:THIS DEED OF TRUST &
“Deed of 'I'rust'r made thls

Cto'as

'4'15 Plne Valley, Carlln,
.herelnafter referred to
~ COMPANY, a: corporatlon, 3
‘Nevada,. as. Tristee, . ("Trustee"), ‘and’ THE CONN CTIC

* Connecticut, as Bnnef1c1ary and Secured Party —h,
to as "BehefLCLary“ ]

i

WITNESSETH

THAT TRUSTOR

(a)

grants the folloW1ng descrlbed .coll

Code - Secured Transacticns:

DESCRIPTION OF COLLATERAL 8

All that certain real property whlgh lslii,;j"
described on E»ibit "A" which is attached hereto
by reference hereln, together with all buildings, : 1
plpEB, wells, tanks, dams, reservoirs and all other 1mpr'

wise appertalnlng, and the rentsy. issues and- proflts ther
ject, however, to the right, power and authority hereinafte
to or conferred “upon Beneficiary to col‘ect and apply such

w1th the follow1ng described water rlghts, which are;hereby
made appurtenant to the above described’ proper vy, -namely -7
feet water right in Pine Creek; and together with all'other
whether evidenced by shares of stock, contracts, permlts, ;
or in any other manner, to the use of water . for the: 1rrlgat

H ' thereon, and to the use of any irrgation-‘and drainage; ditch
or pipe line, or any one or more of them, used for ‘el

water for stock or domestlc purpcses thereon, whether

i -

—hereby made appurtenant to the abG?@ descrlbed propirt
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" INSURANCE COMPANY,; whose:address is 160 Gardenistreet ‘Hartford

above described property, or for stock waterlng orx : domestlc-purpose

irrigation and drainage of said property, ok .for -the. 'conveyance:d




property.
Proceeds are cla;med..

FOR ‘I‘HE PURPOSE OF SECURING'

FIRST: Payment of the: 1ndebtedness evrdence B85
even date herewith in- the prineipal. sum of. Ofie’’Hundred- Te
and No/TOOths Dollars {$110, 000 00) made by Tvustors;an

Home Office in Hartford, Connectlcut, accordlng' Q :
effect thereof, all renewals, extensions and/or modificat ons of
said Note, and any additional sums and interest there
hereafter be loaned to Trustors or the heirs, -
of Trustors, by Beneficiary, ~Each additional 1
: and interest thereon shall be secured by this’I
: made to Trustors while they are the owners of.r
interest in-said property, or: to their heirs;
while they are the record owners ‘thereof, and .
a Note which shall contain a- recltal 1ndlcat1ng that _t 15
by this Deed of Trust,

SECOND: Payment and performance of every obllgat;on, covenan
promise and agreement of Trustors herein: contained, 1ncludlng any- ams
paid or advanced by Beneficiary pursuant to the terms’ her

THIRD: The expenses and costs anurred or pald b

expenses paid by Beneficxary in performlng for Trustors' ac ﬁnj_
obligations of Trustors.

damaged ox destroyed thereon, and to pay when due,'
labox performed and materlals furnlshed therefor,-t,

suffer or permlt any act upon . Sald property in vlo”at1on o]
rdinance, regulatlon, condltion or. restrlctlon, to cuTtlva

(2) To pay: at least lO dHYa before de_au}t i
all taxes and assessments affect;ng said. property,“or any. par i
all taxes or assessments 1ev1ed_or to be lev1ed in the:stat
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" acCount of. interest derived: therefro,

:water stock~'1mmed1ately and in. Full]

Tand clalms W&th Lnterest on . sald pro
t

‘payment of any indebtedness or obllgatlon secured hereby
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secured hex reby,- oxr, on Benef;crary by reason of: ltS - OWII
this Deed of- Trust or the Noté or Notes' or. debt_sec

(?)
or damage by - flre and w1ndstorm, and. such other.forms ‘6
as may reasonably be required by’ Beneflclary from-time tol
the indebtedness:ltereby secured remains’ unpald,rln Such amoy
in such company or companies as-: Benef1c1ary shall approve: |
polxcxes of such insurance shall, be delivered ‘to.Beneficiary, . with
premiums thereon paid, and with loss payable: clause satisfac:
to Beneficiary attached thereto. Any amount: received. by Benef ciary:

undexr any such insurance policy may be applled by ‘Beneficiary ‘tc

toward

order as Beneficiary may determine; or, said-amount. wrs any portlon
thereof may, at the option of Benefieciary, be used. eith
payment of the cost of replacing or restorlng the improv ments par_
tially or totally destroyed to a condition. satlsfactory toiBenefici

or be released to Trustors, in either of whlch events- nelther Trustee
nor Beneficiary shall be obligated to see to the proper. appll
thereof. The amount of any such insurance used toward- payment:o;
cost of replacing or restoring improvements or:released .to Trustors
shall not be deemed a payment of any indebtedness -or’ obllgatlon
secured hereby. Any such application,:use or release shall" not“cure
or waive any default or notice of default hereunder or 1nva11d te:
any act done pursuant to such notlce.-.'. g ‘

