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DEED OF TRUST & ASSIGNMENT OF RENTS

THIS DEED OF TRUST, Made this.____4th__ day of............. . November s 1968 between
-John S. Gaynor and Joan B. Gaynor, his wife. ... ...
whose address is..... ...1226..Eairaa.y..1)rivo .................................... Blko. . . . Hevad@, oo o,

i (Number & Street) X (City) {State) w
hrrein called TRUSTOR, NERACO, Ine., s Nevada corporation, herein cailed TRUSTEE, and NEVAD. COMMERCE,
a banking corporation, organized and existing under ans by virtue of the laws of the State of Nevada, herein called BENEFICIARY.
{1t is distinetly understood that the word "“Trustgr” and the words “he", “his" ar "him"” referring to the Truster, as herain used,
ane inttel)'lded to and do include the masculine, feminine and neuter genders and the singular and plural numbers as indicated by the
context.
WITNESSETH: That Trustor irrevocably grants, transfers and assigns to Trustee in Trust, with power of sale, that property

in...  Eureka e County, Nevada, described as:

TOWNSHIP 21 NHORTH, RANGE 53 EAST, M.D.B.&M

SECTION 3; S2
Inocluding Water Permit Numbars 18626 & 20588

Together with all bulldin-s and improvements aituate therson.

TOGETHER WITH, all and singular the tenements, hereditaments, and appurtenances thereunte belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, rents, issues and profits thereof, royalties and pay-
ments arising or aceruing by reason of any oil, gas or mineral lease thereod, and installments of money payable pursuant to any
agreement for sale of said preperty or any part thereof, SUBJECT, HOWEVER, to the right, power, and authority given o and
conferred upon Beneficiary by paragraph (13} of the provisions incorporated herein by reference to collect and apply such rents
issues, profits, royalties, payments and installments of money as they beecome dus and payable. Tt is specifically understood and
agreed, without affecting the generality of the foregoing, that all gas, electric, heating, cooling, cooking, air-conditicning, refrig-
eration and plumbing appliances and equipment, which are now in or which may hereafter be attached to, or built-in in any build-
ing or improvement now or hereafter on said real property, shall be deemed fixtures and o part of the realty, and are a portion of
the security for the indebtedness herein mentiond.

FOR THFE PURPOSE OF SECURING: 1. Payment of the sum of § 30,000,000 .. . e
with interest thereon, according to the terms of a promissory note or notes of’evcn date herewith, made by Trustor, payable to the
order of the Beneficiary, and extensions or renewals therced, 2. Payment of such additional sums with interest thereon as may
heteafter be horrowed from the Beneficiary by the then record owner or owners of said property when evidenced by another
Promissory nole or notes. 3. Payment, with interest thereon, of any other present or future indebtedness or obligation of the
Trustor (or of nnﬁ successor in intersst of the Trustor to said property} to the Beneficiary, whether created directly or acquired
by assignment, whether absolute or contingent, whether due or hot, whether otherwise secured or not or whether existing at the
time of execution of this Deed of Trust, or arising thereafter. 4, Performance of each agreement of Trustor herein contained.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES: By the execution and delivery of
this Deed of Trust and the note or notes secured hereby, that he will observe and perform all provisions; that the note and ether
obligations therein referred to shall ke deemed to mean the obligations secured by this Deed of Trust; that the property herein re-
ferred to shali be deemed to mean the property affected by this Deed of Trust; that the terms "Trustor”, “Beneficiary”, and
“Trustee”, as used therein shall be deemed to mean the Trustor, Beneliciary, and Trustee, respectively, under this Deed of Trust;
and Truster acknowledges that he has read the copy of said pravisions (1) te (17}, inclusive, set forth on the reverse and under-
stands the same.

