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| _ Deed of Trust

This _87d._ giy pf ~Septomber- --- 49 69 - Tiberty Livestook, & partndidhip,~

He Gailaghsr;-partner-and J.--H. Sewsll-and Mollia-§, Sawell, his wii‘e; and

llagher and Dorethy S. Gallagher as individuasls .

hereby irrevocably grants, bargains and sells to _TITL.E TRSURANCE AND TRUST COMPANY .

i trust with power of sale, for the
SECURITY NATIONAL BANK OF NEVADA

the Beneficiary, the real property in Buraksa

as follows: .
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Together with all tenements, hereditaments and appurtenances thereunte belonging or in any 'ise apper-
taining, and the reversion and reversions, remainder and remainders, rents, issues and profits thereof; all water and
water rights used in comnection therewith, all shares of stock evidencing the same; all easements and rights of way
used in connection therewith or as & means of access thereto; all fixtures now or hereafter attached to or msed in
connection therewith; and also all the estate, right, title and interest, homestead, or other ¢laim which the Trustor
now has or hereafter may aecquire to the property, or any part thereof, with the appurtenances.

As security for () the payment of the sum of mmmmmmwwﬂmﬁg%
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L A I I I R R R Dollars($158'000'00 )

with interest, expenses and counsel fees according to the terms of the promissory note or notes executed and delivered
by Trustor to Beneficiary, and all extensions, revisions, or renewals; (b) such additional amounts as may be here-
aftér ionned by Beneficiary or its successors to Trustor or any of them, or any suecessor in interest of Trustor, with
interest thereon, and any other indebtedness or obligation of Trustor or any of them, end any present or future
demands of any kind or nature which Beneficiary, or its suceessor, may have against Trustor, or any of them, whether
created directly or acquired hy assignment ; whether absolute or contingent ; whether due or not, or whether otherwise
secured or not, or whether existing at the time of the execution of this instrument, or arising thereafter; (¢) for the
payment and performance of every obligation, covenant, promise or agreement herein, or in the note or notes, or in
any other instrument of security now or subsequently executed by Trustor.

Covenants Nos. 1, 2 ($_adequate  insurance with extended coverage), 3, 4 (interest, 109%), 5, 6, 7
{counsel fees, 10%), 8 and 9 of NRS 107.030 are herchy adopted and made a part of this Deed of Trust.

Frustor further agrees:

1. {Maintenance) : To properly maintain and keep the property, including any buildings, improvements and
landsenping, in good condition and repair; not to remove or demolish any building or improvement ; not o make any
alteratien or improvement which would reduce or impair, or tend to reduce or impair, the value of the property; to
restore any uninsurerd building or improvement damaged or destroyed; to eomplete in a good, workmanlike manner
any improvement or building which may be constructed; to pay when due all claims for labor performed or material
furnished; to underpin and support, when neeessary, any building or improvement; not to commit or permit any
waste or deterioration of buildings, improvements, or land; not te saffer-any lien to attach to the property, or to
cause such liens to be diseharged within a reasonable period of time; to comply with all laws, ordinances, and
regulations affecting the properly or its use, or in respect to altcrations or improvements; and not to permit any act
upon the property in violation of any law, restrietion, covenant, or condition. If the property is farm land, Trustor
ngrees to farm, eullivate and irrigate the property in a proper, approved, and husbandlike manner.

2. (Conveyance) : Trustor agrees not to sell, convey, transier or dispose of, suffer title to be divested by
operation of law, or further encumber the property or any part thercof, or any interest: therein, without first
obtaining the written consent of Beneficiary. Such consent, when given, shall not constitute n release of Trustor.

