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OPTION & LEASE

TEES AGREEMEWE. made and entered inmto this /5t
day ofSeptember, 1966 by and between ‘Stanley Fine,
Ronald Hicks and Peter Kelly, Eureka, Nevada, parties

of the first part, hersafter referred to as Lessors; and
Harry Stroud of Reno, Nevada, party of the second part,
hereafter referred 0. .ag Lesaee. L

. -,--WITNESBETH-- R
WHEREAS,Stanley Fine, Ronpld Hioka and Peter KelleY

hold certain parcels of mining- property located:in the

Seoret Canyon Mining distrioct, TS-18, R63N, Seo: R4k 25,
Eureka County,’ Nevada--Namely the Hodgden Group, “the Stockton
4, the Geddes #4 all of which are patented olalms with clear
deeds, and two staked claims, numely the Badger’ claim and

the Great Western claim, both adjao ?3 to the above named

patented claimsj —:‘s ‘the Stooktd ,.“ﬁatantsd olaim,

WHEREAS , Harry Stroud, Lassen, on the Istday of
September, 1966 has entered- into a written agreement with
the lessors, 8tanley Flne, Ronald Hicks and Pater Kelley
on the above desoribed pqoperties°

AGREEMENTS, heretorore agreed upon by all partiea )
concerned, that the Lessors, for a consideration of 31, 000
do asign to the Leasee, Harry Stroud, a 90 “day option on
the above mentioned properties.

AGREEMENT ,, the Lessors, further agree, that for o
consideration of $5,000 00, .paid by the Lessee, on or befora
the expiration of the above option, the Lésdee will be given__
a D-year lesse with option of s S-year extentioms Said
lease agrecment shall also inalude the right for the Lessee,
Harry Stroud or his assigns; to purchase said properties. for
a total purchase prioce of §150,000.00, with all monies paid
to that date by the Lessee to apply toward the purohase price

AGREEMENT, the. Leasee shall ‘pay to the Lessor the
sum of £500,00 monthly or a royalty of .50¢ per ton of ore
processed monthly, whichever is ‘the greatest amount, ' Such
monthly payment shall continue each month until’ such: monies
received by the lessor equals an gmount equal to the purch-
ase price mentioned above, Sald payment of. $500,00 per month
or .50¢ per ton royality monthly shall become effective 30 days
after the lease purchase. option agreement is exercised.

THE LESSORS~ or parties of the first part ,agres to
the followlng items:
#1. To provide olear unincumbered titles to all

mining properties herein referred to.

#2, To guurentes to: 1essee;ma11 ‘rights-of ingress
and egress to said mentioned mining properties,for sampling,
excavating,evaluation,mining and prooesaing,or shipping~and
ersotion of housing and other bulldings neceassary in ocarrying
on & full soale mining operation; This agrecment also inol-
udes installment of a: mill and aoceas- buildings.

#3. To- eztend the 90 day option an additional 20
days in event work is delayed by enclement: winter weather,
or obggr ascts of nature.which might prevent :a normal mining
operation,

#4. To permit lessoe to mine ,remove and ship ores
from sald mentioned mining properties- &uring the 00 dey opt-
lon period albowed ror exploration and evaluation,

THE LESSEE~ ‘agrees: to the following items:
#1. Said mining properties to be activated by two
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or more workers within 30 daya after signing of these
agreements,extra time to be aldowed in case of enclem-
ent weathey,

#2. Unleas actions or situations beyond control of the
lessee,such as acts of God,strikes,or war restriotions,
& minimum of 240 days psr year shall be spent-on devel-
opment work and mining of ores,as well as other necess-

ary developmenta,such as housing and storage'fgciliﬁiesi

#3. To hold the lessors Ifree of any and all liabilities
or enoumbrences incurred by the lessse, AL

#4. To provide adequate insurance,covering all workers
drawing a wage-rrom”;esseb;b;'pgrty of the second part.

#5. To provide lessors with a oopy of assays,Smelter re-
ceipts and mill returns~ for-so long a perlod of time as
the lessors have an interest in said mining property.

