"'f."iﬁ,_.“..,,i.?t;463Q2 . LEASE AGREEMENT ..900 :

on Crescent ;Vallé;y Spa

This agrcement, made and entered into this 14th of December 1867, by and between
Crescent Valley Ranch and Farms, a Galifornfa Gorporation, party of the first part,”herein
designated Lessor, and Crescent Valley Recreation Company, party of the second .parst, herein.
designated Lessee. R

unto Lessce the following describéd property;
" appurtenances belonging to Crescent Valley R

same rate as the first twenty {20) years, commencing the first of May, 1968. Lessee takes

and leases said premises, bulldings and appurtenances from Lessor for said terms and agr
to pay Lessor for the use hereof, rental as follows to.wit; monl

- vance on the first day of each month thefeafter durin ‘ : first year
- Starting the second year of 1969 the rent will be basic $300.00 month 0% of the gross
profit, whichever is greater, derived from the operation of the Spa"w - ten rental ui
such.gross profit for the remainder of said lease to be arrived by an aL'it of Lessee's bo
Lessor agrees atthis own cost and expense,to clean and level off the presently exisfing .
and overflow pool created by the hot springs and to install a piping sys ' o
off any excess seepage from the existing hot springs which would cause ;
to lay said pipes four feet underground; also all water pipes to be-put f eet u
and covered with corrugated ashestos lining to keep them from freézing in theLWiqtéri't:_iivhé’

Lessee convenants to ar_l'd with Lessor:

That the Lessee shal repay to Lesdor mones advanced on behalf of the Spa covering pro

and gasoline used during. the occupancy of the building by Mrs. Ruth Fairbanks prior
May 1, 1968. . — : S T e

J. That the Lessee agrees at his cost and ex
ot existing buiiding,
he deems necessary,

pense to complete a modern kitchen at the rea; .

which room shall be 15" x 25' with all modern kitchen appliances as

to install a new vinyl asbestos floor, drapes and furniture, to. com

plete any and atl work required to install other equipment which he considers nec;_es's-'ﬂj,:*_ to.
the successful operation of a spa operating for the general public for the hee_nlth and beaut;}
work and to.add any additional heating and air conditioning needed also to install a sauna’

" .bath-hy eliminating a partition in the first bath room off the living room hall, also tc fur—
nish complete units for the patrons of the Spa and maintain same.

That ihe Lessee shall pay all charges for lights, heat, sales and use taxes and all other
services used in commection with the property, including but not limited to, insurance, N
licensinfg, personal property taxes, if any, and"that Lessor shall be responsible for iy ;.gS.._"
xeak ,nr.operbw;tme:s-::ag;;dtai%mxmmsmm:t:s::that-csmumwmmsta.tmm:ay;ievmagai-mst_\ o, gl
Pogset propedyyx real property taxes in the .amount of the 1966/67 a sment
e TR EAR T 2 the tand and builldings now existing. aay othar & sansment
5. ThasT el wiil i Oanéf}r]r}asin‘?g}?]u&% &uﬂs]ch graerﬁias!é% Brgeta)?{)d % Tesasrec‘ff'ali liess -l

enciaatances and claims against the same arising out of or in conncetion with i
Si¢y oTata- of

Eol RalEotoly
-iin property and incdemntiy Lessor for any costs or expenss lncuared by
Lesuor on areount thereof, '

6. If Lessea shall he at any time in default of the payment of the rent herein agreed upon ,
and “he Lessce shall fail to remedy such default within thirty (30) days after written
notice by mail, thercof from Lessor, it shall be lawful for the Lessor, and it may at his R
option, enter and reposscss the property without further notice, and Lessee consciis to -
the release of said property without liability on the part of thg_ Lessor for such possession,

anhil nll pormanent ismprevaments whieh shall have been made to the premises shall remain
the properiy of the Lessor,
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w1, Lease Agreement on Créscent Valley Spa

7 The Lessor grants Lessee the right to purchase the property with all improvements thereo

. removed so as Lesse. _may be able to utilize sald ground for his use. . ) S e

and including Exhibit A which is a part of the lease for the sum of $50,000 at any time
within five (5) years of this lcase.

B. The Lessor promises and covenants that he or they will perform their part of this lease, "
such as leveling off the land, putting the plpes underground, covering of the water pipes’ -
with asbestos lining to keep from freezing, not later that April 1, 1968 so that‘Lessee -
may build the ten units necded for sleeping purposes, and any other work which he deems:
necessary so that he may be in position to open on May 1, 1968 when his rent shall start:

In Witness Thereof the parties hereto have set their hands and seals this day and yearzin
this lease first above written. Lessor shall have present units in rear of present building

foggCH AND FARMS

Lessor /ﬂ St

CRESCENT VALLEY RECREATION COMPANY

Per ﬁv‘-‘“ &(‘WQ Oorea -

Lessee

Wwadaa

L ee #5

A parcel of land located in Section 1, T29N, R48E, MDB&M, Fureka GCounty, Nevada, the
approximate dimensions of which are 1500 feet north and south and 600 feet east and west,
the eastertin line of which shall be approximately 20 feet east of the enclosed hot springs

well, as it now exists, and extending westerly approximately 600 feet, containing twenty
{20) acres, more or less,

EXHIBIT “A"

%
This description is a floating description inasmuch as Section 1 consists of unsurveyed
land. When weather permits, the coners of the section will have to be established by a
firld survey and the description set out above will have to be medified in accordance with ]
the practice prescribed by the standards for Sectional Breakdown of the Public Survey Office:
The boundary lines will be so located as to include all buildings now existing at the Spa. -

B SRS Ao

Lessor. / ’ Zae.

CRESCENT VALLEY RECREATION-QOMPANY
Per Louis James, President

9@1,4:4/‘ A%{WL‘Z‘O 00/‘-'2'0 s

Lesson

.;;/?(”}/7 zéu/, / fgéfm./
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INDIVIDUAL ACKNOWLEGMENT
State of California
....................................... County of.. Santa Clara ~ { ¢¢

FRED H. GARDNER

ROTARY PUBLIC- CALIFORNIA
COUNTY OF SANTA CLARA

INDEIVIDUAL ACKNOWLEDGMENT
Srare of California ]
....................................... County of.-.s.&nﬂﬁmt......_.......} 58
On rhis......_..--..,‘lath-..day of ... . Fabrnarx ....... 1968, before me,
............ Fred H, Gardner . . County,
(SEAL) personally appeared........ Towle Jamee... ...l
known to me o0 be the person subscnbed to the wnthm
instrument, and acknowledged that..___he.. . executed the same.
WI'I'NESS my hand and official seal. =
O OGO RO T O R0 . \{
FRED M. Cngnnlg < o RO
ROTERY PURLIC -1 &
: COUNIY OF SANIA Notary Public in and for said......_____. Santa Clarm. ... . County and State
GG DO TOTOII My commission expites... Apedl & 1968
o R AT Ay 1 v s
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