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THIS Amm. udc and onured 1nto this 25 I
5 . -
day of ”hPCE ay 1953. bylnd b.m.n mmr.m :
é VAN DAELE, J. BARVEY .mmo, vm.z.j nu.t. nomm and S
7 o f
.masm. conaimts of th. tonwln mtual covcrumt-, ccmd!.tlonl
8 and prolninen . . N _
9 ’ B
WHEREAS, it i.l tho muntton o! tho pacrties houto to
10 L : : -
anter into a putmuhip ag:unnt
1 :
_bow, mnmn.
12 o
parties honto an tol.lm: 2
13 .
(1)
14 . :
' and betwesn the pa_rtj_.}n te =
15 RN O .
by the parties hereto that :
16 be snd. a_r:é th.!ull aqt :
17| . T e
hereto, as an :lnducmntT e
19 C
2 (3) The pa:tlu hozoto acknovlodqc that t!uy are and- -
2| will remain. partners. untl.l. tho dluol.utlon of th:l.n partnership )
% by mutual consaént. : B -
2
‘ {(4) The ﬁ.rn n-o o! thh partn-rlhtp shall remain
25
and be CAL-NM MRPRISIS. : : , . e
26 ;
(5} The" p:meipal placo o! buaincu of this partnn'-
a7 .
ship shall be l.oeatod at 424 l ccntrnl Avonuc. La Habra,
28
California, and at such othox pltce or pluccs av the pl:t.nou
29 .
shall hereafter dotorni.no. ‘ '
a0
(6) The pr!.ncipnl l'mlinou of thiu partnership shall
K]
be to farm and ranch roal. propo:ty._ : '
32 :
Luwrow, CrmisTeNaEs, (7) The eonttibution to the putnouhlp shall be
Ff:nﬂ Luaﬂ':r:ul.l. AKD ' - -
po it el g Sl
LA HABRA, CALIF,
OWiEH 1.8701
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(a) HARLAN HERT - Promissory Note in the amount
of $15,000.00 due and payable on May 10, 1966.

(b) JOHN VAN DARLE - sxs;o‘pﬁé_.bo cash.

{c) J. HARVEY JATHO - $18,000.00 cash.

{a) WILLIAH lARL ‘POLLARD ~ .qutty in rlll and

valus

on or before May 10, 1966 having a value of $4,200.00.

(8) Ownership bf-'th’e ipa"ttno:lhip'uhan be as follows:
(a) mm mr owne 24.5%
(b) J0HN Vhl DA!LE owns 24.5%
(e) 4. ninm D owns 24.5%
© Y () WILLIAM muu- rémm-m- 20%
./ @ nnmsn’w mn owns 6.5%
ﬁn:tnarship bulinnu shall be
: \_nl!l to be h-ld on

(9) Hnna "un’ﬁt ,Ot ;

determined nnnuall.y}
the lsr day ot 7
placs of bulinnl of- t‘h.. partnorlhip.

present at such annual n.gtinq.;but”-py grant his or Her rights
Such annual mesting

- of oaehi,s-;g.u, at the principal
Each partner need not be

to vote at such annual meeting by proxy.
shall be conducted intlunm nanno: as would the annual mesting
: a ‘duly orgmi:od corporation in the

of a board of directors

State of California‘~'!aeh partno: shall have a véte in

accordance with his 'pczcontaqo of ownership in the partnership

business.
At such annual mesting, a general account shall

be made of all of the business transacted by the partnership
during the previous '§ur. and the partnership shall elect a
manager for the _pa:tﬁq_iihiﬁ_-i?uiihqun and a secretary-treasurer

to transact bu-ingiiftbi the partnership during the ensuing year,

2.
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and shall be given such’ pgwo’rl_".g__qn_gi;g partners mty deem necessary
or advisable from ti_.-..t-b_ ti_inp_.

{(10) It.is acknowlcdgodat the preasent time that
WILLIAM BARL POLIARD is the maqe:of the partnership and. HARLAN
HEET is the secratary-treasursr of: tlii'ipattnorlhip.

(11} Books of n’cqouni:'j;ﬁ'gu ba kept by the partnership
and pxoper entries mide thoro!.no! -11 .jccnon_le transactions, all
assets and all lisbilities. -One st Gf books shall be kept by
the manager and the other sat of. bookllhall be kept by the
secratary-treasurer. . Ali ﬁhﬁpﬁgg__'g_h_ﬁ_l.l_h&n free accass to
examine seme during regular bulinnl “hours.

(12) Disbributicn of ﬁzpﬂt_c derived from the
partnership business shall be in rac-:cql._',_c_l'ané:tvi.th the parcentages
set forth in paragraph (8) above, and payable in accoxdance with
a partnership decision. _

(13) ALl funds of the partnership shall be deposited
in two (2) separate accounts in ge.;%g:ama.mh the directions
of the partners, atrlmrnﬂmmorm.luxokasranch.
within forty-eight (48) hours after receipt. One of said accounts
shall require the signature a!.:ﬁy ‘two (2) partners acting
together, or the signature of thg'_nlhaﬁng, ‘&cting alone. The
other account shall require the signature of any two (2) partners
acting together.

