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; {Rev..10-10-67) ... -REAL ESTATE. DEED OF TRUST FOR NEVEDA

N (INSURED LOANS TO INDIVIDUALS)

I B THI.S IN'DENTU!}‘.E,made_and e_];_t-gré.d into, thi-a_‘dgaté, ............ Septembar. 23, 1969. J—
by: and betweau the undoraigned ... ROY.. EMERY.. HUBBARD..and .NELDA. RAE. HUBBARD, - husband and ...
i iwiife.— Rt .

rési._d'lﬁg in A e Bureka. o : } . _—— weeceeern County, Nevada,
whoée -po.st--o}-fic.e éddreéa 15 - Box.2hLl, : e, "'--r;;Eﬂ;F-éka S y Nevada‘”—_agi.lﬁ.
as grénfor(s),a herein called:‘'Borrower,’* and .......DOUGLEAS M,  YOUNG:. ..o il 7, Bi&td Difectsr

of .the - Farmers' Home- Administration. for the State of Nevada, ‘and ‘his’ successors-in office‘as State Dirsctor-or .
Acting State Director, as trustee, hersin called **Trustee;’ and the United.Siates of .Amerioa,.acting-through the
Farmers Home Administration, United States Department of Agriculturs, as beneficiary, herein called the #Gov-
efniment;* WITNESSETH THAT: =

' WHEREAS, -Bq-rroivgi',i'_s justly indebted to the Government as evideneed -by,a é:’ei't.;ih;prgin:“ié‘_spi'y.;ng;-tg,-ﬁ;gre_in

. - . ier - N Do
called **the note," dated ......... S?Rt&!‘ﬂbﬁl‘?B ....................... , 19 6,9.. , lor the prineipal sum c'.nf B : -
emeereeeeer THIRTY 2 EL GHT... THOUSAND._AND..NDA100... ... oot Dollars (§ --38,000.00...... ); wil
at Lh-e ra:t.e of ... - EIVE... N “percent (.-G -%) pér apnum, e:xecut;e-d- by Boﬁéwer an;i-, pla-yz-amé to the

order of_the Government in installments as specified iherein, which note.

g _ authorizes acceleration of the entire
indebtedfles‘s at the option of the Gavernment upon any default by Borrower: and . ° = L me e
WHEREAS, - the note evidences a loan to Borrower in the principal amount specified thetein, made with the puifose and
inteption that the Govemment, at any-time, may assign the note and insure the payment thereof putsiant to the Consolidated
Farmers Home Administeation Act of 1961, or Title V of the Housing Act of 1949; and R R
WHEREAS, when payment of the note is insured by the Goverament, it may be assigned from time to time and each
holder of the insured note, in tura, will be the insured fender; and
WHEREAS, when payment of the note is insured by the Govermment; the Govemment will execute and deliver to the -
insured lender along with the nole an insurance endorsement insuting the payment of all amounts payable to the insured
tender in connection with the loan; and
i WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured
‘ lender set forth in the insurance endorsement may be entitled to a specified portion of the payments on the note to be
designated the *dnnual charge”; and :
WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies
against Borrower and any others in connection with said loan, as well as any benefit of this instrument, and will accept the
benefits of such insurance in lieu thereof, and upon the Govemment's request will assign the note to the Government; and
WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by
the Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured lender, this instrument shall not Secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance endorsement by reason of any default by Bortower: - I
NOW, THEREFORE, in consideration of said loan Bortower does hereby grant, bargain, sell, mortgage, and assign uto

I'rustee the following-described property situated in Eureka
County(ies), State of Nevada:

TOWNSHIP 23 MORTH, RANGE 54 EAST, M.D.B,&H,

Section 151 NWiSEL
Section 22: ELSWi tyrt.  phail
Section 27: NEASWL; NESEL; NWANEL; SINES; ESNWL

o

e

SUBJECT to recorded rights of way;
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the reats, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or-later attached thereto ot
reasonable necessary to the use thereof, all water, water rights, water stock, wells, pumps, pumping plants, and equipment
perlaining theieto, and all paymenats at any time owing to Bomower by virtee of any sale, lease, transfer, conveyance, o1
condemnation of, or injury to, any part thereof or interest therein—all of which are herein called “the property’; . .

