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This is a master form of Deed oi Trust in o
13 : ' Trusg accordan
with. Chapter 264 of Wevada Revised Statutes ee

DEED OF TRUST WITH

ASSIGNMENT OF RENTS

. THIS DZ=ZD OF TRUST made this day of
petireen )
TRUSTOR, whoge address is

and NeVADA TITLE G T MPAN ratl i
P VARANTY COMPANY, a Nevada corporation, herein called

herein called BENEFICIARY,

15

WITNESSETH:

) . That Trustor does
trust, with power of sale,
-County of

hgngy gragt, bargain and sell to Trustee in
trat certain real property in the
Stave of HNevada, described as

TOGETE=R with all appurtenances in waich Trustor has any interest
with the rents, issues and profits thereof, and all fixtures now or here-
after atteched to or used in conmection with the premises herein described,
apd in addition thersto the property described in the exhibit marked
Exhibit B"' ard attached hereto and madera part hereof, subject, however,
to the right, power and authorifty hereivafter given to and conferred upon
Beneficiary to collect and apply such rernts, igssues and profits. -

Tor the purpose of securing (1) payment of the sum of §
with irte-cst thereon according to. the terms of a promissory note or
sotes of ever date herewith made by Trustor, payable to order of Berneficiary
and all extensions or rerewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additioral sums and interest thereon which may hereatter
be loaned to Trustor or to his successors Or assigns, when evidenced by a
promissory note ox notes reciting that they are secured by this Dead of
Trust.

A. TO PROTZCT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

(1) To keep said property in good condition and repair; not
to remove or demolish any building thereon; to complete or restore promptly
and in good end workmanlike manmer any buildinz which way be constructed,
damaged or destroyed thereon ard to pay when due all ciaims for labor per-
formed ard materials furnished therefor; to comply with all laws affecting .
said property or requiring any alterations or improvements to be made
thereon; not to commit OT permit waste thereof; not to commit suffer or
permit amny act upon said property iv violation of law; to cultivate, irri-
gate, fertilize, fumigate, prune ard do all other acts which from the
oharacter or use of said propert; may be reasonably necessary, the specific
enumarations herein not excluding the general. )

(2) frustor covenants to keep 211 buildings that way now
or at any time be on sald property during the continuance of this trust
in zood repair and jrsured aszairst loss by fire, with extended coverage
endorsement, in a company or comparies authorized to issue such insurance
in tne State of Nevada, and as may be approved by Bemeficiary, for such
sum or sums as shall equal the total indebtedness secured by this Teed
of Trust ard all obligations havinz priority over this Deed of Trust and
shali be mayable to Rereficiary .. tae amoun:t of the unsatisfied obliga=
tion to Rereificiary hereby secured, and to deliver the policy to Ben&-
ficiary or to cecllection agent of Beneficiary, and in default thereof,
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Beneficiary may procure such insurance and/or wake such repairs, and
expend for eitl

-
ther of such purpoges such sum or sums as Beneficiary shall
deem proper. t

(3) To appear in and defend any action or proceeding purport-
ing to affect the security hereof or the rignhis or powers of Beneficiary
or Trustee; and to pay all costs and expvenses, including cost of evidence
of title and attorney's fees in a reasonable sum, in any such action or
proceeding in which Beneficlary or Trustee may appear, and in any suit
brousht by Beneficiary to foreclose this De=d of Trust.

{4} To pay at least ten days before delinquency all taxes

and assessmente affecting s2id property, including assessments on appurten-
ant watier stoek, water rights and grazing privileges; when due, all encum-
brances, charges and .lens, with interest, on eald property or any part
thereofd, which appear to be prior or superior hereto, and all costs, fees
and expenses of this trust.