The undersigned Truster requests that a copy of any Notice of Default
at his address hereinbefore set forth:

STATE OF NEVADA }

55
COUNTY OF - Elko Jo
before mé!?l?ee\?nd%rsié’nc%?a glotary FPublic in and for said

County and State, personally appeared
dohn 8 and Joan B, Gaynor

known to me to be the person.8.. whose name_ 8. a8
subseribed to the within instrument and acknowledged that

e ez e executed the same.

 fend and official geal. -7 -
/i’.,/‘?o.’a'fzf fa e Q’:r_’é

otary Public in and for said County and $iate.

S SN Db oo LFRERSKL o - -

e (Eya P&%&m b} of Movada
Fika County, Nevada

Curamission erpires Jan. 19, 1970
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TO PROTECT THE SEGURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

- (1) Ta keep said property in good conditlon and repair, not to remove or demolish any buildings thervon: to complete or restore promptly and in good and
workmanlike manner any bailding which may be constructed, damaged or destroyed therean and to pay when sluc nll claims for labar performed and materials
furnished Akerefor, and if the loan secured hereby or any, Ean thereof is being obiined for the purpese of construcllon of improvemenix on said property. Trustor

agrees, nnything in this Deed to the contrary notwi nding {a) to eamplete same in accordanee with plans anil specifications satisfactory io Beneficinry .
{b) to allow Heneficiary to irspect said properiy at all times during construction; ()} ta replace nny work or materinks unsatislactory to Beneficiary, within
fifteen {15) ealendar days after written notiee from Beneficlary of such Tact, whicrh notice may be given to the Truster Ly registered mall, sent to his 12st known

dress, or by personal sersice of the same; {4} that waork shall not cease on the construction of such improvements for any reason whatspever for A period of
tilteen calendar days; ta comply with nll Inws affecting =ald property or requiring any alteratlions or improvements to be made therean; not to commit o permit
waste thereof; ‘not to commlt, stffer or permit any act upon sald property in violatlon of law: to cultivate, irrigate, fertilize, Tomlgnie, prine and do all other
acts which from the characler ar use of xaid property may be reasqnably neeessary, the apecitic enumerations herein not excluding the general. The Trustee, upon
presentation to it of an affidavit signed by Beneflciary, setting forth frcts showing a defamlt Ly Trustar under this paragraph, is authorized to accept as truc
and eonelusive sl facts and statements therein, and to act thereon Rereunder.

2) To Tmride and maintain in foree at a)) times, fire and other types of bnsurance as may be required. each in an amount salisfactory to, and with Loss”
Payable to sald Beneficiary, Sald insurance Policies shall be In form and content, and ‘for such term. and in such rorporations as mmay be satisfaclory to the
Beneficiary. and shall be delivered to and remakn In possession of Beneficiary ns further security for the faithful performance of these trusts.

_ At lensl sixsty (60} days prior to the expiration of any sald insurance poliey, a policy or poliries renewing or extending said £xpiring insorance shall be
delivered to safd Benefictary together with a receipt chowing payment of the premium therefor. Hy executing this Deed of Trust the Trustor speetfieally requests
the Beneficiary to obtain sald tnsurance in the avent any s=id insurance polley and a receipt far payment of the premium therefar be not so delivered to said
Beneficiary by the Trustor; but Beneficiary shall be under no obligation to do_se, and the obtaining of amy such ihsurance mnd the payment of the premium
therefor by Beneficiary shall not release Truslar from any obligation hereef. Neither Trustee nor Beneficiary shall be responsitle for such insurance or for the
collection of any insurance monéys, or for any insolvency of any Insurer or insurknce underwriter. Any and a1l unexpired insurance shall inure to the benefit of,
and pass to the purchaser of, the property convered hercby at any Trustee's sale held hereunder.

The amount coltected under mny fire or other insnrance policy may be applied by Beneficiary upon any indebtedness secured hereby and In such order as
Beneficiary mnay determine. or al option of Heneficlary the entire’mmolnt to collected or any parl Lhereol may be released to Trustor Such application or relence
shall not éure or waive any default or notice of default Rereunder or invalidate m'y act done pursuant to such notice.

