EED OF TRUST, Made this 26TH dayof = -~ JANUARY ,1965 , between

HERBERT W. STOTENBUR aNp HILD STOTENBUR, HUSBAND AND WIFE , herein called TRUSTOR, | .
whose addressis 3519 WesT SiTk STREET, Los ANGELEs;'iC_ALlronula,90005 ' - -
(Number and Street) (City) (Zone) (State) |-

W“Shire Eserow comFﬂﬂY- a.Californla' cﬁfﬁpfﬁﬁon, herein called TRUSTEE, and
BARBARA E. FOLSOM, A wipow I ' :
S . herein called BENEFICIARY, |.
WITNESSETH : That Trustor irrevecably grants, transfers and 'assigns to 'I‘r{]stee in trust, with Power of Sale,_ 1
the following described real property in the BERRRSEAAENMNAE County of-.-.-;-_E.%!B.E.!S:*....aIAIE..nﬁ.._NEYADé,‘...._. :

TOMIT:  PARCEL 1: THE EAST ONE-HALF OF THE SOUTHWEST QUARTER OF SECTION 1, TownsHip 30
NorRTH, RANGE 49 EasT M.D.B.&M, . :
PARCEL 2: THE NORTH ONE-MALF OF THE NORTHEAST QUARTER: AND THE NORTHEAST QUARTER. .
oF . THE.NORTHWEST QUARTER -OF SECT.iON.23," TowhSHip- 31 NorTh; Rance H9 o
EAasT, M.D.B.&M, ’

EXCEPTING AND RESERVING THEREFROM: FOR RAILROAD PURPOSES, A STRIP OF LAND 400
FEET IN WIDTH LYING EQUALLY ON EACH $IDE OF EACH MAIN ‘TRACK, SIDE TRACK, SPUR,

SWITCH AND BRANCH LINE OF THE CENTRAL PACIFIC RATLWAY COMPANY, OR ANY OTHER
BRANCH RAILROAD, AS THE SAME ARE NOR OR WAY HEREAFTER BE CONSTRUCTED UPON,
HACROSS OR ADJACENT TO SAID LANDS., .

TOGETHER with the rents, issues and profits thereof, subject, however, ‘to the right, power and authority hereinafter given to and
conferred upon Beneficiary to coliect and apply such rents, issues and profits, . ! .

FOR THE PURPOSE OF SECURING: AS ADDITIONAL s_ei;’t_ng_'z’nv
1. Payment of the indebtedness evidencedfby one promissory note:of even date herewith executed by Trustor in faver of

Beneficiary or order in the principal sam of $§  1G,000,00 | ..
2. Performance of each agrecement of Truster cdntained herein or incorporated by reference.

A. ToProtect the Seeurity of This Deed of Trust, Trustor Agrees: : S

(1) To keep said property in good condition-and repair; not to renmove ot demolish any biilding thereon; to complete or restore |-
promptly and in rood and workmantike manner any building which may be cofistructed, damaged or destroyed thereon and to pay .| .
when due all claims for labor performed and materials furnished therefor; to.comply with all laws affecting said property or requiring " J -
any alterations or improvements to be made thereon; not to commit or permit waste thereof; not to commit, suffér or permit any..
act upon said property in violotion of law; to enltivate, irrigate, fertilize, fumingate, prune and do all other acts which from the chars -
acter or use of said properly may be reasonably necessary, the specific enumerations not excluding the genezal.

(2) To provide, maintain and deliver to Beneficiary fire insurance salisfactory to and. with loss payable to Beneficiary. Tha
amount collected under any firc or other insurance policy may be applied by Beneficiary upon any indebtedness secuted hereby amt’
in sueh order as Beneficiary may determine, or at option of Beneficiary the entire amount so_collected or any part thereof may be
released to Trustor. Such application or release shall net cure or waive any default or notiee of default hereunder or invalidate
any nct done pursusnt to such notice. ) R . o .

