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CONTRACT OF SALE

|
THIS CONTRACY, made and entered into thia‘i -"f‘:day of April, 1064,
by and betwesn BERNICE P. WADE, sole heir of COLEMAN WADE, décnased,
herénfter reférrad to as first-party; and BILL WAYNE HAWRIORNE and

PHYLLIS J, HAWTHORNE, husband and wWife, hereafter refarred to As §
ascond party. S T ;

GURREAY, “the #lkét paty 1s the ‘Gwner of sn undivided onenals
interest in and to cortain propexty. in the state of: Novada &s :
heroinafter doscribed, and is the lagates of the remaining onee-

nal? interest by virtus of the first party baing the sple hale
of Coleman Wade, deceased, and

WHERBAS, second partiss are desirous of purchasing the: said Nevada
prapexties as owned by the first paxty, and townxd thet end this
dgreeinent is made and entered into.

WITNESSBTH!:
It is agrecd by and between the.paxties hereto as follows:

PIRST:  That the firet party dosa hereby govenant and ssree to
sell and convey to the second partiaes the following daéciib’e,dj;m_querty,

to~witt
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The South half of Section 11,
Tewnship 20 Noxth of Range 53
Bast, Bureka County Nevada,

and dertain parsonal property. hareinafter described, and to accept
therefore, and as the puxchase price thexgof, the sum of THanty-
Seven Thousand Dollars, ($27,000.00), in cash, to be paid at the
tiné and in the manner hereinsfter set foxth.

LT

SECOND: The second party agrees to purchase of and from thq fixst

party the real property herxein above described, togother with certain
other personal property, and to p&y therefore, at the time and in the
manner herdinafter set forth, the sum of Twenty-Seven Thousand Dollars

($27.000.0°) -

THIRD: It i3 undexstood and: agreed that the undivided one-ualf
intorest in and to the xaal astate -last above describad as omed by
Coleman Wade, deceased, 1s subject probate administration: in the
state of Nevada and that the purchasy of said undivided onechalf
interest 0sn not ba consumbsted util esid estate is lasediand the
proparty distributed to tha firet paxty ss the sole divises and
‘legatee of the said Coleman Wade, deceased; howaver, it 1w und
and agreed that the undividdd- ors-haif- interas ‘ to sald
property that is owned by the ¥i¥st padty is herewlth conveyed to

the agcond party.
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FOURTH: It is understcod and agreed that the second parties shall
have the immediate right to the posséassion of the property above
described and to all crops and rentals derived therefrom, provided
that the second party eshall pay all ad valorem and personal taxes
assessed or owing upon said proparty and the improvemsnis ther=zon
fox the year 1964 and all subjequant years during which the second
party has possession of said property to the exclusion of tho first

paxty.

FIFTH: rt is understcod and agréad that, in addition to the real
estate above described, the fixst party is co-incident herewith
convaying unto the sacond party certain personal propexty, destxibed

as follows, toswit:

1960 Model valley self-propelled
spxinkler system complete

Ail pumps and motors on the walle
located on the above descxibed
real estate

TIXTH: It is understood and agreed that there is cextnin indebtedness
outstanding against the pumps located upon the above described property
in the principal amount of Three Thousand Six Hundred Sixty Nine
Dollaxs and Fifteen Cents ($3,660.15),interast rate of 8% per annum
fxon Novaewmbar 14, 1963, as held by Western Lease Finance Coxporation,
and the second party hereby covenants and agreaes to assume and pay

such indebtodness as the sace bacomes dde,

SPVENTH: It is understood and sgreed that, as a part of the
consideration of the principal amount of fwenty-Saven Thonsand Dollars
which the second parties have agreed to pay, the second purties are
co-incident hexevith exccuting their good and sufficlent Warrani

Deeds upon the following deacribed reidl property, to-wit:

Lots 17, 18, 19 and 20 Block 2
of Beesley Second Addition to the
City of Altus, Oklahoma, together
with all igprovements thereon,
and subjact to the moxtgage
indebtedness thaereon, and second
paxties further agree that the
first party shall have the right
of immodiate possession of the
said premises and to all rents,
profits and income dardved from
the same during the €erm of this
contract, said firxat party to pay
all taxes and inswrance upon said
pxoperty for so long as she has
possession thereef . to thu exclusion
of the second party. '

BIGHTH: It is understood and ag¥eed that good and sufficfent deeds
and bills of sale conveying the properiies hereinbafore described
shall be placed with Gtansell Whiteside of Altus, Oklahoma, as escrow
boldex, and sald éscrow holder is hereby diveated to retain all of
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enid deeds and bills of sala in his possession until the final
consummation of this agreement. It l¢ further agreed that upon
payment of the principsl balance, and accrxugd intexest, the

amount of Saventeen Thousand Dollars ($17,000,00) by second paxty
to first party, then and in that evant the sald esorow holder is
hereby thercupen authorized and directed to daliver to second party
the attached deed in which second partice.are named as granted.

1+ is further agreed that upon furnishing mexrchanteble title to

the said Navads properties, the fivet party shall be entitled to
recaive the attached deed executed by sacond paxtiaqiiiggﬂﬂgﬂgi%ﬁ -
first party is named grantee, YV

NINTH: It ie understood and agreed that the seasnd partiés shall
be entitled to a oredit upon the pruchase pxice of the gild Nevada
properties, for and in considaration of the grants to tha ¥irst
party of said Oklahoma properties, forx the sum of Ton Thouaand
Dollars {$10,000.00), theraby reducing tha pruchhse price of anid
Nevada properties to a principal balancs of Savanteen Thousand
Dollars ($17,000,00), which principal shall be paid in five (5)
equal installnents with intexgsi thexeon at 63% per annum upon

the unpaid balances, first Giddeeced inetallmenty to be due and

payable on Novambex 1, 1965,

TENTH: It is agread that in the avent the second parties phould
decide to sall or dispose of any personal property used in conmection
with said Nevada properties and conveyed by the texma hexeof, then
and in that avent the second party shall have the right to eell

such pexsonal property, only with the congent of the fixst paxty, and
further providing that procaads degived from such aale muist be uged
for the paxmanent improvement of said real proparsy. -

these presents £hall be biudiné;upén the'raapaqtive haeixs, svccassois,
and assigns of the parties hexeto. '

Zxacuted the day nenr last éhove written,

»,
~ Barnice P, Wade
Party of the Firet Parxt

B{11 Wayne Hawthormne
Party of the Second Part

Phatt g A The
Phyllis J. Hewthorne

Party of the Second Part

ubidg; dn sad"gq:;aaid cdﬁ%i&_ana
-/ _» 1064, pareonally appéared




Bernice P, Wide, Bill Wayne Hawthorne .and.Phyllis J, Hawthorne
to me known to be the ldentical peraomwho exacuted the within
and Yoregolng instrxument, and acknowledged to me that they
executed the same as a free and voluntary act and deed for the
uses and purposes therein set forth.

In witness whereof I have hereunto set my hand and
affixed my Nfficial Seal in sald Jackson County, State o6f Oklahoma
the day and year last above written.

My Commission Rxpires:
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Filed for record at the request of BL11 W. Hawthorne . " .
July 27,1964 6t .30 . mmutqs past L1 A, M. Recordedtin

Book .- 4 ___ of Official Records, pags 527 530 fféoz'ds of EUREKA,
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