13) Shoul Trutlar sell, convey, transfer, dispose of or furiher encumber said propezty. or any part thereof, or any Inlerest tkerein. or mgree so io do,
without consent of Beneficiary being first obtained. 1hen Beneficlary shall have the right at its option to declare all sums secured hereby forthwith due and
payable, Consent 1o one such transaction shall not be deemed to be n waiver of the right to require such consent to future or successive transactions. If this Deed
or any Note secured hereby conlains any provislon conferring an Beneficinry the right to demand any penslty, fee or sum _of money for prepayment of any
indebledness secured kereby, Trustor agrces to pay the maximim amonnt of such penalty, fee or sum of money which Heneficiary would kave been entitiml to
demand pursuant 1o such provision. If any of said Indebtedniess shall be pald prior to the due date (heccof stated in said Note or this Deed, even if and notwith.
standing Trisior shall have defnulted in payment thereof, or in performance of any agreement hereunder. and Beneficiary, by reason (hereof, shall have declarod
all sums seeured hereby immediately due and payable.

Denelitiary may charge Trustor a reasonable fee, but ot exceeding such amount as may from lime to 1ime be nutharized by Iaw, for furnishing any state-
ment or nolice relaling 1o this Deed of Trust or the indebtedness hereby secured. including, Lut nod Nmited to, notice showing the informalion specified in Chapter
107, Nevada Revised Statutes. 107.050 and 107.090, Reneficiary ml«.r charge Trustor n reasenable fce for any other service tendered Trustor or on his behalf.
connected with this Decd, or the loan secured hereby, including without limiting the zmemlit{ af ihe foregoing. the delivery to an escrow holder of a request for
full or nartial reconveyance of this Deed: transmilling to an escrow holder moneys secured hereby: changing ils records nertaining to this Decd and the loan
secured herchy lo show a new owner of said properly: replacing an existing policy of fire insuranee or olher casualty fnsurance, held by Beneficiary hereunder,
with another such policy. Any such charge shall e secured hereby and Trustar agrees to pay the same together with interest from the date af such charge at the
rate =pecified In =aid note Immediately and without demand.

{4} To appear in and defend any action or procecding purporting to affert the security hereol or the rightz or powers of Beneficiary or Trusiee; and to
pay nll cortz and expenses, Including cost of evidence of title and allorney's Tees in n reasonAble sum, in any such action or broceeding, and in any action or
proceeding whalsoever affecting the security hereof, Inclading. but not limited to any condemnnalion proceeding in which- Benefieiaty or Trustce may Appear or
be bamed and any suit brought by Beneficlary to foreclose this Deed of Trus

€3} To pay: at least ten {10) days before delinquency all tazes and assessenents affecting said property, including assessments on appurtenant water stock:
when due, all [ncumbrances, charges and liens, with inferest on said property or any part thereof, which appear to be prior or superiar hereto; all costs, fees and
expentes of this Trust. -

Should Trustor fail to_mnke any_payment or to do any act as herein provided. then Henefieinry or Trustee, but without oblization so te do and without
notice to or demand unon Trustor and without releasing Trustor from any oblication hereof, may: mnke or do the same in such manner and to such extent as
either may deemn neceseary 1o protect the security hereof, Beneficlary or Trastee being authorized to enter upan sall property for such purposes; appear in aml
defend any aetion or proceeding purporting to affect the seeutity hereof or the rights and pawers of Beneficiary or Trustee: pay. purchase. contest or tompromise
any incumbrance, charge or llen which in the judgment of either appears ta be, prier or superior, herelo; and, in exercising any surh powers pay necessary ex-
perzes, employ counsel and pay his reaconsble fees.

" (8} Ta pay immediately and without demand afl sums sa exnended by Beneficiary or Trustee with inlerest from date of expenditure at the rate spezified in
sald note.

