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QEIIQN FOR PURCHAS

KNOW ALL MEN BY THESE PRESENTS:

. That for and in consideration of the sum of,Five Hundred Dollars
($300,00), paid by Maynard E. Bisoni, referred to herein as "Purchaser",
the receipt of which is hereby acknowledged by the undersigned:

‘1, The undersigned, és~the owner of the following described real
property situated in the County of Eureka, State of Nevada, to-wit:

TOWNSHIF 20 NORTH, RANGE 53 EAST, MDB&M

Section 20: Lots 3, 4, 5, 6, 11, 12, 13 and
SEY, of SH%.

TOGETHER With all minerals, mineral rights- and ores, other
than oil and gas, in, upon or under said real property,
do hereby give, grant and extend to "Pur;haper"! his successors and
assigns, the exclusive right, privilege and dption to purchase the
mineral rights of said property from the undefsigned, within a period
terminating on the fivfh day of SJews s 1969, referred to
herein as "option period", whicb option may be exercised by Purchaser-

- at any time within the option period and in the manner herein praovided,

2, Purchaser may elect to purchase said property mineral rights
by delivery of notice, in writing, to that effect within the option
period. That notice may be delivered to the undersigned personally or
be deemed delivered to him when mailed, addressed to him at the _
address shown after his signature below, through United States Certified
Mail, postage prepaid, return receipt requested,

3. Should Purchaser not give notice of his election to purchase
said property mineral rights withim the option'peiiod in the manner
aforesaid, this option shall be null and void from and after éxplration'
of the option period.

4, Should Purchaser elect to exercise his optioﬁ to purchase
said propetty mineral rights, the purchaée price shall be Seventy Five
Thouéand Dolliars ($75,000,00), upon which shall be credited the considera-
tion for this option, leaving a balance to be palid of Seventy Four
Thousand Five Hundred Dollars ($74,500,00), less any royalty paid as
provided in paragraph 5 and 9,

5 It is agreed that upon payment by the Purchaser to the under-
signed of the further sum of Five Hundred Dollars ($500.q0), the option
period referred to in paragraph 1, shall be extended for a further
period of twelve (12) months from and after the date of termimtion sat
forth in paragraph 1, and if so extended, the term “option period' as

used herein, shall refer as well to that extended twelve (12) month
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period as the Optidn pérlod'eatébliahed in ﬁatagtaph 1 hereof. In the

event the option to pu:chase is ‘exerciaed, the amount paid purauant to

the. provisions of this paragraph as consideration for the extension of
the option period shall he. credited upon the purchasesprice and. applied.
as a_paymegt therenq. It is further agreed that purchaser will continue
payments of Five gundred_Dollars_($500.00)each year for the purpose of
extéhding the option period. Opfion period can only be extended until’
JUNE 94 _» 1973, at which :iﬁe the total remaining puréhaae
price of Seventy Two Thousand Five Hundred bé'nars (§72,500,00) for the

said property mineral rights would be payable in the amounts of §l4, 500.00

3
C dpne 4 , 197%; | §14, 500,00 on lewe. 4 1978,
$11_¢,50(‘:.00 on __oJuaEd R 1973: $14,500,00 on _Joe- ¢,
. 197%, and $14,500.,00 on N ;JLNVE < .y '1972, or a :pyaltj equal

to 7%7% (seven and one-half) of the net proceeds of sale of ores as
stipulated in paragraph 9, whichever is greaters

