e e 24506

roox_ 18 -eace 298

DEED OF TRUST

THIS DEED OF TRUST, made and entered into this lst day

of April, 1967, by and between D V CORPORATION, a corporation or-
ganized and existing under and by virtue of the laws of the State
of Nevada, hereinafter called "Grantor," and TITLE INSURANCE AND
TRUST COMPANY, Trustee, and HOWARD E. STEARNS and JEAN STEARNS,
his wife, of Buckeye, County of Maricopa, State of Arizona, here-
inafter called “Beneficiaries,"

WHEREAS, the Grantor is indebted to the Beneficiaries in
the sum of FORTY-FOUR THOUSAND DOLLARS (544,000.00), lawful money
of the United States, and has agreed to pay the same according to
the tenor and terms of a certain Promissory Note bearing date of
April 1, 1967, and made, executed and delivered by the Grantor to
the said Beneficiaries, a copy of which Note 1s attached hereto as
Exhibit A and made a part hereof.

NOW, THEREFORE, the said Grantor, for the purpose of se-
curing the payment of the said Promissory Note, and the principal
and interest, and all other amounts therein set forth, or therein
provided to be paid, and also the payment of all other moneys herein
agreed or provided to be paid by the said Grantor, or which may be
paid out or advanced by the Beneficiaxies or Trustee, if such pay-
ments or advancements are made under the provisions of this instru-
ment, with the interest in each case, hereby grants, bargains, sells,
conveys and confirms unto the said Trustee all the right, title,
estate, interest, homestead or other claim or demand, as wall in
law as in equity, which the sald Grantor now has or may hereafter
acquire of, in or to the property, improvements and appurtenances,
situate in the County of Eureka, State of Nevada, and more parti-

cularly described as follows, to-wit:
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TOWNSHIP 21 NORTH, RANGE 53 EAST, M.D.B.&M.

Section 9: All

Together with all water, water rights, and
rights to the use of water obtained by virtue
of those certain State of Nevada Water Permits
Numbers 18899, 18900, 20089 and 20090, and all
dams, ditches, canals and other means or de-
vices used for the diversion or use of waters
appurtenant to the said property, or any part
thereof.

Together with the tenements, hereditaments and
appurtenances thereunto belonging or in anywise
appertaining, the reversion and reversions,

remainder and remainders, rents, issues and
profits thereof.

SUBJECT to reservations contained in the ori-

ginal patents franthe United States of America

in and to said lands.

TO HAVE AND TO HOLD, the said premises, together with the
appurtenances, unto the said Trustee and to its successors and as-
signs for the uses and purposes herein mentioned.

The following covenants of NRS 107.030 are hereby adopted
and made a part of this Deed of Trust: Nos. l; 3; 4 - 6% per cent;
5: 6; 7.- reasonable; 8 and 9,

Said Grantor, in consideration of the pfemises, hereby
covenants and agrees that neither the acceptance nor existence,
now or hereafter, or other security for the indebtedness secured
hereby, or the release thereof, shall operate as a waiver of the
security of this Deed of Trust, nor shall this Deed of Trust nor
its satisfaction noxr a reconveyance made thereunder operate as a
waiver of any such other searity now held or hereafter acquired.

This Deed of Trust shall inure to the benefit of and be
binding upon the Grantor as indicated in the first paragraph of
this Deed of Trust, and their respective heirs, executors, adminis-
trators and assigns accordingly, and the Beneficiaries as indicated

in the first paragraph of this Trust Deed and their respective
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heirs, executors, administrators and assigns accordingly.
IN WITNESS WHEREOF, the Grantor has caused these presents
to be executed the day and year first above written.

D V CORPORATION
A Nevada Corporation

——
ATTEST: BY { %1\ (e

- President o~
(4 g

— - ‘
= y N ) \
PO (0 & fi=> [ Ppt N
Secretary €

STATE OF %“/ )

de Mu:-‘:“‘) ) 8S.
COUNTY OF )

On this day of April, 1967, personally appeared
before me, a Notary Public in and for said County and State, known
to me to be the President and Secretary of the coxrporation that
executed the foregoing instrument, and upon oath did depose that
they are the officers of said corporation as above designated;
that they are acquainted with the seal..cf said corporation, and
that the seal affixed to said instrument is the corporate seal of
said corporation; that the signatures to said instrument were made
by the officers of said corporation as indicated after said signa-
tures, and that the said corporation executed the same freely and
voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my Official Seal the day and year first above written.

LI LTTTIT

NOTARY PUBLIC

BYELYN AGUADD- Motary Publie.
WM, R4, (970 s.\r?:rnfrrclﬁoﬁi
01 CatitoMid s, Fon Krancisce, Culi, ML

VAUGHAN. HULL. MCDANIEL & MARFIBI
ATTORNEYS AND COUNSELORS
530 IDAHO STAKET 3.
ELKQ. NEVADA



EXHIBIT A

PRONISSORY NOTE

$44,000.00 April 1, 1967
Elko, Nevada

FOR VALUE RECEIVED, the undersigned D V CORPORATION, s
Nevada Corporation, promises to pay to the order of HOWARD E. STEARNS
and JEAN STEARNS, his wife, at Box 75, Rainbow Valley, Star Route,
Buckeye, Arizona, or vherover payment may be demandad by the holders
of this Nota, the principal sum of FORTY-FOUR THOUSAND DOLLARS
($44,000.00), with interest thereon at the rate of six and one-half
per cent (6¥%) per annum irom April 1, 1967, until paid, both prin-
cipal and interest payable only in lawiul monay of the United States
of America in the following mauner:

Payment shall be mads in seven (7) anmual prin-
cipal installments of §$5,866.67 each; the first
of said installments to be dus and payable April
1, 1968, and annually thersafter through April

1, 1974; the final principal payments of $2,933,31
shall be paid on or before Octobar 1, 1974. In=
terest at the rate of 6k per cent per annmum will
accrue on the unpaid balance of the Note, from
and after April 1, 1967, and will be paid in addi-
tion to the foregoing specified principal payments
aud at the same date &s said principal payments
are made,

The maker shall have the right to pay all or any portion
of this Note at any time, Provided; however, any additional pay-
mants shall not be cululative payments, but the maker shall in all
events pay each annual {nstallment &8s it comes due until the Note
is paid in full,

The maker, guarantcors and endorsers hereby geverally
walve presantmant for payment, notice of dishénor, protest and
notice of protest, and of nonpayment of this Note, diligence, and
all defenses on the ground of -any extsnsion of the time of payment
that may be given by the holders of them or any of them; and alsco
agree that further paymenta of principal or interest in renswal
thereof shall not release them as imkers, guarantors or endorsers.

1f any defsult be made in any such installment paywsats-
of principal or interest and such default ia not cured within 30
days, then at the option of the payes oz holder of this Note, and
without notice, the entire unpaild principal balance hereof, to-
gother with accrued interest thereon, shall, at the holder's uvp-
tion become fmmodiately due and payable.

The maker further agress to pay all costs of collection
and/or a reasonable attorney fee incurred in case payment shall
not be made as herein provided.
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This Note is aecund by a nuii of Trust and Socurtty
mt of even date herewith, ,

D V OOIPCIM‘ION
N Handq Corporration

ATTEST! I - S S

Secretary
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