{1) To insure the payment of taxes and fssessments, which mre naw. or hercafter may be a lien upion the nroperty described at least tea {10) days before
the delinquency thezeof as pravided for in paragraph ¢5) hereinabove, and to pay such premiums upon policies of insucance which may be required by the Bene-
ficiary as providet for in paragraph (2) hereinabove, the Trustor ngrees to pay the Bereficiary. in addition to any other payments required hereunder, an in-
stallment of the 1axes and Fpecial nsse<sments levind or to be levied ngainet the hereinabove deseribed premises and an installment of the premium or premioms
that will become due and payable lo renew the Insurance on the premises envered hereby and renuired Ly the Benefliciary, Trustor agreeing to deliver promplly
to Heneficiary nll bills and notices therefor. Such installments shall be cqual to the estimated premium or vremiums for such insurance and taxes and nssescments
nexl due {as estimated by Beneliciary) less all instalimenls already paid therefor, divided by the number of months that are to elapse Lefore one monlh prior to
the date such premium or premiums and taxes and assessmenis will became delinquent. If the amounts paid te Lhe Beneficiary under the pravistons of this
paragraph nre insufficlent ta discharge the obligation of the Trustor to pay such premium or prermiums. 1axes and assessments ax the same become due, Trustor
shall pay 1o Beneliciary upon its demand such additlonal sums as it may require to dizcharge Trustor's obligation to pay Rremium or premiums, taxes amd
nssessmerts. At the oplion of the Beneficiary. nll moneys pald to Henefliciary Zn.er the terms of this pararraph shall be held by Beneficiary in trust to pay such
premium or hremiums, taves and assexsments before the same become delinguent. or may be credited directly to interest and vrincipal due under the terms of
the note secureid hereby and wpon payment by Lhe Bencficiary of taxes. assessments and. insurance premiums, the amount so paid shall be charged to the princi-
pal due upon the note secured herebr, 1f the Truster shall fall to pay the instabiments provided for in this paragraph, such failure ghall constitute a defauit
under this Dead of Trust.

(8) In the csent of defaylt in the payment of any of the moneys 1o be paid under the ferms of the Mote stvured hereby or this Deed of Trust or in the
performance of any of Lhe covenants anl obligations of this Deced of Trust then any funds in the possession of the Heneficiary under the provisians of para-
sraph (73 may at the oplion of the Beneficiary be applied to the payment of prinripal and/or interest upon the olligntion secured hereby in licu af being applicl
ta any of the purposes for which the fund cstablished under paragraph (7) is establishet.

(® Any nward of damages in connectiun with any caondemnation far public use of or injury tn said property or any part thercofl is hereby assigned amd
shall be paid tn Beneficiary who may Apply or release ruch moneys reseived by him in the same manner and with the same effect as above pravided for dispasi-
tion of procends of fire or other insurance.

107 By acecpling payment of any sum sccural hereby nfter its due date, Weneficiary dors st waive its right gither to require prompt payment when due
af all sther sums 80 secured or 1o dectare defsult Inr failure xo to pay.

1110 At mny Llime or from time to time, without liakility therefor and withoul notice. ugon wiitten reguest of Beneficiney and presentation of this Dewd
ard :ald Note for endorsement, and without affecting the persanal linkility of any persan for payment of the indeltedness secured hereby, Tristee may: recanvey
any part of said property; cansent to the making of any map ar plat thercof: join in granting aAny casement ar jain in any extension agreement or ARy ASTCR-
ment sulardinating the lien or charge hereof.

1121 Uypon written reauest of Benclicinty atating that all sums securcd horehy have Leen paid. amd upon sureemiler of the original of this Deed nnd =aid

Nete to Trustee for cancellation anil retention and upon payment of its fecs. Trustee shall recanvey. without warranty. the properly then held hereunder. The
recitals in such reconveynnre of nny mallers or facts shall be conclusive prool of the truthfuiness thercol. The grantee in such reconveyance may be deseribid nx
“tie person or persons legally enlitled thereta™ Five years after issuanee of such full reconveyanre, Trustee may Jdestroy said Note and this Deed funless directel
in surh request An retpin them). Such rojuest and rteconveynnce shall nperatt ns n acasdignment of the rents. ixsues and profite hereinafter msigned to
Reneficiary.

