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This Deed of Trust, madethis  eightn dayof  November 1966 .

Between HALF GIRCLE CATTIE CO., INC., A Nevada Gorporation

2227 N. Central Ave _ Phoenix Arizena
whose address is Gentral Tﬁ:‘;ﬁﬁds- S“-'_l-'bﬂ loqq_‘ i T .

herejii called (whether one or more) Trustor,

TITLE INS NCE'ﬁND' TRUST coﬂmml,
S

a Cat¥aaRlX Corporation, herein called Trustee, and THE TRAVELERS INSURANCE COMPANY, a
corporation organized and existing under the laws of the:State of Connecticut, having its principal office at
700 Main Street, Hartford, Connecticut, herein called Beneficiary, -

Witnesseth: .
That Trustor hereby Irrevocably Grants, Bargains, Sells, Transfers, Conveys, Assigns and Con-

firms unto Trustee, in Trust, with Power of Sale, all that property in the
County of Bureka and Lander and State of SENEMENE, described as:

For the purpose of expediting the recording thereof, this Mortgage is exsculed
in two counierparts, each of which is deemed én criginil Mortgege and may be
racarded as such, CT

TOGETHER WITH all easements and rights of way used in connection therewith or as a means of access
thereto, and all and singular. the tenements, hereditaments and appurtenances thereof, including ali water and
water rights (whether riparian, appropriative or otherwise and whether or not appurtenant} now or hereafter
relating to or used in connection therewith; all shares of stock evidencing any sucﬁ water right; and all pumps,
pumping stations, motors, engines, machinery, reservoirs, pipes, flumes, fences and other eguipment now or
hereafter annexed (whether acteally or constructively) to said land or used for the production of water thereon
or for the irrigation or drainage thereof; - - - - 0 -0 & S E

AND TOGETHER WITH all'of the reﬁts. issues and. profits of the aforesaid property, Subject,.How-
ever, 10 the right, power and authority hereinafter given to and conferred upon Beneficiary to collect and apply
such reats, issues and profits; = P ’

For the Purpose of Securing:

One: Payment of the indebtedness evidenced by one promissory note (and any tenewals or extensions or
modifications thereof) of even date herewith, payable to the order’ of Beneficiary in the principal sum of

Four Hundred Fifty Thousend end No/100"

- e e o e e e e wm e W o

Dollars (§ 450,000,00 ) legal tender of the United: States of America, made; egécuted and delivered by
Trustor to Beneficiary for money loaned in the pﬁqcipa_i suin last ‘abov stated, drawing interést at the raté of

provided in said note - pnETNECO0COS A0, payable
annually » on the principal balance thereol froin‘time to time remaining unpaid, and
the final installment of which is due and payable on the;ﬁrst day of Jamuayy 1 , 1987 .

Two1 Payment of such additional sums, with interest -thereoh, as may be hereaiter borrowed from Bene-
ficiary by Trustor when evidenced by another promissory note 'or notes.

Three: Payment of all other moneys heréi-n.agree;l or provided to be paid by Trustor, including sums
advanced or expended by Beneficiary and Trustee, and ‘interest thereon, pursuant to the provisions hereof.

F:o;:dr: Performance and discharge of each and evq;;j; nbijgnﬁnn. p'r_omise and agreement of Trustor herein
cuntained. H - : -

To Have and to Hold the same unto said Trustee, its successors and assigns, upon the trusts and agree-
ments herein expressed, to-wit: N LT .

1. Trustor shall pay: (a) at least twenty (20) days befdre they become delinquent, alf taxes and assess-
ments of every type ar nature affecting said property; (b} all ather charges and encumbrances which mow are
or shall hereafter be ar appear ta be a lien prior to the licn of this Deed 6f Trust Upon the said property or any
part thereof, Tn default thereof, Beneficiary may, without demarid-or fotice, pay and discharge said taxes,
assessments, charges and encumbrances, and pay such sums of imioney as it may deem to be necessary therefor,
and shall be the sole judge of the legality, validity or priority thereof*and of the ameint necéssary to bé paid
in the satisfaction theceof. SR S -