TO HAVE AND TO HOLD the property unto Trustee, his suecessots, grantees and assigas forever; EEEE S
IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Government

. should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any.

senewals and extensions thereof and any agreements contained therein, including any provision for the payment of an
insurance or other charge, (b) at-all times when the note is held by an insured lender, to secure petformance of Borrower's
agreement herein to indemnify and save hamless the Government against loss under its insurance endorsement by reason
of any default by Borrower, and (¢) in any event and at all times to secure the prompt payment of all advances and expend-
itures made by the Government, with interest, as hereinalter described, and the performance of every covenant-and agreement-
of Borrower contained herein or in supplementary agreement, the provisions of which are hereby incorporated herein aad
made a part hereof, . e

BORROWER for himself, his heirs, executors, administrators, successors and. assigns WARRANTS the pioperty.and the:
titte thereto unto Trustee for the benefit of the Government against all lawful claims and demands whatsoever except any -~
liens, encumbrances, easements, reservations, or conveyances specified: heteinabove, and COVENANTS AND- AGREES
as follows:

{1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify ard'save hamiless:
the Ciovernment against any loss under its insurance of payment of the note by reason of any default by Borrower. At all
times when the note is held by an insured lender, Botrower shall continue to make payments on the note to. the Govermment,
as collection agent for the holder. o T

(2) To pay to the Government any initial fees for inspection and appraisal, and any delinguency charges, now or here-
after required by regulations of the Farmers Home Administration.

(3) At all times when the note is held by an insured lender, any amount due and unpaid under the terms of the note,
less the amount of any annual charge, may be paid:by the Govetnment-to the holder of the iote dg provided if the doteand
insurance endotsement for the account of Borrower, Any amount due and unpaid under the terms of the note, whether it is
held by the Government or by an.insured lender, may be credited by the Govemment_on,the note and thereupon shall-cen--
stitute an advance by the Government for the account of Borower, Any ddvance by the Govemment as described in this -
paragraph shall bear interest at the note-rate from the date on which the amount of the advance was due to the date of .
payment to the Government, - :

(4) Whether or not the note is insured by the:Government; the'Govemment  may at any time pay any other amounts required -

herein to be paid by Borrower and not paid.by him when due; as well as any costs and expensesfor the preservation, pro- - . -
tection,, or enforcement of this lien, as advances for the accoent of Borrowar. All such advances shall bear interest at the .

note rate until paid to the Government,
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{5). All advances by the Government as describéd in this instrument, with interest, shall be immediately due and payable
by Borrower to the Government without der alithe place designated in the note and shall be secured hereby. No such
advanée by the Gévemmeént shall relieve Borrower from breach of his covenant to pay. Such advances, with interest, shall
be repaid from the first available coll=clions received from Borrower, Otherwise, any paymeat made by Borrower may be
applied on the notc vr any indebtedness to the Goveérnment secuted hereby, in any order the Government determines.

(6) To use the loan evidenced by ‘ihe note solely for purposes authorized by the Government, N

(7} To pay.when:due all:tdxés, liéns, judgiments; encumbranceés, and -assessments lawlully attaching to or assessed
against the property and prompitly deliver to the Government without demand receipts evidencing such payments. o

{8) To keep the property insured as required by and under insurance policies approved by, delivered fo] and tetaitied”
by the Government, casie T L0 a7 p T T e

{9) To maintaiz improvemeats in good repair and make. repairs . tequired }_![:iy,; _Ehe Government; operate . the property in a. .
good and husbandmanlike mannet; comply with such farm conServation practicés and farm snd home managenent:plans as
the Govemment from fime to time may prescribe; and not to- abaiidon the property; ‘or Canse ot permit waste, lesseniag or o7 Gt
impairment of the security covered hereby, or, without the.written consent of the Govemment;:cat; remove; or:lease any
timber, gravel, oil, gas, coal, or other minerals except as may.be necessary for ardigaty domestic purposes, - - - -+ - e