(3) To appear in and defend any action or preceeding purporting to sffect the security hereof or the rights or powers of Bene-
ficiary ar Trustee; and to pay all costs and expenses, ineluding cost of evidence of title end attorney’s fees in a reasonable sum, in
any such action or proceeding in which Beneficiary or Trustee may appear, and in any suit brought by Beneficiary to foreclose this
Deed. : ’
{4) To pay: at least ten deys before delinquency all taxes and assessments affecling said property, including assessmentz on
appurtenant water stock; when due, all incumbrances, charges and liens, with interest, on eaid property or any part thereof, which
appear to be prior or superior hereto; all costs, fees and expenses of this: Trust.. oo .

Should Trustor fail to make any payment or to de any act as herein provided, then Beneficiary or Trustee, but without obligation
o to do and without notice to or demand upon Trustor and without releasing Trustor from any cbligation hereof, mny: make or do the
zame in such manner and to such extent as either may deem mnecessaiy to protect tte security hereof, Beneficiary or Trustee being -
authorized to enter upon said property for such purposes; appear in and defend any action or procceding purporting to affect the
socurily hereof or the righta or powers of Beneficiary or Trustee; pay, purchase, contest or ¢ompromise sny incumbrance, charge -
or lien which in the judgment of either appears to be prior or supetior herelo; and, in exercising any such powers, pay necessary
expenses, employ counsel and pay his reasonable fees. S -

(3) To pay immediately and without demand all sums so pxpended by Beneficiary or Trustee, with interest from date of expen-
diture at the amount allowed by law in effect nt the date hereof, and to pay for any statement provided for by law in effect at the date
hereef regarding the obligation secured hereby any amount demanded by the Beneficiary not to exceed the maximum allowed by law
at the time when said statement is demanded.

B. Itis Mutually Agreed That: :

{1) That any award of damages in connection with any condemnation for public use of or injury to =aid property or apny part
thereof is hereby assigned and shall be paid to Benecficiary who may apply or release such moneys received by him in the same
manner and with the snme effect as above provided for disposition of proceeds of fire or other insurance, :

{2} That by accepting pnyment of any sum scenred hereby after its due ‘dote, Beneficinry does not waive his right either to re-

quire prompt payment when due of all other sums so securcd or to decloré defandt for* failure 5o to pay.

(3) That at any tinie-or {rom time to time, without Hability therefor and without notice, upon written request of Beneficiary, and

resentntion of this Deed and said note for endorsement, and without affecting the personal linbility of any person for payment of the

indebtedness secured hereby. Trustee may: reeonvey any part of said property; consent to the making of any map or plot thereof;
join in granting any easement thereon; or join in any extension agreement or any agreement subordinating the lien or charge hereof,

(4) That upon written request of Beneficinry stating that all sums secured hereby have:been paid, and upon surrender of this
Deed and said note to Trustee for eanceilation and vetention and upon paymient of its fees, Trustee shall reconvey, without warranty,
the property then held hevcunder, The recitals in such reconveyance of any matters or facts shail be conclusive proof of the truthful-
ness thereof, The grantee in such reconvevance may be deseribed as “the person or persons legally entitled thereto" Five years
?}ftcr)issuance of such full reconveyance, Trustce may destroy said note and this Deed {unless directed in such request to retain

em). .

{B) That as additionsl security, Trustor hereby gives to and confers wpor Beneficiary the right, power and authority, during the
continunnce of these Trusts, to collect the rents, issues and profits of said property, reserving unto TFrustor the right, prior to any
default by Truster in payment of any indebtedness secured hereby or in performance of any agreement hereunder, to collect and
retain such rents, issues and profits as they become due and payable. Upon any such default, Beneficiary may at any time without
notice, cither in person, by agent, or by a receiver to be appointed by a court, and without regard to the adeguacy of any securily
for the indebtedress hereby secured, enter upon and take possession of said property or any. part thereof, in his own name sue for or
atherwise collect such rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of .
operation and collection, including reasonable attorney’s fees, upon any indebtedness secured heéreby, and in such order as Benefic- -
iary may deteyvmine. The entering upon nnd taking possession of said property, the collection of sich renls, jssues and profits and the
application thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pur-
snant to such notice. CowE :

(6} That upon defauit by Trustor in payment of any indebtedness secured herebfr ot in performance of any agreement here-
under, Beneficlary may declare all sums secured hereby immediately due and payable by delivery to Trustee of written decla-
ration of default and demand for sale and of written notice of default-and of election to cause to be sold eaid froperty,’ which notice
Trustee shall cause to be filed for record. Beneficiary also shall deposit with Trustee this Deed, said note and all document evidencing -
expenditures secured hereby. C ' .