{4] To appear in and defend at thelr owi. expense'the ntere
of Beneficiary and ‘or Trustee in any action or. proceedlngfpurportlng;
to affect the security hereof, or any of the property herebyrco yed
or the rights, powers and/or dutres of Beneficiary ‘and/or Tr i
including but not limited to condemnaticn proceedlngs.:

ST

(5} Should Trustors fail to pay any of the obllgatlons
perform any of the agreements, covenants or conditions herein: con=-
tained, Beneficiary or Trustee may, without notice to or ‘demand -upt
and wrthout releasing Trustors from any obligation: hereunder, pay-
any of such cbligations or perform or cause .to be ‘fulfilled any
of such agreements, covenants or conditlons, 1nc1udlng but not;llml ed
tog the following: pay or compromise any taxes, assessments,él en
encumbrances, charges ox claims against the propérty hereb
or any part therecf; effect any insurance on the: bU¢ldlngs -or
improvements; cause the title to be searched or obtain: tit
ance; appear in, defend or settle any: action. or-. proceedlng purportlng
to affect the security hereof, or any of the property hereby, d
or the rights, powers and/or duties of Benefrcxary @nd/or Trust
In exercising any of the .rights or: pewers hereini granted Beneflciary
and/or Trustee may employ counsel, and. incur.and pay: necessary
and expensed, including the cost 6f. any title search or title:
and cocunsel fees in a reasonable amount.. Al‘lsums expende&
advanced by Beneficiary or Trustee;: under the provisions'of: this: Dee
of Trust, shall be immediately repayable by Trustors upon-d mand
shall bear interest at the rate of 11 1/2% per’ annum;untll paidy
shall, with the interest thereon, pe secured by ‘this Deed- of,Trust

(6 As add1t1onal securlty,_Trustors hereby give to-and
confer upon Beneficiary the ‘right, power: and:authcrlty,
tinuance of this Trust, to- collect the rents “issijes:and: prof




samd property, reserVLng unto Trustors the rlght,:p

by Trustors in. payment of ‘any indebtedness secured hereb
'.formance of any obllgatlon or. agreement Here
retain such’ réents, issues and: proflts as’; the'
. Upon. any -such - default,- Beéneficiarxy may: ‘at-an
by agent or: by ac rece1ver to be- ap901nted by

determine. . The -entering. upon and taklng posseq51on of sa1
or any part. thereof, the . collectlon of such_rents. Assy

a waiver of any default or notlce of- default hereunde
any act done pursuant tosuch notlce. -

property are hereby assigned. to Beneflclary as additxonal secut £
for the payment of the debt hereby secured.. Trustors may: collect
and retain such rents, royalties, bonuses: and beneflts until: -default
hereunder or under the note or notes hereby secured., In-case: of any
such default, Beneficiary is hereby. granted the uncondltlonal xigh
and power, at its option, to. demand, receive-and collect. such're
royalties, bonuses and benefits and apply same toward. payment of
the debt herehy secured, but Beneficiary shall not be boun
to demand, receive or collect any of such rents;, royaltles,
benefits and shall not be responsible for, fallure to exei 15
rights hereby granted. : LA

:
i
i
i
i

{B) To pay promptly all Lnstalments due others'ueo y
ments of lease or conditicnal sale contracts of all flxtures,_
nishings and equipment located on. eaid propertV.:'

interest at the rate of 11 1/2% per annum and. shall ‘be payable,b .

