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LEASE AND OFTION AGREEMENT

THIS AGREZ{ENT made 2nd entered into as of the _15 day o

of Febrvary, 1969, by and between STAWNLEY FIKE, RONALD V. HICKS

ALDEZN H, HICKS, ERNEST HUNTER, all of Burecka, hevada, BESSIE -

HICKS, ©f Reno, Fevada, and PETE KELIEY, of Carscn Clty, levada

purpese of this

agreement "Lessor", 2nd FRANK FOSTER, VW. H. STROUD both of

Rureka, Hevads, hereinafter called "Lessee”.

ETH

WITHNDS

i

WHETOAS, Lessor is the owner of certain patented mining

claims in the Eureka Mining District. . cof the State of Yevada,

listed and deseribed of Zxhibit "AY attached hereto and is the

helder by loention of certoin un—stented mining claims in the

anwe mining Dimtrict vhich oro desoribed in Exhibit "BY

attoehed hereto, and

WHERTAS, Lessoe ie donirous of securinz a lease and ontion

of all of the niming elaims, nitented ~nd unwntented, listed in

xhibite A and "TY ottt ¢ ed hereto, on the terms hereinafter

set forth, 2nd

WYEREAS, Lesscr is willin~ to Frant to Lessee guch le3se

nnd ontion on the terms hereinafter set forth,

¥0W, THEREFORE, in consideration of the sum of Ten Dollars

{*1n,00) in hond paid by Lessse to Lessor, receipt whereof

snid Lessor does hereby acknowledge, 2nd in ccngideration of
the covenants and agreéments of Lessee hereinafter set fortﬁ,~ 
Lessor dces grant to the Lessee the right to conduct 81l normal

exploration, develowment and wproduation activities cormected

ulfh min:ng, 1nc1ud1ng shipment of ores, mlnerals, concentrttes,

or met 1s from s°¢d nre erty as 1isted on Ixhibits "AY and "BF:

and to construct of place such equipment and buildings on, tbe

nropertv as is deemed necessary by the lessee fer a profltabl'

50 long al 311 ﬂct1v1t;es ”nd uses shall ba-
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conducted in 2 =a’e 2nd’ lawful manner that holds tkelessor
free and harmle=zs of all 1isbility =2nd leins.
IT I3 HEREY MURUALLY AGRRED BY TH= PARTIES USRITO AS FOLLOWS:

1. ADDITIOZAL CLAIIS: Those certzin unpatented claims

surrovnding the clzims deseribed in Bxhibit "a® snd uBt hereto;ff
and mere specific21ly known 2s STOCKTON #2 through STOCLTON #13
inclusive, 75 loczted by the Lesgee, shall become a part of
thig agreement; excerting those portions of ground where lack
of phvsic2l evidence h»s crused over stakine of other existing
pztents in the area. Such existing patente possibly infringed
unon are known sveeifierlly ns Zeddes #2, Retrind ¥.,Hudson,
mlack Cat, Mineral Bluff, Qgware, Brickfon, Killington, Bronide,
Enst M111 site wnd West 1Mi11 aite.

Anv 1iditionel eluimg nequired b citkher the Lessee or
tre Lempor in the 2djcinine are~ ndjncent tc thése.nbhove
mentiened c¢lyims and wuoh cliimg nre acwuired subsequént to
but witrin one veiyp of t° 2 dote rFothie oeoreenent, ghall
become 2 vart of thisg npgreeasnt and in thke event of termina-
tion of this agrees+snt, <uch c¢lnains shell b~ surrendered =nd
delivered to t-e Leasor bv ouitclim,

2, FOSSHSSION: Lessee sh2ll have exclusive and sole
possession and cortrol of said prémises throishout the life
of this agreement so long as those covonants and stipulations '

herein set forth z2re kept 2nd rreformed by the Leasae, provided--"

however, that Leasor or duly suthorized agents shall h&vg-gf
all tive s access to all narts ¢f said »roperty duriné'ndy&niﬁ
werking hours for the -urnose of inscection, surveying and
gampnling the same,

3. TRANSYFER OR ASSIGNABILITY: This agreement is trans-

ferrable or assignsble in whole or in part by the Lessee
provided, however, th=t all covenents, stipulations, terms gnd

nayments asfrequired by or tc the Lesser reain in full effegy'




snd Torce uron any 2nd all assignees.

