:uven'date herewith and made, executed:and_dell’er

d,Grantors to said- Benef161aries, ‘which note is in- the words

.. ~and -figures as follows, to-wit:




a,1;_:;;

o ;ﬁikﬁ, Nevada, April 1 . 1970

intly and seyerally promise to pay to
-3nd - JOAN-B." GAYNOR,. his. wife, as -
rvivorship, at’Elko, Nevadaj.or .
by:the holders.of this'note,
: “EIVE -HU'DRED-DOLLARS -($57,500,00),
accrue upon the declining:balance at: -
(7%) per annum, in the manner follow-

e, T

- $2,000.00 plus accrued interest, on or before the lst day of
- -April, 1971, and a like sum, plus accrued interest, on or. =

‘befoxe the lst day of April of each and every year -thereafter
" through'April 1, 1979, The remaining unpaid principal, to~
gether with accrued interest, shall bhe paid in full on or
before April 1, 1980,

The-Makers may, at their option, make additional and fuzther

- payments on account of said principal, or ma¥ pay the‘entire

- unpaid principal, with accrued interest, in full at any time,
-Ifadditional payments are made, they shall be so identified

- -in~writing ‘and shall be applied first to accrued interest to
date:of payment -and the remainder upon the principal,. - Said-
additional payments shall not be cumulative payments,:but the
Makers- shall, in all events, make:rthe annual payments’as here-

-inabove specified. ' '

If the major insurance companies and the Federal Land Bank,
- who ‘lend money on real estate in Eurcka Count¥, shall raduce
“their Interest rates at any time during the life of this
‘Promissory Note to less than 7%, then by written notation upon
- this Note, the interest rate thereon shall be reduced to 6!4%.

- The Makers and endorsers waive demand, diligence, presentment,
- protest.and notice of protest and pon-payment,

~In the event of default in the payment of any sum of principal
“or interest due hereunder, -according to the terms and tenoxr
hereof,:and if such default lasts for a period of thirty (30)
days, the holder or holders may, at their option, declare the
entire amount of principal and lnterest due and payable,

In case of the default in the payment of, or if sult be commenced
.for the.collection of any part of the principal or interest due
“hereunder; we jointly and severally promise and agree to pay a
“reasonable attorney fee incurred, together #with all costs.

This Note is secured by Security Agreement and Second Deed of
Trust of evin date herewith.

WILFRED ©°, BAILEY
Wit n. "BAILEY
 BARBARA BAILEY
BARGARA DATLEY

.......




caid Grantors may now jave ‘or may hereafter acqu1wé

'ror to the followlng descrlbed real property situate in the County o

' of Eureka, State of Nevada, more particularly descrlbed as. foll

Townshle 21 North, Range 53 East, MDB&M

Sectlon 3: 84

TOGETHER WITH all improvements situate there n; or
which may be placed thereon during the lle'Of“;;
this Deed of Trust. _
TOGETHER WITH all watexr rights, including, but
without limitation thereto, Certificates Nos,

6182 and 6183, issued by the State Englneer of -

the State of‘Nevada,

TOGETHER WITH the tenements, heredltaments and,
appurtenances ‘thereunto belonging o in- anyw1se T
appertaining, and the reversion’ and reversions,
" remainder and remalnders, rents, issues’ and ’
proflts thereof :
" TO HAVE - AND TO HOLD the said premlses, together W1th
: the appurtenances, untc the sald Trustee, and to its successors
;5and a551gns, for the uses and purposes therein mentloned
The following covenants, Nos. A, 2(%3, 000 OO) -
(?n). 5, 6, 7 (5%), 8 and 9 of- NRS 107. 030, are herebv adopted
;and made a paxt of thls Deed of Trust.

This Deed of Trust also secures puyment for rurther sums

'and the promlssory notes evzdenc1ng the same, -as may hereafter.b'

.caned or advanced by Benef;c1ar1es to txe Gr"tors.-ffg'




H_?é?,fln Book 33 of 0ff1C1al Recoxds at page:533,-Eu;ek__ ou
°”7Nevéda; The Beneficiaries herein have soid the property, the
jeuﬁject'ef this Second Deed of Trust, unto the Grantors herein, E:{,,
-_uho bought the same subject to the Fivst Deed of Trust to" Securlty '
'Natlonal Bank of Nevada. -
o The Beneficiaries covenant that they w1ll at all tlmes
B make the necessary payments on the due dates on- the Promlssory
Ve;ﬂpﬁe_whereln they are Payors and the Security National Bank of
iﬁe§edaiis Payee, and that they will comply with all 6f'the:vaee*' ¥
‘nants of the Bank first Deed of Trust, on their part to be complled:;

- ,;iw1th If there are any covenants to be complied w1th in the' Deed;-ifl

' wpaxtnes hereto.

-'of Trust by- the persons in posse551on of the property, then
’jGrantors covenant that they will so comply w1th such™ 00venants.
:'Should Beneflclarl s fall to perform as in this parag;aph provided,
'theY'shall give immediate notice to Grantors and the parties
hereto w1ll instruct the Security:National Bank of Nevada to llke-flﬁ
-::wlse giveé notice of non- performance by Beneflclarles unto Grantors@;;
f;Grantors may. then make good the defaults of said Beneflciarles and.,:
_.deduct .the monies paid by them to the Security Natlonae Bank o‘ f~ﬁ -

';Nevada from the Promissory. Note hereinabove descrlbed between the'

The Grantors covenant that they will at all times mawn—'

: aen the prope ties in as good condlilon as they are now in, .-

aas:nab;e wear.- and" tear excented, and in no event. waste the sam




WILFAED R.. BAILI:Y

s Lo jéﬁ;44£¢¢

BARBARA BAILEY

. STATE. OF NEVADA,
; SS.

o :GOUNTY (OF EUREKA.

. 7 on April 2—3'- ~>-— , 1970, personally appeared. befoz.je ma, a
Notary Publlc, WILFRED R, BAILEY and BARBARA BAILEY, his wife,
ho. acknowledged that they executed the above 1n5trumem:.g L

" VALLIS A, PepACLI '

N;:tyry Potl Tt — Stele of Naruda /mﬂ ﬁ /@

. . Eureko County
: My Ccmnhmn Expams i, 14, W?J NOTARY PUBLIC

.
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_ ___..BE.&:._Z_Z_.w 0.5 08 . ot B A Ty
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