Trustors to Beneficiary upon demand and 'shall, w1thgth' interest¢ith

or, be secured by this instrument. ALl ‘Windmille, pumps, pumping:-
1

| o -'i; plants and irrlgatlcn equlpﬁent used . for’ the 1rrigat10n of

systems fire prevention and extinguishing apparatus, all llghtln
heating and ventllatlng fixtures and equlpment, and 1

(9} That if the- ploperty hereln descrlbed,.” i
thereof; is now or hereafter included in* any erlgatlon,l
drainage, conservation, road, er o*her distrlct, no :

f@f increase its bonded 1ndebtedness so, that ‘in.the
g the. value of the property hereby conveyed becomes

sole and only udge of such 1nadequacy, thenhBene
entitled at 1ts optlon to call upon Trustors eithe
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(10) Trustors hereby gran,, assrgn, transfer. i

" unto frustee, for the uses and purposes. herein. set-forth Jald

'tltle ‘and intferest in and to. ‘all :leases;" permlts, : :

_1lcenses, and all renewals and extensions :thereof;. coverlng ands
privileges now or hereafter:used in conjunctio n.with the fee-ow

property. héreinabove described, including but not limited to th

' LO;;UWlﬁg:f Ligase Ho.- HEAEH bctwaaﬂ qL“Lb“T'“Dﬂ :ig%goﬁp

pumptlng equipment,’ pipes, plpelrnes, walls, tanks,.dams, X
and other improvements of every nature and description.now.or’hereafte
located on the lands covered by such leases, permits;’ allotments oz
licenses, :and all water and water rights located thereon or; appu
thexeto, Trustors cavenant that they are the- lawful owners angd holder
of the leases, permits; allotments. and/or liceénses: herelnabove speci-"
fically described and that the same are free "from encumbrance ‘and:hav
not be assigned; that they will procure renewals - ox extensidns” thereo

and of all other leases, permits,’ ‘allotments:or: llcenses now:-Or!
hereafter held by Trustors as aforesald, upon oriprior. to ‘the” respec
expiration dates thereof and will execute any- Lnstrument deemed by
Beneficiary necessary to effect an assignment or, waiver of:such
: renewals or extensions for its benefit’ hereunder, ‘that; they Ll
i all rents and other charges and do'all acts and® things’ necessaryito
preserve and keep in good standing all of. said leases,: permits;
_ allotments or licenses and any’ renewals or exten51ons thereof,
! they will take no action which would adversely affect any ‘of their
! rights or their preference status thereunder and. that in-the - event®
oi the exercise of the power of sale hercunder or ‘the foreclosure
of this deed of trust as a mortgage, as herein provlded, they wil
waive all claims for preference in any such rights; upon’ ‘demand by the:
purchaser of the fee-owned property or any successor to- suchipurchaser
that the lands covered by said leases, permits; allotmenta or icenses
and renewals or extensions thereof, shall at all times be
in conjunction with said fee-owned property and neither: shall be:
trangferred to anv other person separately fiem the ‘otheri: and;"
case of failure of Trustors to pay any of the.rents Or'othe_ a
payable under the terms of any vof said leases;. permi
licenses, Beneficiary may, at its option, make payment thereof: an
: any amount soO paid, with interest thereon at the! rate:of eleyedﬁrnd
: one-half percent {11 1/2%) per annum," ‘shall be "a part of “the:pr i
debt and shall be secured by this Deed of Trust and shall be. aliel
! on the fee-owned property herelnabove descrlbed..; L

IT TS MUTUALLY AGREED THAT: = -

(1) All moneys and awards. payabie as damages and/or compensa
tion for the taking of, or damage ‘to, all or any:portion “the'p] 5
hereby conveyed by reason of any condemnatlon, ‘éminent” omaln;'_._r
of grade, or other proceedlng, and all damages’ payabl n’con cbio
with. injury to said property, or any part thereof;-ar i
and shall be paid.to BenefLCLary, judgment: therefor_shall be’
in favor of Benef1crary, and such moneys, awards nd- damages.
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charge hereof

(4) Upon written request of Benef1c1ary s atlng
secured hereby have been paid, and upon surrender of this Deed of
Trust and said Note or Notes tc Trustee for cancellation:and reten
and upon payment of its fees, Trustee shall reconvey, w1thouty arranty
the property: then held hereunder. The grantee in such reconveyanc
may be Gescribed as "the person or persons legally entitled theret
The recitals in such reconveyance of any matters or facts shall be
conclusive proof of the truthfulness thereof. :

{5) If breach or default be made 1n the prompt payment,
due, of any sum. secured hereby, or in the: performance of any pr :
or ajyreement contained herxein, or contained in-any. conveyanc,,unde .
which Trustors claim or derive title, then and. at-any time ther‘afte;
Beneficiary may, at its option, declare all sums secured- hereby. inme-
diately due and payable, without demand oxr notice; and Beneficiary ¢
Trustee shxll vecord in the office of the County Reécorder of - the:.
county wherein said property or any part thereof is: situated; a ‘notice
of such breach or default and elecdtion to cause said. prqpe;tyj'o be’
sold to satisfy the indebtedness and obligations secured héreby)
provided by the laws of the State of Navada. with reference to deeds
of trust,