2. Trustor shall keep all buildings and improvements' which now :are or shall hereafter be erected or
Eleaccd upon the said premises unceasingly insured against loss or damage by fire and such other hazards as may
required by Beneficiary, in form and amounts satisfactery to and in'an insurance company or companics
approved by Bencficiary; and all policies of insurance shall be made payable, in case of loss, to Beneficiary

(ovER)
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mb£§ Eetb Dt Eruﬁt, made this  gjghth dayof November 11966+

Between HALF GIRCLE GATTLE CO., ING., 4 Nevada Corporation

2227 H, Central Ave Fhoenix Arizona
whose address isCentral Towers Bldg. Suite 1000
{Street and Naomber) (Chry} {State)

herein called (whether one or more) Trustor,

TITLE INSURANCE AND TRUST COMPA
i d

a Cmtdzaadx Corporation, herein called Trustee, and THE TRAVELERS INSURANCE COMPANY, a
corporation organized and existing under the laws of the State of Connecticut, having its principal office at
700 Main Street, Hartford, Connecticot, herein called Beneficiary,

Witnessath:
That Trustor hereby Irrevocably Grants, Bargains, Sells, Transfers, Conveys, Assigns and Con-

firms unto Trustee, in Trost, with Power of Sale, all that property in the
County of Eureka and Lander and State of MW, daoscribed as:

The lande referrsd to herein are situate in Lander County and
Eureke County, State of Nevada, and described as follows:

Townghip 28 Ngrth 8 at
Section 51 Lots 2, 3 and 4;

61 NEY
Township 29 North, Range st

Section 18: Lots 10, 11 and 124
32; Lot= 2, 3, &; YE{SEL;

Towmship 27 N U 8
Section 33: Nwiswlk,
Tosmahip 28 Horth 2 st, HDBEM

Section 1: A1l

3: Al

5: ALl

7: ALl
g: NELMEL; 8551)
B an
12: SLS\'&: SwisEL;
13
14: Nh SWh; WiBEi;
15:
;-3: Wﬁmkl wii;
181 Lotaa NERNWL; NiNEL) EiRA;
1%
2L B&SE{
22y é;
29 N)HL
24
2

5‘1
2 mi:ﬂwiwb% msal;; ﬁ&s&;

33:

& %
i

{OVER)




Section Js AL ..7t7 L
section 201 MLNEL; MRiNE)

Section 11
2: S8Al{;
k1)
Ts AL
9: 11
1l AL
13t ALl
15 Al
1% ]
2h 3
23s ALL
2t BN
203 IIE;',H
2
i
321 SE liﬁl
T h’
351 WWiS
1 hiﬂ l 'ﬂ“ﬂ

Sectian 1r ALl
3y ALl
9: ALl
11y AL
1n Al
1% ALl
A: ALl
31 ALl
25 A :
27 ALl - ) :
35t ALL =8
363 WiNERy SIS |




T iy, it
Section 1l: all
31 i1
5: All
71 A1l
91 All
1i: ALl
1% ALl
15« A1
17 Al
19 Al
2y 11
23; A1l
Township 39 North, Bande 50 Keat. NORAH
Seotion 1l» ALl
33 A1l
1 All
T: A1l
9; All
10¢ A2 ;
11: Aall
13: Niskuwiy SAWASML; WAWWY; Biowlp Edj
1% All : :
17: ALl
19: ALl
2 AXL
231 Al
251 All
2 AL
291 A1l .
305 SANEY) MELSEL)
s AL
33: A1l
35 AL

13 PAGF-. 441 ﬂ
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Section 101 MNBgiEg) Salii BEiswls 8kij
lyz  #iNeE; SWig i3
15: &AMl
16:  KB4MRi; SEKRY; SEiSWLj SEij
2i: ALl

22: A1

231 Al

35 AL}

Section 5N ALl
Tt ALl
9 Al

T h H

Seotion 31: All
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Federal Range lands and Improvements Thereon
In addition to the lands described sbove axoEOCACCOGIDDBEEX

SRR

Lorothecaotacparicuowes Tortgagor holds  (indicate Class
I, I, etc.) Class I permit from the United States under
the Taylor Grazing Act on ' °  smoosmoodk Federal range,

It is the intent of the mortgager and the Company that said
ranch unit shall constitute the mecurity for the note desscribed
above and in order to include said Federal range and the improve-~
ments thereon as a part of the security, mortgagor hersby agrees
with the Company, with respact to said Federal range and the im-
provements therson, as followat . . A

(a) The mortgagor shall keep all such permits in full force and
effect by paying all eums'due thereunder, complying with all
the terms and condiiions thereof and laws, rules and regu-
lations applicable therato, and apply for all renewals and
extensions thereof until the nots secured hereby is paid.

