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OPTION FOR Punc.msa

KNOW -ALL MEN BY THESE PRESENTS:

That for and in the consideration of the sum of One Thousand
Dollars ($1,000.00), paid by Maynacd E, Bisoni, referred to herein as
"Purchaser", the receipt of which is hereby acknowledged by the

undersigned:

l, The undersigned, as the owners of the following described
real property situated in the County of Eureka, State of Nevada:

LOWNSHIP 20 NORTH, RANGE 53 EAST, MDB&M

Section 21: Lots 3, 4, 5, 6, 12, 13, 14 and 15,
Section 28: Tots 1, 2, 3, 4, 5, 6, 7 and 11,

TOGETHER with all minerals, mineral rights, and ores, other
than oil and gas, in, upon or under said real property;

do hereby give, grant and extend to "Purchaser", his successors and

asgigns, the exclusive right, privilege and option to purchase the ) =
mineral rights of said property from the undersigned, within a period .
terminating on the Z7h day of mfadig ; 1969, referred to herein
as '"option perind", which option may be exercised by Purchaser at any
time within the the option period and in the manner herein provided,

2, Purchaser may elect to purchase said property mineral rights
by delivery unf notice, in writing, to that effact within the option
period, That notice may be delivered to the undersigned personally or
be deemed delivered to them when mailed, addressed to them at the
addresses shown after their signatures below, through UnitedStates
Certified Mail, postage prepaid, return receipt requested,

3. Should Purchaser not give notice of his election to purchase
said property mineral rights within the option period in the manner
aforesaid, this option shall be null and void from and after expiration
of the option period.

4, Should Purchaser elect to exercise his option to purchase
said property mineral yights, the purchase price shall be One Hundred
and Fifty Thousand Dollars {$150,000.00), upon which shall be credited
the consideration for this option, leaving a balance to ba paid of One
Hundred and Forty Nine Thousand Dollars ($149,000,00), less any royalty
paid as provided in in paragraph 5 and 9,

5. It is agreed that upon payment by the Purchaser to the under-
signed of the further sum of One Thousand Dollars {$1,000.00), the
option period referred to in paragraph 1, shall be extended for a
further period of twelve (12) months from and after the date of termi-
nation set forth in paragraph 1, and if so extended, the term "option

period" as used herein, shall refer as well to that extendad twelve {12)
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month period as the option period eatablished in pa:agraph 1 hereof,

In the event the ophion to purchase is exerciaed the amount paid pur- -
suant to the proviaions of this paragraph as consideration for the exten-
sion- of the option period shall be credited upon the purchase price and
applied as a payment thereon, It f£s further ag:eed tha: purchaser will
continue payments of One Thousand Dollars ($1,000.00) each year for the
purpose of extending the option perxiod, Option'pefiod can only bé ex--
tended until \!L,nWJEVLJ » 1973 at which time the'total'remaining

purchase price of One Hundred Forty Five Thousand Dollars ($145,000.00)
for said property mineral rights would be payable in the amount of
J J ;wvgcﬂ
$29,000,00 on Yyws 4 > um $29,000,00 on d i e &
P2 < 4/
$29,000,00 on Jope s i:ﬂg% $29 000,00 on o[pnl < . ; f:' (1‘28
and $29,000,00 on (J(.,ue ? s H?Z, or a royalty equal to 7%7 )/[""ﬂ

(seven and one-half percent) of the net proceeds of sala of ores as

stipulated in paragraph 9, whichever is greater,

6+ In the event of and upon delivery by Purchaser of notice of his
election to exercise this option, the undersigned agree to promptly se-
cure, at their expense,rand deliver to Purchaser -a ?olicy of Title
Insurance in thé ampunt of said purchase price, covering said property
mineral rights, written by a title insurance company qualified to.do
business in the State of MNevada, insuring that a good and merchantable
title to said property mineral rights is in the undersigned, free and
clear of all liens and encumbrances.

7. From and after the date of execution hereof and during the
option period for the purpose of determining the presence of and extent
of minerals, ores and values in, upon or under said property, the under-
signed agree that the Purchaser, through his agents, employees or nominees, .
is hereby granted the right to enter upon said property with such machinéry
and appliances as may be necessary for the purpose of exploring and testing
said property by drilling or otherwise, to ascertain whether or not, in
the sole opinion of the Purchaser, minerals, ores and values exist in
sufficient quantity of such quality and such condition as to pay for the
removal of same. Purchaser is further granted the right to remove and
retain samples of any minerals, ores and values found thereon or therein
for testing and analysis, or for sale, and the purchaser shall be liable
for or responsible for damage or injury to said property occasioned by
the act and activities authorized herein.

8. It is mutually agreed that the Purchaser shall have the right
to assign thic option or any interests therein, to any person or persons,
or corporation for the purpose of financing or conducting exploration or
operations on sald premises and such assigns shall have the rights and
be subjeet to the obligations of Purchaser,

9, 1In the event that any ores are mined from the said property by
the Purchaser or his assigns in the course of his investigation of said
property, a royalty payment equal to 7%% (seven and one-half percent) of
the net proceeds of such sale shall be paid to the undersigned, and all
such royalty payments shall apply upon the purchase price as stated in

paragraph 4 hereof,
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10, In the event t.hat Pl.u:chaaer refuaes, fa...l.s, or neglects to .
exercise th:.s Opt:iun to Purchale, a copy. of any map, plal: or deill
logs prepared during the course. of Purchaser s i.nvestigal:iuns upon
said property, shall be sent to the undersigned within thirty (30}
days follo)iit_ig written tequest thereaf.

11. This agreemem: ‘shall inure to the Benefit of the succe_saofs o
and assigns of 'Putéhaéer,-r and shall be binding upoh the heirs, executors,.
administrators and assigns of the uudersigned. o

+

Lot
IN WETNESS ,WHEREOF, the undersigned have set their hands this < :

day of o/wvt: ., 1368,

,\JZ;:ZQ

Tets Bell Bishop!

STATE OF NEVADA )
} s5.
County of Eureka )
On this -‘Jﬁ" day of QZO/UJQ , 1968, personally appeared before
me, a Notary Public, EIWIN CARL BISHOP and LETA BELL BISHOP, who ackuow-

ledged to me that the.y executed the above imstrument.

WILLIS A, DePAOi-_! %gét@ @é/i

Nolary Fublic - Staka ol Novad
Eurcta Coun}y Ngudfv ¢ Nﬂtﬂry Pllblit:

My commission exp.:e-s Oct.. 14,1959 -

‘.~ ACCEPTANCE BY PURGHASER

The above Option for Purchase is hereby accepted by the un_dersig_ned
Purchaser this 4\’4‘ day of QJUN?_‘ , 1968,

Maynard E. Bisoni

State of Nevada )
) ss,
County of Eureka )

On this /f(”* day of QUN'{‘ s 1968, personally appeared before
me, a Notary Public, MAYNARD E, BISONI, who acknowledged to me that he

executed the above instrument, . /ﬂ .
ity @ dileet,

Notary Public

RECORDED AT THE REQUEST of__Maynard E, Bisoni
onJune 5 19 68 o _25 pasl _......_.__....._1 L VI
Book 26 __ of GFFICIAL 91‘265 poge . 2HG=Z4B " Lronane o

}"{’Yﬂﬁ\:’iu ék (7o flr /P Recorder,

Fea$3:00

WILLIS A, DePAGL
Motary Fublic - State of Nevada
Eureka COIJ'M‘V. HNavads-
My cnmmmlon expires ch.. H 1969
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