Should Trustor fail to make any paymenti or to do any act
herein provided, then Beneficiary or Trustee, bul withoult obligation
to do and withoui noiice to or demand upon Trustor, and without releas-
ing Trustor From any obligation hereof, may: mnake or do the same in such

ty hereof, Beneficiary or Trustee being authorized to enter upon
said property for such purposes; appear in and delfend any acilon or pro-
ceeding purporting Lo affect the security hereof or the rights or powers of
Beneiiciary or ustee; vay, purchase, contest or compromise any encum-
brance, charge or llen which in the judgment of either appears to ve
prior or superior herevo; and, in exercising any such powers, pay nec=
essary expenses, employ counsel and pay his reasonable fees. -

{(5) To pay immediately and without demend all sums so
expended by Beneficiary or Prustee, with interest from date of expendi-
ture at ten per cent per annum,

(6) At Beneficiary's opbtion, Trustor will pay 2 "late charse™
not exceeding four per cent (4%) «f any instalment when paié more than
fifteen (15) days after the due dete thereof to cover the extra expense
involved in handling delinguent peyments, but such "lete charge" shall not
be payable out of the proceeds of any sale made to.salisly the indebiedness
gecured nereby, unless such proceeds are sufficlent to discharge the entire
indebtedness and all proper costs and expenses secured thereby.

B. IT IS HUTUALLY AGREED:

(l) That any award of damages in connection with any condemna-
tion for public use of or injury to =aid property or any part thereof is
herchy assigned and snall be paid to Beneficiary who may apply or release
sueh woneys received by him in the same manner and with the same effect
as above provided for c¢isposition of proceeds of fire or other insurance.

{2) That by accepiing payment of any sum szcured hereby
r ite due date, Beneficiary does nhot waive his right either 1o re-
ire prompt payment when due of all other sums so secured or to declare
ault for failure so to pay.

any time or from time Lo time, without liability
ce, upon written reguest of Beneficiary and
é and e£sid note for endorsement, and without
somal liapility of any person for payment o:f. the in-
ed hereby, Trustee may: reconvey any part of sald properiy;
he maxing of any map or plat thereof; join in granting any
; or join in any extension zgreement or any agreement
subordinating the lien or charge hereof.
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(&) That upon written request of Beneficiary stating that
a1l sume sccured hereby have been paid, and upon surreuder of this deed
and said note to Trustee for camcellation and retention or other Adispdsi-
vion as Trustee in iis sole discretion may choose, and upon payment of
its fees, T-ustee shall reconvey, without warranty, the property ihen
held hereunder, The recitals in such reconveyance of any matters or facts
shall be conclusive proof of the truthfulness thereof. The grantee in

“such reaconvevance may be described as '"the person or persons legally
entitled thereto'.

(3) That as additional security, Trustor hereby zives to amd -
confers upon Benceficiary the right, power and authority, during the con- '
tinuance cf thsse trusts, o collect the rents, issuss and profits of said

=

property, roserving unto Trusitor the right, prior to amy default by

Trustor in pavment of any icdebtedness secured hereby or in performance

of any asrecment hereunder, to collect and retain such rents, issues and
profits as they become due and payable. Upon any such default, Beneficiary.
may at any time without notice, either in person, by agent, or by a re- -
ceiver to be appoirted by a court, and without regard to the adequacy of '
any security for the irdebtedness hereby secured, enter upon and take
possession of said property or any part thereof, in his own name sue for

or otherwise collect such rents, issues, and proiits, including those

past due and unpaid, and apply the same, less costs and experses of op-
erztion ani collectiorn, ircluding reasounable attorney's fees, upon any
iadehtedness secured hereby, and in such order as Beneflciary may deter-
mire. The entering upor and taking possession of sald properity, the
collection of such remts, issues and profits and the application thereof

as aforesaid, shall rot cure or waive any default or notice of default
hereunder or invalidate any act done pairsuant o such notice,

(6} That upon default by Trustor im payment oi any indebted-
ness secured hereby or in performance of any agrezemeci hereunder, Bene-
ficiarv may declare all sums securad hereby immediately due and payable
by delivery to Tiustes Of written notice of default and of election to
cause o be sold said property, which notice frustee shall cause to be
recorded. Banaficiary also shall deposit with Trustee this Deed of Trust,
said note and all documenis evidencing expenditures secured hereby. -

After the lapse of such time as may then be reguired by

taw followiny the recordation of said rotice ol default, and notice of -
sale hevins bzen giver as then required by law, for the sale of rezl
property urnder writ of executior; Trustee, without demand on Trustor,
sheil sell szid property or ary part thereof at the time and place fived
by it ir said motice o sale, either as a whole or in separate parcels,
and iz such order as it nay determine, at public auction to the highest
bidder for cash in Lawful tmoney of the United States, payable at time

of szle. Trustee may postpone sale of all or any portion oI said property
by public anvouncement at such time and place o7 sale, and frowm time to
time thereafter may postpone such sale by public anpouncement at the time
fixed Lo the precedint postponement., In the event that any indebtedness
secured hereby shall rot have been fully satisfied by said sale, Trustee

may g¢ive notice of sale of any properiy not previously noticed for sale
ir tha merner set forth above and sell the same in the manper set forth
ghove,