(13} As additional sccueity. Trustnre hereby wives to and confers upnn the lencliria he aight, power, and authority. Juring the continuance of Lhese
truxts, te colleet the rents, issurs. profits, royallies and payments of said property, or arising or aceruing by reasan of any oil. gar, ar mineral lease thereof,
and alb instaliments of money payalde pursvant to any agreement for the sale of bl property ot any part thereaf, riserving unie Traster Lhe right prier o
default Ly Trustar in payment of any indrbtedness secursl herely of in performance of ans agrecment hereumider. ta coliect and retain such rents, fssues,
profits, royallics, payments and installments nf money, as they beecome due and poyable, Upen afky such default, Beneficiaty may nat Any time wlthout netice,
either in person, by agent, or Ly n recofvzr by be appointed by n coaurt, npd without regand 1o the ndeausey of any security for the indebisdness herely securcil,
enter aml ke porseszion of said property or any patt thereef. in F« nwn name. sur for or otherwise rollect such eents. jssues. profits, royalties. payments and
installments of money, including thrze gast due anid unpaid, nnd apply the same, Jess eosta and expenses of operation anit collection, rluding reasomable atior-
ney's fees upon any indebtedhess sccured hereby, and in tuch osder ay Benefiriats mny drtermine. The entering upon and taking possession of said preperty, the
rollection of suck rents. issuts. profits. soyaltics, payments and instatlments of menvs. and the application thereol na afnresaiil. shall not cure nor waive any
refault or Notice of Pefault hereunder wor invalidale any act done purzuant te surh retice. Failure of continuance of Beneficiary at any lime or feom time tn
time 1o rollect any such maneys shall not in any manner impair the subsequent enfarcement by Heneficiary of the right, power and auwtbority hecein conferrol
upnn it. Nothing contained herein, nor the exereise of any right, power ar auth-rity herein geantel to Heneficinry, shall Le, or be canstrucd to ', an alfirmation
by it of any tenanrcy, Jease ar aplion. ner aa assumption of linbility under. nor n 1twrdinatinn of the lien or chatge this [had 1o, and such tenancy !ease ar option.

(141 If breach or default be made in the prompt payment. when due, of ary sum secured herely, or in the perfurmance of any promise contained herein. or
roniained in any conveyance upder which said Truslor clalms or derives title, then anl at any time thereafter the Heneficiary hercunder may declare all sume
zecured hereby immediately duc aud peyabls, withoul demaml or notire: and the Beneficiary or Trustee skall 1eeonl in the office of the Coanty Hecorder of
the county of rounties wlerein saisd preperty or any part thereof is situatad, a batice of such brearh or default and olection o cause Ghe Eail property to he
ol 1o satisfy the indeltedness and obligations serurad hereby. ns provided by the laws of the State ol Nevada with reference Lo the Toreclosure of deeds of trmst.

