OF THE FIRST PAHT' -

'LFSTER A, BIbONI and his wife,
GENEVE G. BISONI

P.0. BOX 184

EUREKA, NEVADA 89316

MAYNARD E. BISONI and his wife,
MARY M. BISONI

P.0. BOX 152

EUREKA, NEVADA 89316

referred to as Lessors and/or Sellers

OF THE SECOND PART;

Z, L, CLEVELAND
1201 SHADOW LANE
LAS VEGAS, NEVADA 89102

C. H. EALL

79 Vista Del Golfo

LONG BEACH, CALIFORNIA g0805%

referred to as Lzssees and/or Buyers

CWITNESSETH:s

"WHEREAS, the Parties of the First part, represe;nt and warrant
that'they are the owners of TEN unpatented Lode Mining claims
located and situated in the BEUREKA MINING DISTRICT in the

county of Eureka in Sections 2 and 3, T15K, R52E, MDB&, and
more particularly descrited in the Eureka County rucords as follows:

DATE TOCATED RECORDED IN BOOK PAGE

NAME

Yan No. 1 May 6, 1957 d 468
Van No. 2 noow " d 468
Van No. 3 et fl J 468
Van No. 4 "o " J 468
Van No. 5 May 24, 1957 J 475 -
Van No. 6 Oct. 3, 1957 '8 4
v’an NO. 7 1 1 " K 5
Van No, 8 o X 5
. “Van No. 12 Oct 21, ;957 K 8
13 i K 9

'_Vaq'Ho.




,_1mmed1ate p0359351on of the aloresald clalms to dlscoxer mine,_
?remove, shlp ore; or in any other way perform upon said claims

fﬁ'as provided in-the following provisions hereto.

, ;2' The_Lesse» is hereby granted a Ten Year lease with an
~option to purchase said claims, at eny time during said
agreement, at a total purchase price of THREE HUNDRED THOUSAND
and N0/100 Dollars ($300,000.00). This sum is to be paid by
minimum payments as follows:
- $250.00 per month for 36 months until the 24th of

August, 1972,

$500.00 per month for the next 36 months until the

24%th of August, 1975,

31 000 per month for the mext 36 months undil the
24th of August, 1978,

and payment of any balance of purchase price on or
before the 24th of August, 1979.

it is further understood and agreed that Sellers will accept
the sum of $200,000.00 as purchase price in full if said sum
is paid by Buyers to Sellers on or before Augusi 24, 1974.

The Lessors and Sellers hereto agree that in the event such
option is exercised that they will immediutely convey said
mining cleims by good and sufficient deed. If such option
is not exercised, Lessees agree to re-cconvey the properiy
back to Lessors by Quit ¢laim Deed.

3, The parties hereto agree thal in the event ore ias
gold and shipped from said claims that a royalty of $0.20
(Twenty Cents) per ton is to be paid and that such royalty
 payments will be applied to reduce the purchase price of said
¢laims. any Royalty payments from production shall be paid
Leaéq{g by the 20th day of the month following the sale of
the ore.

- A, It is further agreed that should this Agreement be
-terminated for any reason that Lessees will furnish Lessors

| ".;with copies of any engineering data, developed durlng their

'* operations, such as maps, aasays, drill hole data and/or L
_-geologlc informatlon.




h men+ and the Leasee agrees to ‘permit an ¢nspectlon

1 ‘such: account books to the. Lessors or to anyone designated by

rthem at all reasonable tlmes or places. The Lessee further agrees

 “:that all Work ‘done hereunder shall be performed in a good and |

="‘,__.-7111:!.11@1'1:Lke fashlon with a view to nrgservation of the premises as

R workable mine, timbering wherever the same shall be or becone

f,.necessary, and maintaining all drifts, shafts, tevels and other

'worklngs well drained, free from loose rock, waste and rubbish
'and'in'COndition for continued mining, unless prevented from so
doing by strikes, labor froubles, accidents, breakdowna or other
causes beyond the reasonable control of the Lessee.

6. The Lessees hereby agree to do and perform upon said un-
patented mining claims the annual labor and improvements re-
guired by law of the United States and the State of Nevada to
keep and maintain said claims in good standing as unpatented
lode mining claima beginning with the assessment year 1970,
Such work shall be done and the annual affidavits of work done

shall be filed in the proper offiee by Jung 15th of each year
and Legsors go notified.