In default, thereof; the Company may, at ita option, declare
the entire balance of the'mortgage debt immediately due and
payable and foreclose this!mortgage and any collateral assign-
ments of leases or may remedy any such default and pay any
sums due on account of said permits‘and all such sums shall
immediatoly be due and payable and shsll, with interest at
the rate of eight (8) perdentun per anmm. from date of payment
until repaid by mortgagor, ‘be seoured hereby.

(b) ' Upen default &n the payment of any part of the indebtedness
secursd hersby, whether principal or interest, or if dofault
be made in any conditione,, stipulation er covenant in this
mortgage, then the Company. shall have the ‘same rights with
respect to such Federal rangs and the authorized improvements
thereon as are provided hersin with respest to the land des-
cribed above. Upon foreclosure and sale of the lands described
above, title to the impravements on the Federal range, togsther
with mortgagor's right to be paid the reasonable valis thereof
shall pass free of all encumbrances to the purchaser at such
sale, and the Company ia hereby autliorized to then execute, in
behalf of mortgagor, a bill,of sale for such improvements and
e walver of mortgagort!s right to be paid the reascnable value
thereof,




For the purpose of expediting the recording thereof, this Mortgage is exscuted
in two ceunterparts, each of which is deemed sn oxiginmel Martgige and mey be
recoarded as such, )

TOGETHER WITH ail easements and rights of way used in connection therewith or as 2 means of access
thereto, and all and singular the tenements, hereditaments and appurtenances thereof, including all water and
water rights (whether riparian, appropriative or otherwise and whether or not appurtenant) now or hereafter
relating to or used in connection therewith; all shares of stock evidencing any such water right; and all pumgps,
pumping stations, motors, engines, machinery, reservoirs, pipes, flumes, fences and other equipment now or
hereafter annexed (whether actually or constructively) to said land or used for the production of water thereon
or {or the irrigation or drainage thereof; d

AND TOGETHER WITH ail of the rents, issues and profits of the aforesaid property, Subject, How-
ever, to the right, power and authori'y hercinafter given to and conferred upon Bencficiary to collect and apply
such rents, issues and profits;

For the Purpose of Securing:

One: Payment of the indebtedness evidenced by one promissory note (and any renewals or extensions or
modifications thereol) of even date herewith, payable to the order of Bencficiary in the principal sum of

Four Hundred Fifty Thousand and No/100 = = = - === - = — - I

Dollars (§ 450,000,00 ) legal tender of the United States of America, made, executed and delivered by
Trustor to Beneficiary for money loaned in the principal sum last above stated, drawing interest at the rate of

previded in said note POCXDEIM KOOGS DECIRNNMK, payable
annuslly , on the principal balance thereof from time to time remaining unpaid, and
the final installment of which is due and payable on the first day of January 1 . 1987 |

. 'Two: Payment of such adJitional sums, with interest thercon, as may be hereafter borrowed from Bene-
ficiary by Trustor when evidenced by another promissory note or notes.

Threet Payment of all other moneys herein agreed or provided to be paid by Trustor, including sums
advanced or expended by Beneficiary and Trustee, and interest thereon, pursuant to the provisions hereof.

Four: Performance and discharge of cach and every obligatien, promise and agreement of Trustor herein
containerd.