3. (Condemnation}: Any condemnation award is hereby assigned to the Beneficiary for application to the
indebtedness.
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4. (Possession}: Trustor liereby assigns to Beneficiary, to take effect upen any default by Trustor, any and
all rents, issues and profits, and authorizes Beneficiary to collect the same, with or without taking possession of
the property. Upon any defsult, Beneficiary may at any time, without notice, either in person, by agent, or by a
receiver to be appointed by a court, enter upon and take possession of the property or any part thereof and, at the
option of Deneficiary, rent the premises. To enforee such rights, Beneficiary is hereby granted the summary remedies
of a landlord. Such acts shall not waive or affect the right of foreclosure or any other rlght hereunder. Benef:clary
shall have the right, at reasonable times and upon reasonable notice, to inspect the premises.

5. (Waiver) : Acceptance of a late or partial payment shall not constitute a waiver of defanlt, and no Wawer-
of any delay or default shall constitute a waiver of any other or future delay or defanit, Beneficinry may, from’ tlme
to time, and for periods not exceeding one year, on behalf of the Trustor, renew or extend any promissory note, au
the renewal or extension shall be conclusively deemed to have been made when endorsed on the note or notes.

6. (Remedies): Any defanlt in payment, or in the performance of any covenant herein, or in any instrument
secured hereby, shall have the same effect as a violation of the covenants adopted by reference and shall a]su'
entitle Beneficiary to declare all sums sccured lereby immediately due and payable” without demand or notice;- ]
Trustor rgrees to pay any deficieney arising after application of the proceeds of sale. A Trustor who is a married S
woman agrees that recourse may be had against her separate praperly, If Beneficiary holds additional security for - -
any cobligation seeured hereby, it may enforce its sale before or after a sale hereunder. Beneficiary may also -
bring an action to enforce the payment of any note or indebtedness seenred hereby, without enusing the Trustes to
sell the security, the Trustor hereby waiving any provision of law requiring that recourse first be had to the security.
The rights or remedies granted herein, or by law, shall be concurrent and ¢umulative, Tn-the event of any fax or
assessment on the interest of this Deed of Trust, it shall be deemed that such taxes and assessments are on the
interest of the Trustor, who agrees to pay the same although assessed against tiie Beneficiary or Trustee.

7. (Parties): These agreements shall inure to, apply to, and shall bind the successors and the successors
in interest of the parties. The singular shall include the plural and all genders. Obligations of parties shall be
Joint and several. Any notice required by law shall be given to I'rustor by registered mail at Trustor’s address below.

Trostor's address: LYIBERTY LIVFSTOCK, & partnership
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(Complete Acknowledgment on Following Page)




INDIVIDUAL(S) ACKENOWLEDGMENT

STATE OF NEVADA )
)
County of ELKO )

83

On this Ard . day of _September 1969 | perconally appeared hefore me, a notary publi¢ in- :anﬂ for.
County, J» H, SEWELL, MOLLIE S. SEWELL,

— THOMAS H.GALLAGHER and DOROTHY S. GALLAGHER : ;.
known to me to be the person(s) described in and who esecnted the f@féébiﬁg

instrament, who acknowledged to me that — £hey  executed the same freely and voluntarily ah(i_[-';iOr_' fl{e 868
and purposes therein mentioned, ' T

SUSAM E. WESTBROOK
Netary Public - Stato of Novada
Ete Couaty, Navada
Commission orpiros May 7, 1972

(Notarial Stamp) d
Ndtary Public

CORPORATE ACKNOWLEDGMENT

STATE OF NEVADA

58,

County of

On this day of .19 persenally appeared before me, a notary public in and for -

County, and

, known to me to be the '

duly authorized _ president and

seeretary,- respectively, of the corporation that exeented -

the foregoing insirument, and upon oath each did depose and say that he is the officer of the corporation as above
designated; that he is acquainted with the seal of the corporation and that the seal affixed to the instrument is the
earporate seal of the corporation; that the signatures to the instrument were made by officers of the corporation
as indicated after the signatures, and that the corporation exeeuted the instrument freely and voluntarily and for the
uses and purposes therein mentioned.

(Notarial Stamp)
Notary Publio

RECORDED AT YHE MIQUEST OF
Security National Bank of Nevada

on_September 10 19 69
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