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' and furchnse Ortﬁon agreerent rade and ente*ed 1nt0“__;:m-

7-;’;é;yﬁpf Mhrch '153’7; 19 63 , by and between.;_
bett . , of _Salt lake City, Utsh

Temple Mountain Uranium

R herelnafter designated as Lessee,

7 WITNESSETH:
That the sajd Leésors, for and in consideration of the sum of

U $10.00 in rand raid by Lessee to Lessors, the receipt

of which is hereby acknowledged, and in further consideraticn of
royalties, rentals, covenants and agreements hereinafter reserved and/
or by said Lessee tc be pafd, Vept, and rerformed, do hereby lease,

demise, and let to the said Lessee x full and vndivided . 100%

more or less, Interest in and to the following described property and

rining claims situated and lying in the _Llynn Craek Mhning
District

, STATE ofF lNevada to-wit:

. TheX following mining claims - Corbett No. 1-2-3-4; located April 10, 1967
"~ An the Southeast ﬁ:artar of Section 23 -~ Township 36N - Range 49E - Mt,
‘Diablo meridian, More fully described in the County Recorders Office of

Eureka County, State of Nevada in'Book 18 = pages 513=514~515-516 of the
foffic!al records of said County. C

To have and to hold unto the said Lessee alone for a peried not

to erceed five (5) years, as may be necessary to pay the purchase price
in the ranner that i{s hereinafter provided, unless this lease and
' cption is soconer forfefted or terminated as herein provided
~ And in consideration of said demise and transfer of interoest, thc'_
-,said Lessce does covenant and apree with the Lessors as follows:

1. To pay to safd Lessors at Lessor's place of business inSalt Leke City,
Utah

, royalties and vrentals, as hereinafter srncified

during effectfve term of this apgreement until the opLicﬂ price of Lhe

""nrorerty as set forth fn Section 12 of tlhis apreement shall have been

TiPaid. ALl rentals. royalties and payments of any nature whatsoever,;_,f o

de_by Leasee te Lasso“s under. th:s agreemﬂnt, shall apply and be L
L - s
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Leﬁfed.é1a=ms‘ to.do peo-éhem1cal work and dr;ll

'ﬂ'vao huﬂrred (200) feet deer eacn'year and'
;anorrﬂtlon the*eon w1th the results thereof"
7 y 3 "7_ ',_ exemptlon frcm tayes,{”?
otherwxse resultlﬁg pnss1bly,'on unpat nted mlnlng clalms where $100 |

or’ wore werk is done on anv clalm in the fiscal year, or to furnlsh

Lesso:s in anply t1ne ta flle, glvinp the amount and nature of worb
'-7done, in d;fldaVIt or other reau1red ferm as wl?® satisfy the statu- .

-__tpr _requirements.
cOTY  Tequ

3. To keep proper bocks of accounting shewing the amounts of ﬁold or
}other rinerals or metals produced and sold froi the said mining pro- 7
perties and, if possible, to deliver duplicate reports and statements
of said sales to the Lessors at their place of business within reason-
‘able time after consummation of sale, If products soild ar-: commingled |

v with oras or bullion or concentrate from cther sources, Lessea shculd
;_notify Lessors of any such commingling and, shall indicate to buyer
‘or srmelter or mill or other purchaser, the nature of and extent of

' Lessor's ihterest therein, so that it may not be impreséed with liens

| or claims of other shippers* and Lessee shall from time to time, pro~
vide Lessors with such proper assay reports and weight certificates as.
Vwill establish the value of the mineral products that are extracted,
proce;éed; ana sold from the leased premises,

&, To, duriﬁa the term of this eyreement and in pericds when men afe
employed by Lessee, at Lessee's own risk and expense, carry adequate -’
_Qorkmén's Compensatian Insurance, and to at all times kéep Lessors

' and ﬁessor'S'title to the lzased pfemises free and harmless from any -

énd all darapes for accidents to or Infurdies incurred by any person or

-persons uren, in, or about the premises, excepting the Lessors and -« -

those working directly under the Lessors, and to comply with all

:?ovenmental Iaws. repulations and ordin~aces of said Dlstrict, as

'anplicable,'wlth respect to matters to be done and pnrfovwed

Lf%? 5, To Peep-all hills and accounts for labor performed and SUpplies'

ffand materialc,furn:shed and oy for operations under this 1ease,f§a,

f:n such ranner as not to allew anv claim ar- 1nen to be effectually o

-iﬁadg_grlagserted apainst the Lessor or its property.
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rdm -rtirre"'to t'i'rr'e in company with- SR

aeneral inspectlon of tb same and for the rur-rn

COﬂdithﬂ and notify Lessors if same be damaged or destroyed by the.

elements, vaﬁdals, accidents, or any other lilke or unlike means.

°7. Lessee shall keep and preserve zeasonable records and maps to

the progress and results of work wndertaken, and shall allow

Lessors to inspect such records at reasonable times, and upon termination

of“this agreement and the request of Lessors, deliver duplicate cories

‘of such records to said Lessors. Howaver, Lessee shall not be obligated

to interpret such records.