6. In the event 6£ and upon éelivery by Purchaser of notice of his
election to exercise this option, the undersigned agrees to promptly se- -
cure, at his expense, and. dsliver to Purchaser a Policy of Title Insurance
in the amount of said purchase price, covering said property mineral
rights, written by a title insurance company qualified to do business in
the State of Nevada, insuring that a good and merchantable title to said
property mineral rights is in the undersigned, free and clear of all

liens and encumbrances,

7. From and after the date of execution hereof and during the :.J
option period for the purpose of determining the presence of and. extent -
of minerals, ores and values in, upon or under said property, the under-
signed agrees that the Furchaser, through his agents, eﬁployees or '
nominees, is hereby granted thé right to entér upon said éroperty—with
such machinery and appliancés as may be necessary for the purpose of
exploring and testing said property Ey drilling or otherwise, to ascertain
whether or not, in the sole opinion df the Pﬁrchaser, minerals, ores anh
values exist in sufficient quantity of auch éuality and such condition
as to pay for the removal of same. Purchaser is further granted the
right to remove and retain samples of any minerals, ores and values
found thereon or therein for testing and analysis, or for sale, and the
Purchaser shall be liable or responsible for damage or injury to sald
property occasioned by the act and activities authorized herein,

8, It is mutually agreed that the Purchaser shall have the right
to assign this option or any interests therein, to any person or persons,
or corporation for the purpose of financing ox conducting exploration or
operations on said premises and such assigns shall have the rights and
be subject to the obligations of Purchaser,

9. Tn the event that any ores are mined from the said property by
the Purchaser or his assigns in the course of his investigation of said
property, a royalty payment equal to 7%% (seven and one-half)percent
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of the net’ proceeds of such sal.e ahlll be peid to the undersigned, ‘and '*_
all- such royalty payments shall apply upon the purchase price as etated
' in paragraph 4 hereofa. : : : : SR
0, Im the event that Purchaser refuses, faila, or neglects éo. -
exercise thls Option to Purchase, a copy of any mep, plaf, or drill loée
prepared during the cou:se of Purchaser’s 1nvestigations upon- said property,-_
shall be sent to the undersigned within thirty (30) days following written -
request thereof, , T _
- 11, - This agreement shall inure-fd_hhe benefit of the euccessbrs and
assigns of Purchaser, and shall be biuding upon the heifs, executofs!

administrators and assigns of the undersigned,

IN WITNESS WHEREOF, the undersigned has set his hand this _#/-2 - - =
day of ___June .y 1968, '

STATE OF (i L(FOPNMIA ) (,,fét’

) SSa
COUNTY OF LAKE )
On this f day of JuwNé 1968, before me‘ﬂexrﬂf)ﬁ 4,
Fe R 7 , & Notary Public in and for said County and State, person-

ally appeared CLARENCE H, ALLOMONG, known to me to be the person whose .-
name i§ subscribed to the within instrument, and- acknowledged to me that .
he executed the same.

IN WITNESS WHEREOF, I have heremnto set my hand and affixed my-dfficialj

Sealé the dgx agd year ip; 8 Certificate.first above written,

OFFICIAL 5¥AL - )
MELINDA L, LERRY - . 7 :
NOTARY PUBLIC - CALIFORNEA _ 0—(9 - _
LAKE CQUNTY Notary Pablic S e
Ission Expires Apt. 18, 1972 , .
MyCommlssion :plres M. L Residing at ‘?3 y o £ .
338 Narth Main Steeet, Laltepoﬂ Calil. 95453 .l.mrefoﬁr, 0p. Os4ds3 ‘
My Commission Explres: . /Fg 1% 1975

ACCEPTANCE BY PURCHASER

_ The above Option for Purchase is hereby accepted by the underhigned
“ Purchaser this 4'% day of _oJen? | 1968,

Maynar¥ E, Biaoni

STATE OF NEVADA )}
) s6&.
COUNTY OF EUREKA )

WILLIS A, DoFA_Oi.I : co
Notary Public - State of INevada R
Eureka Counly, Nevada N
My cammission expires Ocho 14, |949

On this ﬁfy ! day of GZU/V‘( , 1968, personally appeared before -
me, a Notary Public, MAYNARD E, BISONI, who acknowledged to me that he

executed the above instrument, /zf:)
)/ ller 7 ,(fﬂ f,}/

N“Ehrf Fublic