To Have and to Hold the same unto said Trustee, its successors and assigns, upon the trusts and agree-

ments hercin expressed, to-wit: _

1. Trustor shall pay: {a) at least twenty (20) days before they become delinquent, all taxes and assess-
ments of cvery type or nature affecting said property; (b) all other charfcs and cncumbrances which now are
or shall hereafter be or appear to bea lien prior to the lien of this Deed of Trust upon the said property or any
part thereol. In default thereol, Beneficiary may, without demand or notice, pay and discharge said taxes,
assessments, charges and encumbrances, and pay such sums of money as it may deem to be necessary therefor,
and shall be the sole judge of the legality, validity or priority thercof and of the amount necessary to be paid
in the satisfaction thercof, ’

2, “Trustor shall keep all buildings and improvements which now are or shall herealter be erected or
E}:ﬂmd upen the said Prcmises unceasingly insured against loss or damage by fire and such other hazards as may
required by Beneliciary, in form and amounts satisfactory to and in an insurance company or companies
approved by Beneficiary; and all policics of insurance shall be made payable, in ease of loss, to Beneficiary

(ovER)
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{with mortgagee clauses approved by Beneficiary attached théreto) and shall be delivered to.and held by Bere-
ficiary as fusther security; and in default thereofl Beneficiaiy may.procure such:insurance and may pay and
expend for. premiums therefor such sums of money a8 it may deem to. be necessary; . Beneficiary is authonized
and empowered, at its option, to adjust or compromise . any, loss ;_'u.l_nder any insurance po[xcx;s on the property
bereby conveyed, to collect and receive -the proceeds from.any.such policy or Jx')hcxa; and, after deducting
fram said insurance proceeds any expenses incurred by it in the collection or handling of said fund, to aipply
the net proceeds; at its election; either toward Testoring the improveéments or as a credit'on any portion o the
indebtedness selected by it, whether then matured or to° matur the Tuture. * Beneficiary shall not be held
responsible for any. failure to collect any-insurance procesds due linder the terms of any policy, regardless of
the cause of such failure; anid nothing in this section shall in'any way affect the lidbility of Tristor for payment
of the entiré balance of -the debt secured héréby; and ‘the dpplicati n-of such I.'t_in_t!srqnj'p_rqceeds_ shall not cure
or waive any default or notice of default hereunder of invalidaié any act done pursiant to-suchi notice. In
the event of foreclosure hereof by Trustee’s sale or otherwise; any.and all policies of insurance and the unea.mgv’d
premiums thereon shall inure to the beénefit of and pass to, yurchdser of said premises at such Trustee’s
sale or foreclosure sale,~ - T IRTU e e BERSARARI ARSI O e S
+t 23, <Trustor shall keép all buildings and improvements which niow are or shail hereafter be erected upon 5
the gaid premises in good and tenantable condition and repair; shall neither.commit nor permit waste thereof,. ~ * |
and shall néither remove or demalish iior glter or.impair the design0f structural character of any building'or 77~
. improvement noiv-existing or which: hereafter: indy. be erected-upon said prémises unléess Benéficiary. shall hist
consent:thereto-in writing; and shoutd Trustor:fail so ta'do, Benéficiary, may at:its option make advisable-o
" Recessary repairs or remedy any wasté,and Benefidary, acting. throngh-its employees; agents or-attdmeys
- js hereby authorized to enter upon and take possession of gaid premises for such’piirgose:” " SRR
- 4 Trustor shall: pay, when due-all:claims forlabor: perforni¢d-and materials: furnished on'the premises, - -
shall keep the property frée of mechanics’ and materialmen’s liens, shall appear in and defend any action or
proceeding: parporting to, affect said:property:or the title theretd o e seclirity hereof or-the trusts hereby -
created or the rights or’ powera of Beneficiary”or, Trustee; and shall pay all costs @nd expenses inciirred by .
= Beneficiary oF Trusfee, including cost of ‘evidence of title and 3 16Y's Téds in'a réasonablé sum, in any sach
action or proceédifig in swhich- Beneficiary-or Trustee. may:elec appear;:and-in any suit-brought.by Bene-
ficiary to foréclose’ this Deed ‘of Trust r:both; shall have ‘the right so to ap
in any, action or proceeding fiest abo ) r settle or compromise any.,
involved theréiy, and shall have the hass, c promise any encitnbrarice, charg
g lien” which: in :thé: jidgment-of ‘eithér:afipédrs t6 bé prior or:superior heréto] and, 'in"Exercising any such -
powers, may expeiid such sums of money'as they; or either of them, may deem advisable or necessary therefor,
,including cost of evidence of title and feasonable fees of counselemployed. || ... ie o0 L L L0
L BT SrOpGar shall paY, to Thustes and 15 Benehciary, respectively;-immediately and without demand, afl
amoints and sums of mdney which they shall tespectivel v pay or éxpend pursuart to the provisions, or any of
. them, lierein’ contained; together with interést iipen’ eathiof said ‘Amounts from date of expetiditure (itil paid
at the rate of seven per centum per. afinun, and, if not so répaid b