#6. To utilize all ‘normal & adeqpafe safety precautions
for the proteotion of life & Property during entire per-
lod of operation. L o

#7+ To allow lessors normal and reasonable rights of in-

spection during normsl working hours to determine lessees
compliance with terms of this agreement. :

Any change in terms or conditions of this agreciment,

shall have to be approved. and agreed to in writing and
instituted as a part of this agreement,by all parties co-
nserned in these agreements. VR L o

It 1s also mutually understood and agreed: that thia
agreement 1s°t6 be binding and to endure for 80 long as
the lessee or party of the second. part, his agents,admin-
istrators,heirs -or assigns shall operate said Property un-
der the above oontract or-agreements,or any renewal or ex-
tention thereof. a k '

WITNESS our hands this4/f.géaay of November,I966,
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BTATE OF NEVADA, g
. BOOK.A].,&..M..M...PAGE.__“EQ
County of Ormsby

On thir—_15&h —— doy of — _Novembeyr - — 4. I, one thousand wine hundred and__Sixty-gix.  (1966)
personally appeared before me, .. Betty -Carvers Notary Public i and for

the said County of Ormshy

Peter Kelley —
Lnown to me to be the person__. deseribed in and who cxecuted the foregoing indrument, who
acknewledged to me hal __he__ executed the same freely and volunterily and jor the wacs
and purposes therein mentioned.

IN WI'TNEBS WHEREOF, I have hereunto sel my hand and affized my offeial seal
af my office in the Couniy of ) the day and year in this

ccrtificate first above written. )
Q - ém,,ng A

Notary Publiz in and for the County of y Blate of Nevada.

CARLISLE'S FORH NGQ. 36 N-(ACKNOWLEDGEMENT GENERALI—A-33144 My Commission czpires

IATERIS €3 BY IR Fi DM 0 ST St BN T AVL w2V Sa KRN § OV 4L o 'E\ltﬁéﬁw,s; WIrL M e i
as onlz 5 st osnol oa 1wt emmiided LLfm hios saglas” i
OHIOUONG pninin dkan nl Ja’e-m..m.t s pyoid avo _fﬂ,t Gty 12

3 J:.,m *‘f-.{n aptitdu of 0% .

othr 'io ﬂ.nt.ms:}c-';tf TN (YN At

.no.tdﬁ'mqo To bol !
_ o _ 0L

aldeaoacst Hin ,[n"r'ton groaRsl wolls of ~ LU g .
soafh od anvod e [ 'i:‘.‘mi\: arbub doliscun ;_H_
wdnenwaads gl to gnuo le‘f CELERS EEE

3016 wnodslbung o wvTey .f;lt oRILED VA .

Al ofF beoxys fis bavoagas ad o3 ovea [Iede i Sk

v drenestys  alud e dind i oes Radudidens ’
.L.:!'uoma'-a':_:m sganid 0l Donwens B

abaT i} a

ﬂ‘emew 'n |

..‘..J:!G(.!"’f TR ﬂumo., 4 N. {s \aS‘l‘ﬂ(\ 56 BG
vaioaueig hiag ‘M"ISF‘{! Ifedn 'nqtm 1570 arled, r:.'ndsldr.t
wE0 TN fRmenatd Vi T, HEABMOB TR 10 305‘23409 uvmfs s8d Tob

’ C = .'lowm'.f uotf;.dq

L0 L redimevoll Mo wab L N ni}id._afmﬂﬂ “THO r}’;ﬂ

o v s i 5. ‘,l o
I __;.)_,_‘_}._,,,.-...{“.’..‘)‘_-L .-e.-\ —-;\3. soaga] 1
LT \‘U.Eﬂ\x’.dd

TOCEDY

|'.
M b el o
ppew W
' 1 hp—.r-f..._\
"t !

ts.'ii B '\“ w“"

{8

N T

RECORDED AT THE REQUEST OF B
F. G. Fostar . y

January 23 67 i BE
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