4, ASS3ESSIE T JOHK: Lessce shall reform all necessaTy

asgrgament work required b law, begining with work reguired

by lay prior tc September 1, 19£€ =nd shall ~rcvide Lessor
with nroperly reorded “proof of labor forazs” arior to 1 August

17Ra,

5, DIFECTS In PITIS: Lessor warrants tc have good right’ T

and title to —atenteé claims listed in Zxhibit "' and to
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unce terted claimz listed in Sxhibit "EY,  Lessod further

wirrn te tont in tve evert the Lesaee exercises t'» right to

E S

purdhase szid nro-erty es is arovided for herein, the Lessor can

deliver 2 good and sufficient mining dcod conveving 21l of

8 bk

Lennors ri~hts, title =nd interest tc Lessee.

6, TAXES AT AGDESG U T3:1 Lessec ngrees tc way vi thin

-
.

b
(-]

the time re-uired by 1w all tixes levied or agseased unon the -

vronerty, imeroveuents of tre pronerty =g made by the Lessee

-nd bullion nroduetien tax during the term of this lease
asreecsert, comencing vith taxes for tre wear 1969 and shall

deliver to the Lessor the origionil or dupliczte tax receipt

for nzyments nide.

7. CASUALTTNS, THSURANCE AND ASVLICABLE LAVS Lessee

agrees to assume all regponsibility for personal injuries or L't T
dexth of any rerson upcn sz2id property as may be cceasioned oy
neglig-nece and actionable fault of the Lessee and to 1ndemn1fy
and save the Lessor harmless from any andall claims or Judzmuﬁs
for such damzge except as caused by wilfull miscorduct of the:

Legsors.

6. GEMOVAL OF DUIPMENT: In event of termination of th

agreemnnt thrcugh forfiture or. othervise the Lessee'Shali hai
'the right $o neaceful remcval of all 1nstalled equ1pment,_tools

mad11nery or faclllt1es owned or furnished by the Lessee.:;

'n-a_s,gs‘ssuﬁsmaszass

“yremoval shall be 2t Leqsees exnenne and must be comjleted
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. of uhls-ag:eement ore sball be deflned as all materlal that

within six months of terminatiocm.

9. FREEDOM FROM:-ISIN 3 Lessee agrees to save and protect

Lessor and said vroperty harmless from any andall leins pr i_

cloims on 2ccount of labor or moterial furnished at the inSisiéng

of the Lessce,

at sny time at option of Lessee by furnishing Lessor with=tﬁi§ *
{30) d=y written notice ofintent to terminate. Such nctice pf;- 
term:ination will releive Lessee of any further obligation uhderni
this agreement excepy as to holding Lessor andproverty free and
harmless of leins and liabilities thro'gh the pericd of remoﬁiﬁg;
equipment. It does not however, releive the Lessee of the '
obligaticon of vpaving for any ore in process vherby the Lessor

is entitled tc vayanent as specified herein, right up te and

ineluding actual date cf terminatiwn,

11, ISRAINATION PY LESSOR ¢ For any breach of this covtrnt
by the Lessee, tie Lessor nhall s0 notify the Legsee in writiug, _.
If the Lespee is in fact in default and the Lessce hus ngt:coﬁ#ﬂ,
vacted same within a sixty (60} day period from receipt of .
notice, tris agreement skall be termed void end forfited by thé 7f:>

Lessee; whereunon the Lessce ghall return gezceful possiéssion - 7

of the property tc the Lessor, Lesseo will howvever stillrhave'” 1

fhe right to remove his eajuipment and etc., ns providﬁd for heren

12. WEATIER OR INCONTROLLABLE DRLAYS ¢ In event of adverae

weather conditions or for any reason beyond the ccntrol of the‘gf b
Lesses, the minimun monthly payments may be deferred up to nlnty

(90) éays by the Lessco} provided ‘hovever that nroduction is- 1n'

faot shut down. Wiitten not1f1cat1cn snal1 ‘be made of i ;

to defer by Lessee to LessoT.

