Lo

ox308

ASSIGNMENT

SSIGNMENT is made aﬂd entered into as of the

‘December
5 1969 by and between GEOTHERMAL RESOURCES

INiERNATIONAL- INC., a corporation, hereinifter refcrred to as

“Assignor" and MAGMA ENERGY, INC., a corporation, hereinafter
referred to as "Assignee.

FOR GOOD AND VALUABLE CONSIDERATION, the veceipt and
sufficiency of which is hereby acknowledged, Assgignor does
hereby transfer, assign and convey to Assignee, upon and sub-
ject to the terms and conditions hereinafter set forth, all
right, title, interest and estate of Assignor in, to and undex
those certain leases and leasehold estates covering lands
situate in Lander and Eureka Counties, Nevada, as set forth
in Exhibit A attached heretc and made a part hereof.

This assignment is made by Assignor and accepted by
Assignee upon asnd subject to the terms, conditions and agree-
ments as follows, to wit:

1. This assignment is to be effective as of

January 1, 1970.

made
2. This assignment is/without warranty, aneobsods

andls only .
?imq*/SUbJect/tO all agreements, vights C;Q

and outstanding royalty interests under and with rcespect to
said leases and leasehold estates, except that Assignor dnesg
warrant and represent to Assignee that Assignor has not
transferred, assigned or encumbered, or suffered any lien

or encumbrance against, the right, title, interest and estate

of mesigncr in-and tc sald leases and leasehcld estates as
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”filst acquired by Assignor, that is that Assignor's title

_with:reSPe L to 351d leases and leasehold estates as of the

331gnor ‘g acquisition thereof has not been affected,

“altered or encurbered
-3. Assignee assumes and agrees to be bound by the

terﬁé:aﬁd conditions of the aforesaid leases and leasehold
estates from and after the date hereof and to held Assignor
harmless from any claims arising €rom the breach thereof.

4. Assignor does hereby reserve an overriding
royalty of seven and one-half pexcent (7%5%) of the gross
proceeds received by Assignee from the sale of geothermal
gteam and extractable minerals produced from any of the lands
covered by the said leases. Said overriding royalty shall be
computed in the same manner end shall be subject to its pro-

portionate share of the same charges as is lessor's rovalty

under the respective leases ass

Efcrmcbasweppngedk,  Said royalty shall be payable in money

only and shall be paid on or before the Z5th day of the calendar
month next following receipt by Assignee of proceeds from the
sale of geothermal steam or extractable minerals for the prior
calendar month.

5. Assignee shall have the right at any time and

from time to time to quitclaim, surrender or forfeit (because
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fﬁﬁmﬂfiméito time to amend, extend, renew and enter into any
and all agreements with respect to said leases and any of
tham wiéhont the necessity of joinder or comsent by Assignor,
provided, however, that no such tramsaction shall cause
reduction of the overriding rovalty, as herein provided, as

to any leases held by Assignee.

7. Assignee shall have no control over or participa-
tion in any operations on or with respect to the lands covered
by the said leases, and Assignee shall have no obligations
whatsnever to Assignor with respect to the development or
operation of the lands covered by said leases, except as pro-
vided herein. The lcases hevein assigned and any of them may
be unitized and pooled at the sole discretion of Assignee with-
out the necessity of consent thereto by Assignor, and in the
event of any such unitizing or pooling, the overriding royalty
payable to Assignor shall be computed and paid on the basis of
the unitized or pooled share of production allocable to the
lands covered by the ledses -assigned hereby which are included
iz any such unii vr pool.

8. 1In the event the overriding rovalty interest of
Assignor shall be divided and shall be payable to more than
three holders thereof, any payment accruing to said overriding
royalty may be made to a bank or trust company designated by

the holders of said overriding royalty, or,in the event of




. 'and failure so to do, designated by Assignee. Payment to

::j;suchfdepositary shall constitute full dcquittance and dig-

hffany further liability therefor.

-fcharge
* 9. This assignment is made concurren“ly with

?;and subject to the provisions of a certain agreement of

concurrent date between the parties hereto, reference being

made to the said agreement and the provisions thereotf.
10. Subject to the provisions hereof, this assign-
ment shall be binding upon and inure to the benefit of the

successors and assigns of the respective parties hereto.

EXECUTED by the officers of tb parties duly authorized

so to do.

RMAT. RESOURKES INTERNATIONAL, INC.

President

MAGMA ENERGY INC

o Lo/

L

C= MECABE\ Presigent

b

34

BOOK .2 L PAGE Ll




i ' Thﬁ leaSes, leasehold .estates, amendments, aupplemean
:and Extensinns Lhereof and all agreements- between lessord and iessees
eldting thiveto which are the subjéct .rf this. sssignment between GEOTHERMAL
;RESOUROES INTERNATSONAL INC., as. ssionor, and 'MAGMA ENERGY, INC., as
: ‘ and?gn information with respect to gaid leases. and recording
“léages: or 1instiu nts referring thereto arc 28 follows

it
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0 Bureka H
Lande;__ _
6/17/59° 29,670 Eureka H
S _ "Lgnd@f‘ll,
7/15/60 150 11 505
_ 7/15/60 160 1 506
les Bést, et ux 7/15/60 160 11 - 507
C}Lﬁﬁ6n1w.quberts, et ux 5/14/65 80 7 406
Eﬁiift.'Sha1ander, et ux 6/14/60 160 8 61
Eureka Gounty, Hevada
Albert Adams, et ux 11/23/60 40 7 275
Edna Lee Basmajian 1/20/61 20 7 278
“~Earl Byram 8/22/60 160 7 431
. Heleri Cooper 6/14/60 160 7 586
. Sampson T. Friend 1/20/61 20 7 281
"7 Ann T. Gelbke 8/11/60 80 7 428
;i} Dale N. Hansen, et ux 1/25/61 40 7 284
" Stanice Johnson 6/14/60 160 8 159
éi"zfz..lohn E. McKinney, et al 1/20/61 20 7 287
' John J. O'Hara, et ux 8/11/60 40 7 443
""" Douald T. Pope, et ux 7/25/65 20 8 44l
" - Arthur O. Rollims, et ux 1/24/64 ' 40 7 293
5”';_James H. Runyan, et ux 8/11/60 40 7 581
' Maury B. Tylef, et ux 1/20/61 20 7 297
: Stella A. Wren 5/5/65 80 7 421
EXHIBIT A 544
BOOK e PAGY s cmisimisns




T L S A e

25th day f/5§ﬁ§§3§y 1970, before me, th
naers:t.gned ‘a-Notary. PuElﬁc, personally appeared ‘B.C. McCABE
known ' to me to be the President, and JOSEPH.W- AIDLIN “known
‘t6. me  to be the -Secretary of MAGMA ENERGY INC, , the: c.erorat:Lon
t executed the within Inqtrument known to me to be- the

ersons WhO executed the within J.l.:l.bt..].uluc:l.ll. Or1l uend.]_l:‘ OI L
‘MAGMA ENERGY, "INC. and acknowledged to me that such: -coxporation:
Xecuted the. w:l.th:.n instrumant pursuant: to ics’ by laws or:a
'resolutlon of its board of dlrect:ors. - : :

'wzmmgss-my hand and official séal.,

o oFHcmL gERLT
5 MARILYN--C: ,MAZUZAN
d NOTARY PUBLIC .CALIFORNIA
", BRINCIOAL OFFICE_IN
, Los ANGELES CDUNTY .
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