(10) If this instrument is given for a ““Farm Ownership’ -loan as identified in Farmers Home Administration regilations, -
personally to operate the property with his own and his family's labor as a famm and for no other puspose, and not to lease
the property or any part of-it, unless thc Government cofsénts in writing to ‘sbme other method of operation or to a lease.
If this instrument is given for a “Section 502 Rural Housiag' loan en a ‘‘nonfamm tact,” as so identified, the property
will be personally occupied and used by Borrower and not rented or leased without the Govemmenl's written consent.

(11) To comply with all laws, otdinances, and regulations aﬁécﬁngrthe‘pmperty. B T

(12) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority heteof and to the enforcement of or the compHance with the provisions hereof and of the note or any supple-
mentary agreemeat (whether before or after default), including but not fimited to costs of evidence of Fitle to asd sutvey of
the property, costs of recording this and other instruments, attomeys’ fees, trusices’ fees, court costs,-and expenses of
advertising, selling, and conveying the property,

{13) Neither the property nor any portion thereof or intetest therein shall be assigned, sold, transferred, or eacumbered,
voluntarily or otherwise, without the written consent of the Government. The Govemment shall have the soleand exclusive
tights as beneficiary heteunder, including but not limited to the power to grant consents and subordinations, and to request
flull and partiel reconveyances, and no insured lender shall have any right, title or interest in of to the Hen or any benefits

ereof.

(14) At all reasonable times the Government and its agents may inspect the property fo ascertain whether the covenants
and agreements contained herein or in any supplementary agreement are being pedermed.

{15) The Govetnment may extend and defer the maturity of and renew and. reamortize the debt evidenced by the note or
any indebtedness to the Government secured hereby, release from liability to the Govemment any patly so liable thereon,
tequest reconveyances of portions of the property from and subordinate the lien hereof, and waive any other rights hereunder,
without affecting the lien or priority hereof or the liability to the Goverment of Borrower or any othet party for payment
of the note or indebtedness secured hereby except as specified by the Govemment in wtiting,.

(16) H at any time it shall appear-to the Government that Burrower may be ahble to obtain a loan from a production credit
association, a Federal land bank, or other responsible cooperative or private eredit source, at teasonable rates and ferms
for loans for simitar putposes and periods of time, Borrower will, upoa the Government’s request, apply for and accept such
lean in sufficient amount fo pay the note and any indebtedness secured hereby and to pay for any stock necessary to be .
puichased in a cooperative lending agéncy in connection with such loan, ; .

(17) Default hereunder shall constitute default under any other real estate, or under any . personal property, or other,
security instrument held ot insured by the Government and executed or assumed by Rorower, and default under any. such.
other security instrument shall constitute default hereunder. L PR

(18) SHOULD DEFAULT occur in the performance or discharge of any obligation secured by this instrument, or should
any one of the parties named as Botrower die ot he declared an incompetent, a bankrupt, or an insolvent, or.make an assign-
ment-for the benefit of creditors, the Goverment, at its option, with or without notice, may: (a) declate the entite amount
unpaid under the note and any indebtedness to the Government hereby secured immediately due and payable, (b) for the
account of Borrower incur and pay reasonable expenses for tepait or maintenance of and take possession of, operate or reat’
the property; (c) vpon application by it and production of this instrument, without other evidence and withou e )
hearing of said application, have a receiver appointed for the property, with the usual powers of teceivers'id liké cases.
and (d) authorize and request Trustee to foreclose this instrument and self the property as provided by lasw: ~