On applicavion of Beneficiary, and after at least Ehree months
shall have elapsed follow1ng the recordation of said notice of breach
or default, Trustee shall give notice of the time. ‘and - place. of gale
in the manner and for a time not legs than :.that requlred by 1aw fo :
the sale or sales of real property under execution),-and without- démand
on Trustoxs shall sell said property at the time and- p;ace of sal
fixed in said notice of sale, either as a whele or:in’ separate
parcels, and in such order as Trustee may determine,- at: pub11
auction, to the highest bidder for cash in lawful money of: ‘the,
States, payable at time of sale. _Trustee may postpone sale"of all -or.
any portion of gaid property hy publlc ankouncement at, such tlme
pluce of sale, and from tine to time uhereaf ter . may postpone'such,
sale by public announcerment at the: tlme fixed: by the precedin pos
ponement, and without further notice. Trustee. - may. make :such’s
the time to which the same shall be so -postponed.. : Trustee. shall-
deliver to the purchaser his deed. conveying: the property soasold but
without any covenant or warranty, express or implied. ‘The rec1tals
in any such deed of any matters or facts stated elther spe01flca11y
or in general terms, or as conclus;ons of: law or. fact, shall be"
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récited.  Any person, includ
purchase  at such'sale i

DY
event less than Twenty-five:Dollars ($25.00) ar
amount equal to.-five percent (5%) ‘of the amount:
secured hereby, but in no ‘event-le - Orie 't
and also such sums, if any; as:Trus
for procuring an abstract of title’ ch
. report or insurance as to the title to said propert

€ or Beneficiary. shs
‘or search of:or

tnereoi, subsequent to tne execution of this: instrumént, allief
sums shall be secured hereby and become:due upon any ‘defaulf: he
made by Trustors. Trustee shall apply the proceéeds:; of any:Sale
hereunder to the satisfaction of the sums secured: Hereby '

in-such
‘order and to such extent as Beneficiary, in the exercise of
absolute discretion, may direct, .Any surplus.in-the hands

after the payment of all sums: sécured hereby, shall be paid t he' -
person or persons legally entitlted thereto .on the proof- of-such’.righ

Beneficiary, from time to time before Trustee's sale; may
rescind any such notice of breach or default and of election: to’ caus
to be so0ld said property by exeécuting and delivering to - Trusies
written notice of such rescission, which notice; when recorded,
shall alsc constitute a cancellation of any' prior fdeclaration’'o

default and demand for sale. Thé exercise by Benefitidyry of s
right of rescission shall not constitute a‘waiver of ‘any breach-or
default then existing or subsequently occurring, or impairthe right
of Beneficiary to execute and deliver to Tristee, as, above ‘provided
other declarations of default and demands’ for. sale, and notices . of
default, and of election to cause to be scld said property to’sefisfy
the obligations heresf; nor otherwise affect any provision; coveénd

or condition of said Note or Notes and/or this Deed of Trust or:any
of the rights, obligations or remedies of the partiés theren

~ (8} Each married woman who joins in execuririg 'this Deed of
Trust and any Note or Notes hereby secured, hereby agrées and expressly:
assents to the liability of her separate property. fox all of:
debts and obligations herein mentioned. Such  assent, however,’
not he deemed to create a present lien or -encumbrance upon:any:
her separate property not described herein, :: = . -7 -

(7) Trustee and Beneficiary, and each of them, shall-
entitled to enforee payment of any indebtedness or obligati 1B
performance and observance of any agreement secured hereby ;- an
exercise all rights and powers under. this Deed of. Trust; or
any other agreement or any laws now or.hereafter in force, ni
standing that some or all of said indebtedness and obligatio)
hereby are now or shall hereaftér be otherwise secured, :
mortgage, deed of trust, security agreement, lien, ‘assig iTite
otherwise, Neither the acceptance of this Deed of Trust nor
enforcement, whether by court action or pursuant to :the power of:sal
or other powers herein contained, shall prejudice or-in. any manner
atfect Trustee's or Beneficiaxy's right to'realize upon-or. enforce
any other security now oxr: hereafter held by Trustee or .Béneficiary.
it being agreed that Trustee and Beneéficiary,-and each of them;
shall be entitled to enforce'thisfDeediof"Trust’andfaﬁy1qth I segurity-

now or hereafter held by Beneficiary or Trustee in such’ord
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liable, extend the maturlty or alte‘“
Obllgatlon, or grant other lndulgen_es,f'