8. Said Leséee shall pay all taves assessed by reason of the minihg

operations upon said premises, excepting so-called bullion tax upon

the proportionate part royalty of the Lessors.

'_3. In the event Lessee shall fail to make any payment of royalty or

- ditions; covenants or agrecmen

e;ikepc,&ﬁd/or'perfdrmed,

‘rental or any other payment herein provided, at the time and in the

ranner stipulated, or shall fail to lkeep or perform any of the con-
3 hevein contained on his part to be
said Lessors may give to said Lessee & notice

in writing of such defaule, and £f such default is not corrected with-

in thirty (30) days after the giving of such notice, this lease shall

."rzn:minate'and become forfelted, It is specifically understood and apreed

under Parapraphs 3 and 4 hercof - the sole liability of Lessee for any"”'

: default under uhe ‘terms of this nining lease shall bc tnp

thnt sLbiect to tha oblipatien of tha Lessee to pay rents and royalties

with reiation to the salz of oras and minerals extracted from the

nininp claims or the concentrates produced therefrom to the date of

such ternination and subiect to Logsee's oblipations to Lussors

J.oss C6f ther

wi}:f":i relatio

rights pranted to then hereby in and to the mining claims

5&'?

xﬁimme




“e

] 1v and one hal‘ percent (6%) of net smelter or n111 ra2turns,
"Net srelter or mill returns' as hereinabove mentioned is defined as
_the pross proceeds of the cre, bullion, precipitate or cowcentraid

soid7 leéss che smelter smint, or other purchasing agency charges,

N transportation charges, sampling charges and other charges as are
"l*‘customarily assessed by the buyer or ores against the seller,
H*Li}fCharges from the mine or mill to the railroad are included under
;httansporfation charges" and as far as practicable such'charges
sthould bc'jointly approved by the parties in advance of payment
:éalcuiation according to the formula above. _
'il.'Royalty payrents from the sale of mineral broducts shall‘bé

' rade directly to the Lessors by the buyer of ores, in accord with

the buyer's established custom, provided such payment is convwﬁiently
possible for Lassee.

12 bpon demand of sa'd Lessee, said Lessors agree to ehecute a quit~

' clain dced to their interest in the above deseribed mining elaims .

encoﬁpassed herein, providing for eonveyance of prOpertv to Lessee,

'.f and LeSSors ‘shall rrovide for and deposit such deed with a bank, Trust
'e ryan; or Escrow service, nuLually satisLactory to both Lessors and

Lessee, acccﬂrnnied with Escror 1nbﬁruct10nb L0 deldiver said deed to ;fé

:i Lessee uron sacisfhccory proof of the rayment of gggfgg Ihnnggnd -

_ dol}ar' - o ' (s so, 000 00) in rental, royalty, or" in'-"';
aﬂy-other nanner,.as the apreed option price of *he abovg ﬂescribed
ﬁroperty of *hp Lessorq, and with furLqu :nstructio to retufﬁ saidl
de'd_to thc Lessors upon satisfactory cvideﬁce bf- ;qre{ofngsseeﬁ:

omply:wich the terrs of thla afzeement. Cost of sa;d:eécfoﬁ;shéﬁl
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tern1nac1ﬁﬂfof thls agreerent hy default or etherwig e,lf,i

of ternznatlon ?not to e?ceed twclve (12) nonths. And upon Lor-r""

- fe iture surrender,:or other termlnatlcn of the Lease, Lessee shall -   ;'
equest of Le‘sors, make and record a relezse of same, and at
hls (Lessee) expense provide for recording of same.
—14. Lessee shall have the right and option to terminate this agree~
nent at aﬂy time upon fifteen (15) days written notice to the Lessors,
15. All uovenants and conditions contained herein, expressly or im-
‘pliedly, shall evtend to the successors, rersonal representative,
heiré, e¥ecutors and assipgns to the parties hereto:

IN WITNESS WHEREOF, the pauties have set their hands this 12th
‘day of ___ March » 19_68 at _Salt Lbka City, Utah .

LESSORS ¢

2,

o Do

Pr

-,”' %i1da ,
By ordar o?}g'm\wf-
“Bitectors .
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L SalL Lake County, —Coorge-Corbetb—m and

and re51ding 1n Salt Lake County,

VT . known':

-did under oath acknowledge to me that he is President of

-—Teﬁpiébff-'im?

'}li III Yrari-tm » the Lessee therein, and that he did execute
the for‘égding instrument freely and voluntarily as the act of e

“under proper authority of sald Corporation, for the uses a

4'_in'di'cated in the instrument,

' "_ My- commission expires: Notaé/l’ubli"c S
Wl 25077/
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| STATZ OF UTAH )
County of Sailt Lake)

58,

| . On this 13th day of Mawel y 19 68 personally
: appenred bafore rme, a Notary Public for the State of Utah, and. Eor

: ',_fpersonally known to me to be the same, who did un'derroath 4

- - R, BEOEO®H AT THE MQUIVT O .
4?, ’77’ ‘ LEm MR B. costas..... .
o Decepbex-12. ., 15.69.
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