After the lapse of such time as may then be regoired by law following the recordation of aaid notice o?def_ault, and notiee of -
sale having been given as then required bi\: law, Trustee, without demand on Trustor, shall sell said Eroperty at the time and place fixed
by it in said notice of sale, either s a whole or in separate parcels, and in such order as it may determine, at public auction to the-
highest bidder for cash in fawful money of the United Stales, payable at timé of sale. Trusiee may postpone eale of all or_nnx portion
of said property by public announcement nt such time and place of sale, and from time to time thereafter may postpone such sale by
public:announcement at the time fixed by the preceding postpenement, Trustee shall deliver to such purchaser its deed conveying the
property so sold, but without any covenant or warranty, express or implied, - The recitals in such deed of any matters or facts phail be .
conclusive proof of the truthfulness thereof. Any person, including Trustor, Trustee, or Beneficiary as hercinafter defined, may pur-
chase at such sale, . R .. Rk

After deducting all costs, fees and expenses of Trustee and of this Trust, including cost of evidence of title in connection with
sale, Trustee shall apply the proceeds of sale to payment of : all sums expended under the terms hereof, not then repaid, with accrued
interest at the amount altowed by law in effect at tie date hereof; all other sims then secured hereby; and the remainder, if any, to
the person or peraons legally entitled thereto. - LoomE -

(7} Beneficiary, or any successor in ownership of any indebtedness secured hereby, may from time to time, by instrument in writ-
ing, substitute a suceessor or sttecessors te any Trustee named herein or acting hereunder, which instrument, executed by the Bene-
ficiary and duly acknowledged and recorded in the office of thu recorder of the countyior counties where said property is situated,
shall be conclusive proof of proper substitution of such sucenssor Trusiee or Trusteés, who shall, without conveyance from the -
Trustee predecessor, succeed to all itz title, estate, rights, powers and duties. Said instrument must contain the neme of the original
'%‘rustor, Trustee and Beneficiary hereunder, the book and page where this' Deed is-recorded and the name and address.of the new

rustee, g S E T : B - L

(R} Thnt this Deed applics to, inures to the benefit of, and binds ull parties heréto,-their heirs, legatees, devisees, administrators,
executors, successors and assigns, The term Beneficiary shall mean the owner and holder, including pledgees, of the note sécured
hereby, whether or not named ns Beneficiary herein, In this Deed, whenever the context sorequires, the maseuline gender includes-
the feminine and/or neuter, and the singular number includes the plural. L . - i . :

(2) That Trustee accepts this Trust when this Deed, duly executed and ‘acknowledged, is made a public record as_provided by |
law. Trustee is not obligated to notify any party hereto of pending sale under any other Dead of Trust or of any sction or proceeding
in whick Trustor, Beneficiary or Trustee shall be o part uﬁ?e' roug ’ IR T T e e

ss brought by Trustee, "~ -
C. The Undersigued Truster requests that o copy of any notice of defanlt and.of any notice of sale hereunder be mailed to him
at his address herein before set forth, For any statement regarding the obligations secared hereby, Beneficiary may charge the maxi-
mum amount permitied by law at the time of the request therefor. g YA e , : -
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REQUEST FOR FULL RECONVEYANCE 17, s usci only shen note ks been poid.

To WILSHIRE ESCROW COMPANY, Trustee:. ey Datedr : -

The undersigned is the legal owner and holder of all indebtédness sectired by the within Deed of Trust,

All sums secured by said Deed of Trust have been fully paid and satisfied ;- and you are hereby requested and

directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evi-

dences of indebtedness, secured by said Deed of Trust, delivered to you herewith together with said Deed of

Trust, and to reconvey, without warranty, to the parties designated by the-terms of said Deed of Trust, the
estate now held by you under the same. Co i E :

MAIL RECONVEYANCE TO:
By.

By.
Do nat fose or destroy this Deed of Trust OR THE NOTE rohich it secures. Both must be
delivered to the Trustce for cancellation before reconveyance will be made.
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