- - OPTION TO PURCHASE REAL AND PERSONAL PROPERTY -

1S GPTION TO PURCHASE REAL AND PERSONAL PROPERTY, - .
m_ade and entered into thia 22nd day of August, 1967, by and between CI}AREﬁCE-,Z : R
H. ALLOMONG of Eureka, Nevads, and CLARENCE H. ALLOMONG, with |
Pm#er of Attorney, acting as the lawful attorney in the name, place and st_.eaé_l
for the_ﬁ_enefit— of VERLEA VOGELSMEIER, of Lakeport, California, Parties...
e
of the First Part, hereinafter referred to as SELLERS, and RONALD SMITH

of Turlock, Califorria, Party of the Second Part, herelnafter referred to as

PURCHASER,

WITNESSETH:

That the Sellers do by these presents grant this option unto the Purch-

aser the following described real and personal property:

REAL PROPERTY

The following deseribed real property located in Fureka County, State
of Nevada, to-wit:

The Fast One-half (i} of Section [wenty (20),
Township Twenty North (T20N), Range Fifty-three
Fagt (R533F), M. D.B. &M, Nevada, containing

320 acres, more or less, Said deseribed property
being approximmately 5 mileg West of Bureka, Wevada,

TOGETHER with all water rights, ditches appurten-
ant to Water Permit Nog, 19502 and 19503.

and

The Weat One-half (W) of Section Twenty (20),
Township Twenty North {T20N), Range Fifty-three
Fast {(33E), M.D.B.&M., Nevada, containing

320 acres, more or less. Said described property
being approximately 5 miles West of Eureka, Nevada,

TOGETHER with all water rights, ditches, and
ao forth appurtenant to Water Permit Noa. 18500
and 19501%.

PERSONAL PROPERTY




l.5 Mi :;1 D" gated pipe with 30" gate settiné : B
| 56)'_ Mi. a" ‘gated pipe with 60" gate setting
c) -Misc elbows tees, and g0 forth
d) D8 Caterpillar 1n good running condition
e} D8 Caterpillar Engine (as is)
f)Buila Enginé in good running condition
gi i dnmmlns Enginé in good running condition
h) 1 Chevrolet Dump Truck (as is)
1
iy Jeep {az i3}
j) 1 - 12ft. disc (as is3)
k) 1 MM Tractor
1) 1 Servis Brusher
m) Jeep blade
n} 1 gas tank
o) 4 Fuel tanks
p) 4 Pumps - 5 Gearheads (1) gearhead as is
g} 1 Pile of siphon tubes
The terms and conditions of said option are as follows:
1. This Option To Purchase shall commence on this date, August
22, 1967,
2. The total purchase price shall he Sigty-six Thousand Four Hundred
and nof/ 100 Dollars ($66, 400. 00). The down payment of $2, 500. 00 will be
made by Purchaser upon compliance by Sellers to provide Beneficial Use
Papera and Requirement of Nevada State Division of Water Resources of all
Water Permits pertaining to real proj erty owned by Seliers.
3. Buyer shall, upon execution of this Option Agreement, have the right
to immediate posseasion of the real and personal property herginabove de-
scribed.

4. Sellers shall upon compllance with Water Resources Divislon
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. 'obtain the Certiflcate of Beneﬁcial Use. All labor and costa lncurred wiu he .

L .aasumed by Buyer.

8;' Buyer shall pay all taxes levied against gald prﬁperty after aﬁéurﬁ- : :
ing possession. :

IN ADDITION to the foregoing, it 18 covenanted and agreed by the partlea__
herato as follows:

FIRST: That the Buyer shall pay the down pnyment of $2, 500, 00 in the
manner hereinbefore specified, and the yearly annual payments on the lst day 7
of November of each and every year for the firgt nine (9) years, plus Six (ﬁ%)
percent interest pr annum, and the balance to be paid. off at the end of the )

tenth {10) year, The Buyer sghall not let or underlet the whole or any part of

anid premises, nor sell or assign this option, either voluntarily or by opcratlon;_-- o

of 1aw, nor allow said property to be occupled by anyone contrary to the terma .

hereof, without the written congent of the Sellers;.

SECOND: That the Buyer shall occupy said demised premises and
shall keep the sanie in 88 good condition, including such impnnvements_as may ;
be made thereon hereafter, the usual wear and tear, and damage by the element
_excepted, and shail mke any alterations thereon without the written consent of )
* the Sellers ‘and shall not commlt or. suffer to. be commltted any waste. :"‘pon said '

premises




. Qn actmn at law to collect said payments thereof <.>r to diapo:ses .the ﬁuyer :or R

to recover possession of sald prem{aes the Buyer shall pay all costs in ccn

| nection therewith {ncluding a reasonable fee for the attorney of the Sellers,
FOURTH' That the waiver by the Sellers, of any covenant or condition

contained hereln, shall not vitiate the same or any other cavenant or condition

cont'ni-rié-d: herein, and that the fefms and conditions contained heretn shéii 'ap'plyr":;
to and b-ind the helrs, suvccessors and assigns cf the respective part{eé Vilér'-eto';

FIFTH: Sellers warrant that the water wells now located on said real
property will produce and continue to produce during the term hereof, at least
the minimum amount of water required by the Department of Water Regources
of Nevada to prove up on the water rights of said premises, and to obtain a cer=
tificate of beneficinl use,

SIXTH: Sellers agree to obtain and furnish, at thelr own expenae, the
Nevada Departinent of Water Resources, a certificate of beneficial uge of water
on gaid property, that {3 to "prove up' the water rights on said real property.

SEVENTH: TUpon fully performing the covenants and agreements of
thiz option, Buyer shall have the right to purchase said real property and pep-
gonal property for the purchase price of Sixty-gix Thousand Four Hundred and
nof10¢ Dollars, {$64, 400, 00), to be pald as follows: $2, 500. 00 down, on or
before the 1st day of November of each and every year the sum of $3, 7 ¢'4700,
plus interest of Six (6%) percent, for nine {8} years, and the balance to be paid
off at the end of the tenth {10) year. Upon the exercise of the option by Buyer
as aforesaid, Sellers agree to cxeceute and deliver to Buyer a good and guffi-!
clent Grant, Bargain and Sale Deed whereby Buyer will obtain a marketable
title subject only to the Deed of Trust in favor of Sellers. and eagements, re-
strictions and rights-of-way of record, together with a Bill of Sale of 211 of
the personal property hereinbefore described. Said purchase price shall alse

include all appurtenant water rights, Costs of escrow and title insurance if
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