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File No.

LEASE AGREEMENT

THIS ACREEMENT, made and entered into as of the 25th day
of August, 1966, by and between MADGE WATERS, hereinafter referred
to as "LESSOR", and CHRISTINE WALLACE, hereinafter referred to as
"LESSEE", LESSOR being of Oroville, Butte County, California,
and LESSEE being of Eureka, Bureka County, Nevada,

H :

That LESSOR, in consideration of the rents, Govenants, and
conditions hereinafter contained, on the part of LESSEE to be
faithfully paid, kept, and performed, does hereby demise, lease,
and let unto the 9aid LESSEE that certain property situate in the
Town of Eureka, Nevada, more particularly deacribed as follows:

411 of Block 49 and Lots One (1) through Eleven (11}

of Bloeck Fifty (50) situate in the Town of BEureka,

County of Hureka, State of Nevada,
together with the buildings and improvements now existing tnereon
and fixtures and eguipment appurtenant thereto, and various items
of personalty therein, save and except thnat certain RCA 2-unit
stereophonic systenm.

LESSEE herein covenants and agrees not to do any act or suffer
any omission which would result in a violation of any applicable
local, state, or federal ilaw, and LESSEE further covenants and
agrees to indemnify and hold LESSOR harmless from aany responsibility
or liability whieh LESSOR may incur by virtue or this lease or of
LESSEE'S occupancy of the demised premises.

LESSEE agrees to pay to LESSOR, at 984 Harlsn Avenue, Oroville,
Calirornia, as rent for the said premises, the sum of Ten Thousand
Vollars ($10,000.00), payable at the rate of Five Hundred Dollars
{$#500.,00) per month for the first four months of the term of t is
lease, which term shall be three (3) years, commencing on the first
day of September, 1966, and at the rate ot Two Hundred Fifty Dollars
($250.00) per month for the remaining thirty-two months of the térm

of this lease, commencing on the first day of dJanuary, 1967.
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LESSOR covenants snd agrees to obtain and maintain adegquate
fire insurance on the buildings on said premises, and in the evant
of loss, LESSOR and LESSEE shall share insurance proceeds as their
interests may appear. -

LESSEE covenants and agrees to pay for all utilities for the
demised premises.

LESSOR covenants and agrees to pay all taxes levied upon said
premises. P

LESSOR and LESSEE expressly agree that if default be made in
the payment of said rents, or if LESSEE skall fail to keep or per-
form any covenant or agreeﬂent herein contained, on her part to be
kept or performed, then LESSOR may, ﬁpon giving a ten-day written
notice to LESSEE, declare said agreement terﬁinated, and LESGOR may
re-enter said demised premises and the wholg thereof, wita or with-
out process of law, and may remove any and all persons from the
possession thereef, and may repossess the sald premises and- enjoy
the same as in her tirst and former state, as though this lease had
never been entered into, and she may resort to any remedy, whether
at law or otherwise, in order to recover the possession of said
premises, PROVIDED, HOWEVER, that 1if LESSEE shall within said ten-
day period remedy the derault, tnen tnis lease may not be terminated

for sueh default.

LESS0R covenanis snd-agrees that LESSEE may have a ten~day
rrace period from each rent payment date belrore LESSEE shall be
in default, -

Time is of the essence hereof. It is agreed tnat a walver
by LESSOR of any default or breach of covenant bereln contained,
on the part or LESSEE to be kept and perrormed, shall not be eon-
sidered asa walver ol any subseguent default or breach of the
same or any other covenant herein contained.

LESSOR and LESSEE expressly agree that this lease shall be

nonassignable, and that LESSEE shall not sublet the said premises
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or any part thereof.

LESSOR covenants and agrees that upon LESSEE'S paying the
rent snd pertforming and fulrilling all or the covenants, agreements,
and conditions aforesaid, on LESSEE'S part to be kept, observed,
and pertrormed, LESSEE shall and may, at all times during the term
hereby granted, peaceably and guietly have, nold, and enjoy the
said demised premises, and may rest secure from intrusion by LESSOR:
or anyone acting by, tarough, or under LESSOR.

LESSOR hereby grants to LESSEE an option to purchase saild
demised premises at the normal expiration of the term of this
agreement for the sum o Twenty Thousand Dellars {§20,000,00),
payable as follows: Ten Thousand Dollars {$10,000,00) in cash,
United States currency, on the lst day oi September, 1969, Five
Thousand Dollars {$5,000.00) on the lst day of September, 1970,
and Five Thousand Dollars (§5,000,00} on tne lst day of September,
1971. The terms or said option ineclude the demised premises,
realty and persopalty, save and except the aroerementioned RCA
stereopnonic system, nine plankets, ten pillows, one set of orange
drapes, and those items of LESSOR's personalty now gtored in the
stone house upon said premises. ’

LESSOR covenants and agrees, should LESSEE exercise said
option, to execute a warranty deed to said premises to LKSSER,
and in such event, LESEB covenants and agrees o pay ror a policy
of title insurance snould LESSEE desire such a policy.

in the event LESSEE elects not to exercise the aforementioned
option to purchase said demised premises, LESSOR hereby grants to
LESSEE an option to renew this agreement for an additional 3-year
term upon the same covenants and conditions, and with the ssame
rent reserved.
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IN WITNESS WHEREOF, the partles hereto have subseribed their

hands the day and year firét above writte§@

STATE OF NEVADA ;
88.
COUNTY OF EUREXA |}

On August 25, 1966, before’ me, the undersigned a notary publio '
in and for said County and btata, personally appeared HADGE WATERS;
and CHRISTINE WALLACE, known to me to be the persons described 1n7_
and who executed the i‘oregoing instrument . wWho severally ack:now—

ledged to me that they each executed the same freely and voluntar—;_

ily and for the uses and purposes therein mentioneﬁ.

WITNESS my hand and official seal.

gnd dtate.

My Commission Expires: _
LILLIAN M. LEUTZ{NGER

-4’2‘{3&9‘&
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