(14) None of the partners shall, without the consent
of the others, compound, release qf dischaxge any debt which
shall be due and owing to the partnership, without first obtaining
the full consent of all partners.

(15} The losses of the partnership, if any, shall be
borne in the same proportion as the profits and shall firast be
paid out of any acorued profits, than from net assats, and last
from additicnal contributions in proportion to the aforementicned

percentages.
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partner of the terms as set forth Lg.pnid notice to sell or
transfer said interest, oxr borrowithereon, within the thirty (30)
day period herein prescribed, then in that event, said partner
shall have the right to trannfir,-sﬁli or hypothacate his
interest upon the open inzkct to -anyonhs who is not a partner

in said partnership, but in no event shall he sell said interest
for a less amount than was speci!iﬁﬁ in his notice to the
secratary-treasurer of the partnership. In the event that any of
the rights of purchase or loan in: this paragraph are claimed by
more than one partner, then and in that event, the amount of
interest which each partner shall be sntitled to purchase or make
loans upon, shall be the ratio represented by a fraction, the
enumerator of which is the anount-bf_pq:tnirlhip interest he
owns, and the denominator of which is the total sum of the partner
ship interest cwned by all partners desiring to exercise this
right.

{19} In the event of the death of a partner, the
balance of sald partriers iri'hiicﬁy‘éiéiﬁ the option, in pro-
portion to their ownership intersest in the whole, to purchase
the deceased partner's interest thersin at book value for cash.
Said option shall continue for ninety (90) days next succeéding
said partner's death. In the event said option is not taken up
by ths remaining partners, said partnership interest shall then
pass in accordance with the laws of succession or the decedent's
will, at which time the executors, administrators, legatess
and/oxr heirs shall be bounéd by all of the terms and conditions
contained herein.

(20} The duties of the manager shall be to manage
the business of the partnership in accordance with instant
agresment. Specifically, the manager shall be parmitted to
draw checks on one of the accounts at FIRST MATIONAL BANK OF

NEVADA, Eureka Branch, on his signature alone so long as said

S.
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check Soss not exceed ONE THOUSAND and NO/100 ($1,000.00) DOLLARS.

The manager is hereby restricted from incurring
an obligation with any one person and/or firm for more than ONE
THOUSARD and NO/100 ($1,000.00) DOLLARE without tha signature of
another partner,

‘ The manager shall immediately post a fidelity
bond in the sum of m—rm 'HOUSAHD and NO/100 ($25,000.00)
DOLLARS to inure to the benafit of the partno:-hip, said premium
to be considered as pazﬁnorﬁﬁip dx;onne.

Until altered by the partnership, the manager
shall be entitled to draw FOUR HUNDRED and NO/100 ($400.00) DOLLARS
per month during the planting and harvesting seasons caly. ~¥se-

The duties of ths secratary-treasurer shall be

to expadite the duties dewmignated in instant agresment.

The duties of both the manager and the sacretary-
treasurer may be altered, added to, deleted aﬁﬂ/g_g amendad at the
will of the partnership as hereinabove met forth.

(21) This Agreement shall be bindi.ng upon md Lnurp to
the benefit of the hcizl. executors and assigns of the partne:s
herein.

IN WITNESS WHEREOF, the. parties have hereunto set

their hands the day and ysar?fir.t above written.

U1 a1 |

Al .- /
IAM EARL PO '

Op, 0 "iBox 272
: .agﬁ“& Nevada
_ M\i\\
) wbmnﬂ
PRI = < A W Iy Y

2510 Shady Valley Lane
La Habra, California

461 5. Harbor Boulevaggqoa;i J,S, i I':g’i:w

La Habya, California

JEN.
440-W. WhittieY Boulevard
La Rabra, California

thittier, Califomia




LAY
STATE_OF CALIFORNIA
COUNTY OF

58,
URBNGE

Dy 7, 1760

On

before me, the un:lemgned a Notary Public in and for

=a1 County and State, personally appeared
ARLAN_HEET, Jokn Nay Waps,
L H ARYEL JATRRD,
WillLam Errl _Potlaen, WL J =ngan
known 1o me to be the person(s) whose name(s) is {are)
subscribed to the within instrument and acknowledged 1hat

et Xcted the same.
(Seal)

e, ﬁk%fazéf P27 (Pt

(Notary signature line) R

BAAII0A {00.000,. ot wecb Aoerdo

pralxxpoal moxd

A¥0 nsdd evom * rotdsptido ns

lo saudsnpie ed: -bas TIABUOHT
ndtsqg wedions

MAReAREL M. PRouD

("“His name (netary’s) shall be typed or legibly printed™)
(Sec. 8205 - Government Code 1959)

ytilebll s #
(00.000,283) ®
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