On application af the Beneficiary. and after at Teast three (3) months shafl have ofapsal follawing the recordation of said nolice of breach or default, the
Trustee shall wive notice of the Ume szl place of sale in the manner and for a titme oot less than that required by faw for 1be sale or rales of real prape-ly under
execition. and withaut demand on separnte parcels. and in such order as it mny ifctermine, at nullic auction. 1o the highest balder for eash in lawiful money of
the United States, payable a1 tine of sale. Trustee may postpone sale of all o¢ any portion of said property by pullic anncuncement at sueh time and place af
sale, and from lime to time thercalter may posipone such sale by public announcement al the Ume fixed by the preceding postponement, and without further
notice it may make such rale at the time in which the same :hrﬂrbe so postponed, Trustee shall dleliver to the purehaser its deed conveyihg the property ro solil,
but without any covenant or warranty, «xpress or implied. The recital in any such el of any matters or facts siated either speciflically or in general terms,
or ax conclusions of law or fret. shall Gie conclusive proof of the truthfulness thereof. aml such det] shall e conclusive against all perzans as to ult mntters or
facls therein recited. Any persons, including Trustor. Trustee or Heneficiary, may purchase al such rpfe. Trustor herehy agrees to surrender immediately, anil
wilhout demand. possession of =aid property o any purchaser at any sale bell hercunder. In the romiuct of any such sale the Trustee mav act itself, or throumh
any auctionecr, agent or altorpey. In addition tg the indebtedaess and other ohligations securek hereby, the Trustar herely aprees lo pay the expentes of sick
sale and aof this trust, and compensation of the Trustee in an amount equal to one per cent (1%) of the amoant securel hereby and remaining unpaid, Lat in
ro event less than Twenty-five Dolflars 1323.00). and cournsel feet in an anount eu-l ta six per cent (655 ) of Lthe amount remairing unpaid and secured herel>.
but in no event less than One Hundreid Dollars $166.60), and also such sums, if any. as Trustee or Beneficinry shall have wand for procuring an abstrec: of
title ar search of or certifieate or report as 1o the title to sald premises or any parl thereof sutsequent lo the execution of this instrument, all of which sums
shall be securcd hereby and Lecome due tpon any default kereunder made by the Trustor. The Trustee shafl appiv the proceeds of any sale Beld hereunder to the
satisfaction of the sums secured hereby. in sush order and to such extent ra the Heneficiary. in the exereize of ita mlsalute Aiscretion, may direct. Any surplos
in the hands of the Trustee niter the payment of all sums secured hereby. shall Le paid n the berson or persons lepally entitled therelo on the proof of such
right. Trustor agrees to pay forthwith te Beneliciary or other person or persans enlitlec Lhereto any -leficiency remninine afier ithe application of the procesds
of =ale to the payment of sll sums secured hereby. . .

(15) Beneficiaty may, from time io time, by instrument (n writing, sobstitute n suceessor or sucressors lo any Trustee namel herein or acling hereunder,
which instrument, executed and acknowledged by Denefleiary and recarded in ibe office of the recarder of the counly or counties where sald property Is aitnated,
shall be conclusive prool of proper substitulinn of such successor Trustee or Trustees. wha shall, withoat conveyance, fram the Trustee predecessor. succesd to
all its title, estale, rights, powers and dutics. Sald instrument must contain the pame of the original Trustor, Trustee and Beneficiary hereunder, the book and
page where this Deed is recorded, and the name and address of the new Truster. If notice of default skall have Leen recorded. this power of substitallon cannot
be exercized until alter the costs, fees and expenses of the then meling Trustee whall have been paid to such Trustee. who shall endorse receipt thereof ypon snch
instrament of subslitelion. The procedure herein provided for sulslitttion of Trustews shall e exclusive of all pther provisions for substitations, stalutory or
otherwire,

{16} This Deed auplies to, inures to tke benefit of, and Linds all partica hereto. their keirs, Tegntees. devisees. administrators. executors, suceessors amsd
assigns. The term “Benefliciary’” shall mean the owner and hotder. including pledgees of the Nale secured hereby, whether or not named as Beneficiary herein.
in this Deed, whenever the cantext =o requires, the masculine gender includes the feminine anilfor neuter and the singular numker includes ibe plural.

{17) Trustee aceepts this Trust when this [eed, duly executed and acknowiedged, s made & public recoril as provided by law. Trustee is not cliigated to
notify any party hereto of pending sale under any other Deal of Trust or of any action or procewding in which Trustor. Beneficiary or Trustee shall Le a party

unless brought by Trustee. ) N
Do not lose or destroy this Deed of Trust OR THE NOTE which il secures.
Both must be delivered to the Trustee for cancellation before veconveyance will be made,

n
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