EVED. C Trustor, all sums advanced or expended b
“ Trusteé or' BenéficlAry pirsi: tto the provisions hereof, together with said int_en_;s )

addsd t he deb

2o 7. 1 defanit be made In the payrient when dué of thie whold er any part of any of the several installments
of principal orinterest or. both as provided in the promissory note séciited by this Deed of Trust, or in payment of.
"any othér amounts and sima pgabte:bx Trustor under. the ‘provisions hereof;and Beneficiary shall employs
- attorney for the collection of such payment isi:default, then; withoitt notice or demand or: preseritment;all cos
and expenses of .colfection’ and a reasonable attorney’s fee shall immediately. become due'aiid payable toth
. - Beneficiary at e’ plice” of payméntiaforesald; -anythlig contaiied: herein or in-sald promissory noteito th
... contrary notwitEstanding, and the amount of such costs, expenses-and sttorney's fee shall bear interest at th
" “fate of seven per'cenfum per annum untilpaid, and if not pald shall be added to and beconiea part of the total’
77 “indebtedness and shall be secured hereby. R et T RSN T
.7 8. Upon wiitten request of Beneficiary statihg that'all'sums gécured hereby have beeri:paid, and upo
. surrender of this Deed of Trust and said note to Trustee fof.cancellation and retention-and upon Trustor's:
payment of Trustee's fees, Trustee shall reconyey, withoit warrasity, the estate in the property then held by
" Tristee. The grantee in sich reconveyance may be designated dnd desciibed as the !'person or persons legally
entitled thereto,” or by other appropriate terms.. The recitals'in such reponveyance of any matters of facts
shall be conclusive proof of the truthfulness thereof. . . . I R BT
. 9. But if default be made in the payment of the said promissory note or any installment of interest and

principal, gr interest or, principal when' due-actording tothe tetnis thereof or of any, agreement extending o
miodilying said noté,'ar in the payment of any of the oghe;.i_ufonﬂs'rliergin agreed to be paid or of any interes
theredits of Tit the perfoitnce of ahy 6f Trustor's abligatianls, proniites or dgreembnts herénnider, of in the even
that.proceedings be instituted by on against the therrowiiet of xild propértyiimder any bankriptcy df itisdlvéncy
law, or in the event foreclosure of any junior.lien shall be commenced, either of which shall constitute a breach
of agreement and an event of default hereunder, then; at its option; Beneficiary may declire the entire unpaid:

- balance of the indebtedness secured heéreby:immediately due and payable by delivery to Trustee of written
- declaration of default and demand for sale and of writteri'notice of default and of election to cause to be sold:
said property, which notice Trustee shali causé t& be duly filed for record, or Bereficiary itself may cause such
written netice of defanlt to be duly récorded for the same purpose: -5 - ¢ o o LT o o rT T

After the Iapse of stich time as may. then be required by .law following the recordation of said notice of _
ive aw, ‘Trustee, withoot demand on Trustor, -

default, and notice of sale having been given-as then required. by Ias
shall eell said property at the time and place fixed by it in said notice of sale, either as 2 whale or in separate -
parcels, and in such order as it may determmine, at public auction to the highest biddér for cash in tawful mogey ~. ..
of the United States, pajyable at time of sale,>; =~ -0 S T ) ol L
Trustee may postpone sale of all or any portion of said pie by public announicemeat at such timeand " - - 7y -
glace of sale, and from time to time theréafter may postpone such sale by public announcement at the time fixed- = © )
y the preceding postponement; and without further noticé it'may. make such sale at the time to which.the .. 77
same shall be postponed, provided, however; that the sale or any: postponiement thereof:must be ‘made at:the:
place fixed by the original notice of sale; 'If said premiecs conaiat’of several known lots or parcels, Henéficiary -~
may designate the order in which such parcels shall-be; sold or.offered for sale, subject always, however, toany = ©~
statutory right which Trustor may. have to-direct. Sich CF “Any pérson; .including Trustor, Trustee or.
Beneficiary, may purchase at such sale ¥ J‘ : UL EREEE
-10. ~Trustee, after-making-such sale,.and upon receipt:of:

¥

. ! r : u e thé . pirchase: price, shall make, execute and -
deliver to the purchaset or purchasers its deed or deeds conveying the property 50 sold, but without any coves ™
nant or warranty; express or implied, and shall apply.the, proceeds of:zale therecfito’ payment; Firstly; of the= -
expenses of such sale, together with ‘the reasonable expenses of this Trust; including Trustee’s fees and cost of-
evidence of title in connection with sale and revenue stamps on Trustee’s deed; Secondly, of all moneys paid,
advanced or expended by Beneficiary.under. the terms heteof; oot tifen repaid, together with the interest thereon
as herein prowded:’l’hlrdlg, of the amount of the principal and interest on said promissory note then remaining.

unipaid; and, Lastly, the balance or. surplus,-if-any; of sachpri f gale to,the person or ‘personaiegally
entitled, thereto, upon satisfactory, proof of such sight g -~ Y o :
11." Tn'the event of a sale'of #aid property, e
for under these trusts, the recitals’therein . “matters of
thereof and of the fact that said sale was regulirly and validly
laws of the State of California and of this Deed of Trust: and any such deed or deeds, with such recitals therein, |
£hall be effectual and conclusive:agaipst(Tenstor-and all éther persons; and the receipt for the purchase money .
recited or contained in any deed executed. to the puschasér as aforesaid.shall be a sufficient discharge to such
plt_.|rcha§§r from all obligatioris to sce to the proper application of the; purchase money actording to the trusts -
aforesaid, L E R : R R .
12, As additional security, Trustor heréby grants to.and ‘confers upon Beneficiary the right, power aid
authority, during thé continuance of ‘thiese Trusts, to collest ‘thig rents, issiés and profits’of said property; -
e e toasor-the right, priot to aty defaule by Trustor in payment of any part of the indebtedness
sectired hereby'ortin peiforindnéd dftainy’ Bgreehibnt heviuiider) to dolldeemind Fotain such rents, jusucs and
profits as they Became tue and payable, I casa dofault e made i payanent of any part of e Indeliiedness
secured hereby or in- performange of any of Trusforls ahllgatlons,- promises or agreements hereln contalped,
then Bencficiary shiall be entitled at aiiy time  during the continrance’of any siich defanlt and without nitice,
in'its sole’discretion, eithiér by its agents, attorneys, emplayzes; 0

5 or by a receiver to bé appeinted by a court, -
and without regard to the adequacy of any security for the indebtedness hereby securgd; to enter wpon and -

hall be'cortclisive proof of the truthfulness
dé in"accordance withall requirements of the -




take possession of the above property and every part thereof, exclude Trustor therefrom, to do and perform
any acts of repair that Beneficiary may deem necessary or proper to conserve the value thereof, to use, operate,
manage and control said property and rent or lease the same or any part thereof for such rental and upon such
terms and conditions as its judgment may dictate, and in its own name to sue for or otherwise collect and re-
ceive all rents, issues and profits thereof, including those past due and unpaid as well as those accruing thereaflter,
In order that the powers in thia paragraph contained may be given full force and effect, Trustor further agrees
that Beneficiary may also take possession of, and for these purposes use, any and all personal property con-
tained in said premises and used by Trustor in the rental or leasing of said premises or any part thereof. Bene-
ficiary may apply all such rents, issues and profits collected or received by it (less costs and expenses incurred
in taking possession, of operation and collection, including reasonable attorney's fees, reasonable compensation
pald to any agent appointed by Beneficiary and any receiver’s fees) upon any portion of the indebtedness
secured hereby, and in such order as Beneficiary may determine. WNeither the entering upon and taking
possession: of said property, nor the collection of such rents, issues and profits and the application thereof as
aforesaid, shall cure or waive any default or notice of default herennder or invalidate any act done pursuant
to such notice; nor shall the exercise of this right and power, by Beneficiary be construed to be an afirmation
by it of any tenancy, lease or optjon’theretofore existing or ‘a subordination of the lien of this Deed of Trust
thereto.  ‘The right to take such possession and collect such:rents, issues and profits ghall be cumulative to the
right“and remedy to declare a default and to cause riotice of default to e fédorded, and cumulative to any
other right or remedy provided hezein or at law of in equity and may be exercised concurrently or independently.
- 13, AY judgments, awards of damages and settlementa hereafter made as a result of of in lien of any
-¢ondemnation or other proceedings far public use of or for:any damage to said premises or the improvements
thereon or any part thereof are hereby assigned and shall be paid to Beneficiary. Trustor agrees to execute
such further assignments of any such award, judgment or settlement as Beneficiary may require and to deliver
to Beneficiary all proceeds of any such award,-judgment .or settlement which may be received by Trustor.
Beneficiary may apply any and all such sums on any portion of the indebtedness selected by it, whether then
matured or subsequently to mature; or, at its option, the entire amoint so received by it or any part thereof
may be released. Neither the application nor the release of any such sums shall cure or waive any default or
notice of default hereunder or invalidate any act dene pirsuant to such notice; nor shall Beneficiary be held
responsible for any failure to collect any award: nor shall anything in this section affect the liability of Trustor
for payment of the entire balance of the debt secured hereby.