(19) At the request of the Govemment, Trustee may foteclose this instrument by advertisement and sale of the property "
as provided by law, for-cash or secured credit at the option of the Government, petsonal nolice of which sele need not be:-
served on Borower; such sale.may be adjourned from time to.time. without other notice than oial proclamation at:the time ;.
and place appointed for such sale and corzection made on-the posted notice; and at such sale the' Govemment and its egentg': :
may bid and purchase asa stranger;-Trustee at his option may conduct 'such sale-without being personally present;-through-. .
his delegate authorized by him for such purpose orally or in writing, and Trustee's execulion of @ conveyance of the property
or any part thereof to any purchaser at foreclosure sale shall be conclusive evidence that the sale was conduéted by:T

personally ot through his delepate dully authorized in accordance herewith,




- {20) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing:or-complying with the provisions hereof, {b) any prior liens required by law or a competent court fo be
s0: paid, (c) the debt evidenced- by.te note and all indebtedness to the Government secured'he'teby, {d) inferior liens of
tecord required by law or-a competent-court to be so paid, (e} at the Government’s option, any other n}dehtedness of Bou.nwet
owing to or insured-by the Govemment, and (f) any balance to Borrower. In case the Government is the successful .inddet
at foreclosure.ar others sale ‘of all: er any part of the property, the Govemment may pay its share of the 'purcha;e price by
crediting “sich emount-on. any- debts of Borrower owing to or insuted by the Govemment, in the,'m_c.’(er prescnbed_:abqve.
(21)- All ‘poweis-afd ‘dgencies ‘granted: in this "ii:struuienf are- coupled with an interest and are irrevocable by death or
otherwise;-and the'rights and remedies provided i this instrument are camulative to remedies provided by law. o
. +-(22) As’againet'the:dabt evidenced by the nate and ‘any indebtedness to the Goveriment hereby secnied and to the extent
‘permitted -by law;‘Borfower héreby re'ingiisties all rights of* homestead in the- property and hereby waives all resent and
~future valaation -or-appraisal laws afid ‘all exemptions ‘of ‘aiy kind {6 Which ‘Borrower may be entitled under the laws and
- constitution of the jurisdiction in which the property is situated, ~ ° = - - o e i
(23) ‘This instrument ‘shail be subject to’the present regulations. of the Farmers.Home Admini
regulations rot inconsistent with the express plavisions hereof. 7 0 . T s
'(24)" Notices ‘given Hereunder shall be_sent by certified mail, unless otherwise required by law; addressed, unless and
‘until “séme other address”is désignated i a notice 'éb given in the case of the Government ot Trustee to Farmers Home
‘Admidistration,United States Dzpartment of Agriculture; at Betkeley, California 94704, and in the case of Barower to
him at his post officé addréss stated above, T o N
" (25)Upon full ‘and’ finel payment of all indebtedness hetéby secured and the performance and. discharge of.each and
every candition, agreement and oblipation, contingent 6i ‘otherwise, contained herein or.secured hereby, the Goyernment
shall request Traste to éxécuté and deliver to Bofrower at his abave post olfice address & full reconveyance of the property
within' 60 days after writteén demand'b5 Borrowet, and Borower hereby waives the benefits of all laws requiring; earlier

execution or delivery of siich fécenveyance,

IN WITNESS whereof, Botrower has hereunto set Borrower's hand(s) and sea!(_s)'ﬂler'dayr__jaxi'__d_?gé’;l':figgt{éhpﬁef::“

R b Rone Wiskloin

e ol are

ACKNO WL BRGHE NTriqussr or_Nevada Titie

“Hubbard—

o . on9epts 23:° 1969 o 45 ping:post i
STATE OF REVADA - : seBook .32 of OFFICIAL: RECORDA, page - 444447

COUNTY OF ... & bitdm .. 1. xmac T’k

s e File Mo, S -l N
On this*‘?.éé.td;:&l.;.._. day of ....'.S:.S:..',P.Z{f?..m f) [T
~“@&'Notary Public:itl and-for said County, v taseesiieii

rnoon. ROYEEMERY: HUBBARD_.ond NELDARAE. HUBBARD, husba
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Siate of Nevada -
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