaid grant and conveyance in and to any and ali
profits, bonuses, delay rentals, royalties and other things of value under said leace, and ‘
to authorize payment thereof to said Beneficiary;

NOW, THEREFORE, in consideration of the premises:

1. The undersigned do hereby assign, transfer and set over to said THE T RAVELERS
IliSURANCE COMPANY, Beneficiary, all of their right, title and interest in and to said lease
and in znd to said bonuses, delay rents&ls and royalties under said lease, and do hereby au-
thorize and direct the Lessee to pay and and all bonuses, delay rentals and royalties that |
are now and which may hereafter become due and payable to the undersigned under the said
lease to said THE TRAVELERS INSURANCE COMPANY, Beneficiary, until such time as the Bcnefi-

ciary shall give to the Lessee written notice that the above described indebtedness has been

fully paid; the undersigned agree that the receipt of the Beneficiary for said bonuses, delay

i
{

rentals and royalties shall be binding upon the undersigned, and Lessee shall not be bound |
to see that any agreement between the undersigned and the Beneficiary for the disposition
of said money so paid is properly complied with by Beneficiary.

2. This assignment is made as further and additional security for said loan in thL

sum of #42,000.00, made by Beneficiéry to the undersigned as evidsnced by said promissory
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_ ,
hote bearing date August 1, 1955, and secured by deed of trust of even date therewith; and

only in the event of any default by the undersigned under the terms, coriditions, covenants
and agrecments of said promissory note, and of said deed of trust, including but without
limiting the generality of the foregoing, any default in payment of principal or interest

8 the same may become due, taxes on real property, or fire insurance premiums as vrovided

Y

!
in said promissory note and deed of trust, THE TRAVELERS INSURANCE COMPANY, Beneficiary

hereunder, may at 'its option without further notice to or demand upon the undersigned take
all lawful means, either in the names of the undersigned, or otherwise, to collect the

aforesaid bonuses, delay rentals and royalties as the same may bhecome due, and also may at

;its option enforce a1l the terms, conditions and covenants of said lease and any extensions
gthereof in the names of the undersigned, or otherwise, against thenamed Lessee or its suc-
icessors in interest; provided, that nothing herein contained shall be construed as obliga-
{ting the saic Beneficiary to collect said bonuseé, delay rentals and royalties, or any part
gthereof, or to enforce or require a performance of any of the conditions, covenants, pro=
émises or agreements in said lease contained.

i Ihe Lessee in said lease named is hereby authorized and direcﬁed, upon request
éfrom said Eeneficiary hereuncer, to pay or cause to be paid to the Beneficiary hereunder

‘ .

‘said bonuses, delay rentals and royalties zs the same may become due.

f A release of said note and lien duly executed by the Beneficiary shall operate to

jretransfer to the undersigned all right hereby transferred.

It is understood and agreed, however, that regardless of whether the incebtedness

is in zood ctanding, in default, or completely paid, this assignment shall be and remain

i -
‘in full force and effect 2s to Lessee, until 3C days after Lessee, its successors and assigng,

‘shall have been furnished with a full and clear release of said lién or a certified copy

.of such release, after which this assignment shall become inoperative znd of no furthar

force or effect.

3. It is azreed between the undersigned and Beneficiary that any money paid to

fthe Beneficiary under this transfer shall be aprlied by the Beneficiary as follows: k
} (a) To the satisfuction of any anc 2ll advancements, including insurance premiujp %‘
! b

i

%payments, made by the Beneficiary under the covenants contained in said deed of trust, to-
‘ . . ' . . <2 i
~gether with interest thereon as provided in szid deed of trust. :

(b) To the satisfuction of any items of principal and intersst past dus under

;the terms of said note and deed of trust.
| (¢) To the payment of any taxes against the security described in said deed of
gtrust which are due any taxing authority and unpaid.

| (¢) If there is @ balance of money on hancd after satisfaction of any existing

fdefault in the nerformance of the terms of said loan contract; it is agreed that the Bene-

 ficiary may at its option apply any money received under the terms of this assignment to

lany portion of the principal of the note secured by said deed of trust not then due. In the

|

éevent that the Beneficiary does not elect to exercise this option, it is agreed that the
§money so received by the Beneficiary under the terms of this assignment, to the extent that
gt,he same is not necessary to pay existing delinquencies, shall be delivered to the under-
signed, their heirs, personzl revresentatives or assigns. The Beneficiary shall not be
grequired to take notice of any assignment executed by the undersigned of the undersigned's

right hereunder until written notice has been delivered to THE TRAVELERS INSURANCE COMPANY

at Hartford, Connecticut,
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L. The acceptance of this assignment shall not be construed as a waiver or release

pf the lien of the said deed of trust on the said property or the minerals thereunder, and.
shall not affect any interest other than that granted by the undersigned to the Lessee in

Lhe Lease above mentioned.

5. The Beneficiary hereunder upon acceptance of this assignment assumes no obii-
pations or liabilities to the Lessee under said lease, and the undersigned as Lessor shall
kemain bound by, and shall not be relieved from the terms, provisions, conditions, eovenants,
promises and agreements in said lease contdined, notwithstanding this assignment.

6. The terms "undersigned,”" "Beneficiary," "Lessor" and "Lessee" used in this

pgreement shzll be held to include the said parties, their heirs, nersonal representatives,

successors and assigns.
IN WITNESS WHEREOF, the undersigned, WILLIAM R. RAND and ELLA RAND, his wife,
have executed this assigrment by setting their hands, hereto this 3rd day of November, 1955.

' ' . William R. Rand .

STATE OF NEVADA, ) : Ella M. Rand 3
ss. |

County of Elko. )

On this 3rd day of November, A.D., one thousand nine hundred and flfty-flve, personally
pppeared before me, EMERSON J. “ILSON, a lotary Public in and for the said County of Washoe,
AILLIAM R. RAND and ELLA M. RAND known to me to be the nersons described in andé who executed

the foregoing instrument, who acknowledged to me that they executed the same freely and vol-
ntarily and for the uses and purposes therein mentioned, f

IN WITNESS WHEREOF, I have hercunto set my hand and affixed my official seal in the
County of Elko, the cday and year in this certificate first above written.

(Notarial Sezl) Emerson J. Wilson ;
Notary Public in and for the County
of Washoe, State of Nevada

hecorded at the Reguest of Kevada Title Guaranty Co., November 4 4.D., 1955 At 48 minutes

past L P.M.
E. B. Crane--Recorder,

By Angela Evans-~Deputy.