14, Without affecting the personal [iability of any person, including Trustor {other than any person
releated pursuant hereto), for the payment of the indebtedness secired hereby, and without-affecting the lien
of this Deed of Trust for the {ull amount of the indebtedness remaining unpaid upon any property not recon-
veyed pursuant hereto, Beneficiary and Trustee are respectively authorized and empowered as foilows: Bene-
ficiary may, at any time and jrom time to time, either before or after the maturity of said note, and without
notite: (a) release any person liable for the payment of any of the'indebtedness, (b} make any agreement
extending the time or otherwise altering the terms of payment of any of the indebtedness, (c} accept additionat
security therefor of any kind, (d) release any property, real or personal, securing the indebtedness. Trustee
may, withont liability therefor and without notice, at any time and from time to time so long as the lien or
charge hereof shall subsist, but only upon the written request of Beneficiary and presentation of this Deed of
Trust and said note for endorsement: g; consent to the making of any map or plat of the property, {b) join in
granting any easement thereon or in creating any covenants restricting use or occupancy thereof, {c} reconvey,
without warranty, any partof said property; (d} join in any extension agreament or in any agreement sub-
ordinating the lien or charge hereof.

15. If the indebtedness secured hereby'is now of hereafter further secured by chattel mortgages, deeds
of trust, pledges, contracts of guaranty or other additlonal securities, Beneficiary may, at its option, exhaust
any one or more of said securities as well-as the security héréunder, either concurrently or independently and
in such order as it may determine, and may apply the procéeds received upon the indebtedness secured hereby
without affecting the status of, ot waiving any right to exhaust all or any other security including the security
kereunder and without waiving any breach or default or any right or power, whether exercised hereunder or
contained herein or in any such other security, . . ’ -

16. Acceptance by Beneficiary of any sum in payment or part payment of any portion of the indebtedness
secured hereby after the same is due shall not constitute a waiver of Beneficiary's right te require prompt
payment when due of all other sums secured hereby, nor shall such acceptance cure or waive any remaining
default or waive any subsequent defavlt or prejudice any of the rights of Beneficiary under this Deed of Trust,

17, Upon the enactment after this date of any State or Federal Jaw imposing upon Beneficiary the pay-
ment of the whole or any part of the taxes or assessments or charges or liens herein required to be paid by
Trustor, or changing in any way the laws relating to the takation of deeds of trust or debts secured by deeds
of trust or the Beneficiary’s interest in the property, or thé manner of collection of taxes, so as to affect this
Deed of Trust or the debt secured hereby or the Beneficiary, then, and in any such event, the entire unpaid
balance of said note and indebtedness shall, at the option of Beneficiary, upon-twelve (12} mdnths’ written
notice to Trustor, be and become immediately due :‘anc{J payable, and after délivery to Trustee of written decla-
ration of default and demand for sale, recordation of written notice of default, and notice of sale having been
duly given, Trustee shall make sale of the property, all in accordance with sections No. 8 and No. 9 hereaf,

18. Beneficiary may from time to time, by instrument in writing, substitute a sticcessor or successors to
any Trustee named herein or acting hereunder, which instriment, executed and acknowledged by Beneficiary
and recorded in_the office of the recorder of the county or colintiés where said property is situated, shali.be
conclusive proof of proper substitution of such successor Trustee or Trustees; who shall, vithout conveyance
from the Trustee predecessor, succeed to all its title, estite, rights, powers arid duties; Said instrument must
contain the name of the origmal Trustor, Trustee and Beneficiary hereunder, the book and page where this
Deed of Trust is recorded, and the name and address of the new Trustee.