Trustee shall deliver to any purchaser iits deed convey-
sold, but without any covenant or warranty, exXplress
citals in such deed of ary matters or facts shall be
AL 7 e trathfulness thereo#. Ay person, imcluding
Trustor, Trusice, or Bereficiary as hereinafter defived, may purchase
at such sale,

After deductinz all costs, fees and expenses of Trustee,
fee for the attorney of TFrustee, and oif this trust,
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including cosv of evidence of title in connection with sals, Trusvee
shall aanV the proceeds of sale to payment of: all sums expended under
the terms hereot, not then revald, with acerued interest at {ten per cent
per annuwm; all otiter sums then secured hereby: and the remainder, if anJ,
to the perton or persons legally entitled thereto,

(T} That Beneficiary, or his assignee, may Ifrom time {o
time, by insgtrument in writing, substitute a saccessor or successors
to any Trustee named nereln or acting hereunder, which instrument,
execused and acxnowvliedged and recorded in the office oi {he recorder of
the county or counties where said property is situated, shall be con-
clusive proof ol prooer substitution of such successor Trustee or
Trusteesz, who shaell, withouid conveyance from tne Trustee predecessor,
succeed go all its ititle, estaie, righis, povers and dutles. Sald instru~
ment must contain the name of the original Trustor, Trustee and Benericiary
1ereunuer, tne book and vage where, or document or Tile number under whnich,
this Deed of Trust ies recorded, and the name and address of the new Trustee.
I7 notice of default shall have been recorded, this power of substitution
caennot be exercised untii after the costs, Tees and expenses of the then
acting Trustee shell have been paild 19 such Trustee, who shall endorse
recelpt thereor upon such instrument of substitution. The procedure
herein provided for substitution of Trustee shall be exclusive of all
otiter provisions For suvstliution, statutory or otherwise.

_ (8) The following covenants: Wos. 1, 3, 4 (interest 10%)
5, 0, 8 and 9 of uevada Revised Statutes 107.030, when not inconsistent
with other covenanstes and provisions herein contalned,,are nereby adopted
and made a2 pert of ths Deed of Trust.
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(2 The rights and remedies herehby granted shall not exclude
any other rights or reweGies granted by law, and all rights and remedies
ranied hereunder or permitted by law shall be concurrent and cumunlative.

violgvion of aay of ihe covenantis herein expressly sei forith shall have
ne game effectv ag The violation ol any covenani herein adopied by refer=-
nce. . . '
(10} It is expressly asveed that the trust created hereoy
ig irrevocavle by Trustor.
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(1) That this Deed of Trust applies to, inures to the benelit
and binds all parties hereto, their heirs, legatees, devicgees, admini-
tOors, execuiors, successors and assigns, The term Beneflciary shall
n the owner end nolder, *ncTuding pledgees, of tne note secured hnereby,
ievher or not named &s pune;¢c1hry herein. In this Desed of Trust, when-
gver the context so regulres, the masculine gender includes the Teminine
end/or neuter, and the singular mumber iagiudes the plural

EmQ
ST ek
N

fLI

wt
bl

(12) That Trustee accepts this trust when this Deed of Trust,
duly executed and acinovwledged, is mede & publie record as provided by
law. Trustee s not oblizated to notify any party . nereto of pending sale
under any oviwer Deed of Truzt or of any action or proceeding in wnich
Trustor, Beneliclary or Trustee shall be a parbty unless broughit oy Trusiee,

(1) Trusior agrees to pay any defielency arising from any
poiication of the proceedg of the sale held in accordance
rigions of the covenants hereinabove adopted by reference,

uwnderzigned Trustor requestE that a copy of any notice of
notice of sale hereunder be mailed o him at his adaress

. Signature of Trusior

RECORDED AT THE REQUEST OF
Nevada Title aranty Co.

on_Jdan., 30, 19_68 v -
at 10 mins pet — 9 A. M
in Book _22 _ cf OFFICIAL 4
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