13, ROYALTIES TLRF" AND PURCPASJ PRICE i For the pur§ 56

be minéd,énd processed or mlnedrang;shlgped at'a profit,-

-4~ o

29
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A11 v~ mined, removed or nrecessed that averages ten- (10) :

ounces of silver or less for a monthly average, will be paid fof-?

ot the rate of fifty cents (.50¢) per ton. Ore that averages more'
than ten {10) cunces but less than thirty (30) ounces of 511ver-*
per ton for a monthly average will be paid for at the rate of oﬁen
dollar {1.00) per ton. Ore averaging thirty (30) ounces of 511ver
per ton and above will be paid for at straight ten percent 1ovalit3

Any ore ghippsed or orocessed vprior to 156 August 1959 shall

be p2id for at the above soecifi rd tonnage rate, however, begin-

ine 15 August 1969, a minimtim of one thousand dolla.e (51000, 00) -
morthly shall be naid to the Leassor, or the above defined tonage

roynlty will be paid to the Lessor, which ever is the greatest.

Such minimum or royelty payments shall continue until such _'
time =2p this apgreement is terminated by either the Lessee OT
the Lessor, or until guch time as the Lesaece has paid to the

Lessor a total of One wundred Fifty Thousand Dollars ( 5150,000. 00)

gaid Cre Mundred Fifty Thousand Dollars { 5150,000.00) shall con-
stitute an end price for gaid vroperty and at this time Lessor Sha]n;
deliver to Lessee a good and gufficient mining deed conveying all _;i
rights, title and interest held by the Lessor to theLesaee.;;:_ 7

14, OFFICIAL ADDIZSS A'D LOCATION FOR PAVSNTS Alllpayments

made by Lessee to Lessor shall be made at or to _

¥or the purpose ofthis agreement the offid al address ofthe Lessor

shall be

and for Lessce shall be p. 0. Bos 231, Bureka, Hevada, 89316-

15. Thls lease and option agraement and all thenriv151ons;
hereof. shall be blndlng upon the respect1ve uartles hereto, .
;ihelr heirs, administratbrs, exeputo rs, BUCCEBSOTS and ass1gns.u

| IN WITHESS NHERMOb Lessor and Sessee have 51gned and duly

areement the dav and year flrst

executed this Lease and 0pt10n AD

written aboves
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StDnley ~1ne j
Jrne t 1«'unt:er T ﬁamn‘licﬁ g
v/ (.2 K(ﬂQﬂ«ul
Pete Kelley. ) T "Alden Hi cks .
1858018
2 _ _/
S g L il
/’Zazo:.K 'CHZ—CLA/ ,.4/, oy AT
Prank Foster W, U, Stfoud
LE38EY

On 19 Mav 1969, Besaie Hioka, Arnest Hunter and Pete Kelley,
appeared before me, BOB LARSON, a notary Public, and they did
gign the above agrecment,

NEVADA. )
COUNTY OF
EUREKA

. : the ‘
. above na.marl perq
-in and for the.(t

._i"-__;‘t.hat ‘the; above T I

t d: f May 1969, bafore ne appearaﬂ the
? ag T ttaxg m?xdg:'-ngned, a fotary: ‘Public -
f ty of Eurelm, State of Navada, do af
qq persons . aTe . personnlly k:noun to m

ER  LILLIAN M. u:umuenn
Sy “NOTARY FUSLIC: NEVADA
© LI pAL OMIGE N
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: 31 nXHIBIT "A"l“ _ CT A

_C_J;:}__;_@ﬂ ' Surveg No. Fatent No. .Recorded 1n

- HOGDEN om0 12850 }]ureka mning.-ms,
STOCKTON = 90 10220

GEDDES 69 ' 1?737_3
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EXIISIT VBY

fory
[

Claim Date Located Reccrded in

=

STOCKTON May 6, 1063 by Eureka Mining Disb
T ne 8 Hicks s
BADGER b

8 B
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RECORDED AY THE REQUIST OF
. Frank Foster

oa May 21 1 69
of ._3.-5_ ming, past _....3_....1..’.: M
in Book . 29__of QFFICIAL

RECORDS, page . L37=123 "“’Eg ?glos
oF Zﬁn cob (-
Recorder 49263, 9.0 7
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