19. Beneficiary, by any authorized agent or employeé, may at any reasonable time enter upon and inspect
the said property. :

20. Trustee and Beneficiary shall be subrogated, notwithstanding their release of record, to the vendor's
lien or liens, superior titles, and prior mortgages, deeds of trust, liens, encumbrances, rights, equities and charges
cf all kinds on the described property to the extent that the same are paid er discharged from the proceeds of
the loan represented by the said promissory note and secured by this Deed of Trust,

21. From time to time whenever writien demand may-be made therefor by Beneficiary, Trustor within
ten (10) days from such demand, shall exccute and deliver to Beneficiary in form and content satisfactory to
Beneficiary, a.chattel morigage covering the chattels and personal property instalted on or used in connection
with the operation of said property, and any delay, failure or refusal so to do, shall constitute a default under
this Deed of Trust.
now or hereafter existing at law or in equity, but shall be cumulative. . .

23, The failure by Beneficiary promptly to exercise any right, power or remedy provided.herein_or at
law or in equity shall not constitute a waiver of the same, nor shall Beneficiary thereby be estopped frod later
exercising such right, power or remedy. o Lo L

24. The invalidity of any one or more agreements, provisions, phrases, claises, sentences or paragraphs
of this Deed of Trust shall not affect the remaining portions of this Deed of Truat or any part theréof 2nd this

22.. Any remedy herein provided shall not be exclusive of any other semedy given by the terms hereof or..

Deed of Trust shall be construed es if such invalid agreements, provisions, phrases, clauses, senitences or para-_ |

graphs, if any, had not been inserted herein. - . foR St

25. This Deed of Trust shall inure to and bind the heirs, legate
successors and assigns of the parties hereto, and shall be so construed that wherever applicable with reference
toany of the parties hereto, the use of the singular'number shall include the plural number, the use of the plural
aumber shall inclede the singular aumber, and the vse of Any gender éhall inciude 31l genders.  All obligations
of Trustoer hereun-der are joint and several. The term Benéficiary shall mean the owner and holder, incleding
pledgees, of the note secured whether or not named as Benefidary herein.

26. Trustor hereby reg :at a-dopy of any notice of defaiilt-and of any notice of sale hereunder be
mailed to him ~1 his address hercinbefore set forth, ; -Half Cirgle .Cgttle Co., Inc.

§ Wl

Ty Liwrence J; Tresidedy

KAty f—"ta -TRUSTOR ;-4
(oveEr) Harry Cdvansugh, Secretary

s
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ez, devisées,administrators; éxecutors, -
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) BT Rk " (Individual Acknowledginent)
STATE OF ERUIEOHNIEX ARTZONA
- ot
CouxnTty OF Maricopa - coT
Cnthis 15th dayof November , 19 66 , before me, - . )
' ry Public in and for said County and State, personally appeared
Sherwood "Jofiaton and Harry J. Cavanagh, Vice-President & Secretary of

HALF CIRGIE GATTIE CO., INC., A Nevada Corporatiomn

: ]
known to me to be the person '8 whose name are subscribed to the with-

in instrument, and acknowledged that they executed the same.

{NOTARIAL SEAL) Witness my hand and omdm . )

Notary Public in and for said ~ Maricopa Counly and State.
My Commission expires:  March 21,

{Corporate Acknowledgment)
STATE OF CALIFORNIA t
£

County oOF
On this ‘day of , 19 » before me,
, a Notary Public in and for said

known to me to be the

and known {0 me to be the

of » the corporation that executed the

within and foregoing instrument and known to me to be the perions who executed
the within instrument on behialf of the corporation therein named and acknowledged

to me that such corporation executed the same.
{NOTARIAL SEAL} Witness my haad and official seal.

Coimty and State, personally appeared

Notary Public in and for seid - o+ Lounty and State.
My Commission expires;
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