7. The Lessees shall comply with the provisions of the
Workmen's Compensation Act of the State of WHevada and Federal
- Regulations pertaining to wmining operations and shall make all
payments, returns and reports required by such acts and shall
at ail times protect and save harmless said premises and Lessors
of ary and all claims, actions, suiig, liabilities for damages
or compengation for any matter or thing arising out of the work

and operation conducted in or upon said premiges.

8, The Lessee shall promptly pay all 1lsbor; services and

. material costs done, performed, or furnished %o cr for said
premisea or for the work done therein and shall not allow any
elaim or lien for any such thing to be effectually made or
agserted against said premises or the Lessors, and shall keep
said premises at all times posted with notices against liens

V:in accordance with the statutes of the State of Nevada in that
~-behalf.

_ 'ﬁ;ﬂThe:ﬂessors, or their agent authorized in writing, shall
_have the right at all reasonable times to enter 1nto and upon
aid premlseﬂ and the work1nﬂs thereln for the purpose of- examin-

1ng_and 1nspect1ng the same.,”

L
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S Termlnatlon of +this agreement for any cause, the Lessee may,
"~5w1th1n NINETY (90) days ﬁhereafter, remove the same, but this
'fshall in no event apply to any rails, ties, ladders, timbers
s andTpiﬁes_ihfplace beneath the surface.

11, If the Lessee shall at any time be in defauit in the
perfornance of any of the ferms and conditions hereof upon hinm
made Aincumbeni, including the monthly minimum payment, such
defauit shall not operaite to or give the Lessors the right to
cancel, forfeit or terminate this agreement, unless the Lessors
shall notify the Lessees at their addresses, in writing speci-
fying the exact nature of such default znd allowing them THIRTY
(30) days thereafter to cure such default, and if such is not
done within that pericd, this agreement shall terminate auto-
matically and all proceeds paid to the Lessors shall remain
their property as liquidated damages and not as a penalty.

i2. Phe Tessees may terminate this agreement at any time
upon thirty day's written notice, served upon the Lessors or
an agent designated by said Lessors or such notice of termin-
ation may be given in writing to the Lessees at the addresses
"above or by delivering such notice in person. It is mutuaily
agreed that all notices will be sent and all payments, or
royalties will be paid to the Lessors individually, tc be
distributed in and to their respective shares and addresses
as directed through an escrow to be opened in the Security
Hétional Bank of Reno, Nevada., Escrow fees are to be shared
e equally by Sellers and Buyers,

i3, This agreement and all the provisions thereof shall
be binding upon ‘the heirs, assigns, and representatives of
the parties hereto.

CIN WITNEﬁs HERETQ, we have plaeed our signatures hereon
_ thingzz__day of August, 1969,




GENEVE ©. BISONI -

" MAYNARD/E.  BISONT

BISONI

SPATE OF NEVADA
COUNTY OF CLARK

On the /sf”'day of Ci;;&ﬁé%ﬂh¢¥g , 1969, personally

appeared before me, the undersxéﬁed E., L. Cleveland and
i 'H. Hall known to me to be the same persons whose names
are subsgcribed to the within instrument and acknowledged
that they executed the same for the purposes therein contained.

© In Witness Whereof, I have hereunin set my hand and offiecial

seal ‘.g“-.----ann--d“ﬂﬂ”.-----— :

;‘;‘{;55"% JEAN BAUMETT 3 A
5 v-i Notary Public--State of Nevada { e s

14 wﬁﬁ O Uty OF CLARK Je rumett, Hotary Public
i .gi’ My Commission Explres Jan, 28, 1973 |

ommL331on Expires.

_sthE oslmvnnA )

County of Eureka Yy

- On this 20th day of August, 1969, versonally appeared before me, a
By Notary Publie, LESTER A, BISONI, GENEVE G. BISONI, MARNARD E. BISONI,
‘ _MARY M, BISONI, RIcsdblociai-iy OwrepnlBREsaitty . who acknowledged Lhat} z. ‘9

: Noﬂary Public :
M Conmission xpires' Oct. 14 1969 ghmio ‘AT THE REQUEST OF... E' L- Cleveland

“om Qgt.._.ﬂ_..___,i?__._ﬁ.?m .__5_&_ uin. png _lﬂ_&._. P«L