(19) This Deed of Trust. applics to, lnures to the benefl
and binds all parties hereto, their hetirs; legatees, deVLSeee,
adminlstrators, executors, successors and aSSLgns., The term

and

tha singular nurber includes the plural

(11} BenefLCLary may from tlme to time by lnstrument in
appoint a successor or successors. to, or . discharge’ and “appoint
Trustee in the place of any Trustee.named herein or: actlng=here

which lnstrument shall be executed aiul acknowledged by Beneficy

said property is situated, and such successor or. successors ‘0¥ ‘ne

Trustee shall have all the estate; powers and dutles -Of: sald predecessor
Trustee,

(32} Any deed, deed of app01ntment, conveyance, reconveyance
or instrument appointing a new Trustee herein provxded ‘fox: !
any facts relating to the execution:of the txust of: upon whichutiie
regularity, effectiveness or validity of any such ‘instriment dependé,
and all such recitals shall be conclusive proof of: thé fagt:
and the receipt for the purchase money recited. or containe
deed executed to the purchaser as aforesaid, shall be. sufficie

charge to such purchaser from all obligation to see: o the_ ‘prope
applicatlon of the purchase money, accordlng to the terms
Deed of Trust,

{13) The trusts herein and herbby created'are'lrrEVocabl
by Trustors and the right to plead any statute.of:. llmltatl
similar bar as a defense to any demand,- claim or. Jcanse’ ‘of action’
based upon or arising from each. ‘failure to. pay-any sum or
any obllgatlon, the payment or performance of whichiis secured
hereby; is-hereby waived to the full™extent’ and” for. ‘the Maximam
permitted by applicable law, which waiver as.’ ‘to each such- failur
be separate and distinct from any such walver as to each oth,

_fallure; : : : : : - R
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“affect any. subsequent'default Gf t

1often as it 1e deemed expedlent by BenefrCLary.

. of one or more defaults, by Trustors (whether ‘such rlght_rand remedie
-
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nd'prov151ons : :
i Ny ‘such™ rlgnt or remedy,f_

every. such’ rlght or ‘remedy may. b

(15) The rlghts and remedles-of Beneflclary

are conferred by statute, by rule of.law, by. ‘this- D
otherwise) may be exercised by Béneficiary, .in: the sple
Benefrc;ary, elther alternaclvely, concurrently;

— Tt w .
Pl P - A S i e )
r-.! 2 = r l'n_;'

a waiver of any other rlghts and remedles Beneflclary m%
unless,; and limited to the extent that, Beneflclary dHall¥so ele
or so waive by an instrument in‘writing ‘delivered to Trustee

out limiting the generality .of the ‘foregoing, to the ‘extent :tha
Deed of Trust covers both real and personal property, Benefici
may, in the sole discretion of Benef101a?y, elther alternatlv21y,
concurrently, or consecutively in. any orders .-

{(a} proceea as to both the real and personal PYoperty
in accordance with Beneficiary's rlghts and’ remedles ‘Ain respect to
the real property; or ; o

(b) proceed as to the real property 1n accordacc
Beneficiary's rights and remedies in respect ‘to:the.real propert
and proceed as to the personal property in acctrdance-with Benefi-:
crary 's rights and remedies in resgpect to the- personal property

{16} Beneficiary may, in the sole dlscretlon of Benef_ci_ry
appoint Trustee as the agent of Beneficiary. for the purpose. ofjdlsposx-
tion of the personal property in accordance w1th the Nevada Unai:
Commercial Code - Secured Transactions. My T

{17) 1If Beneficiary should elect to proceed as to both.the
real and personal property collateral in actordance wrth Beneflciary;
rights and remediesa in respect to real pronerty. i

(a) all the real property and ail the perscnal propert
rmay be sold, in the manner and at the time and place proyided in
paragraph 5 of this Deed of Trusi, in one lot, or in: separate‘l e
congisting of any cowbination or combinations of: real and: personal
property, as the Beneficiary may elec o “in the: sole ﬂlSCIEthﬂ of
Beneficiary. A R

(b} Trustors acknowledge and agree that'a drepcsr

of the persoral. pxoperty collateral in accordance’ with: Beneflciary
rights and remedies in raspect to real: proPerty, ‘as- hereinaboy

provrd d, is a commercially’ reasonable dlsposrtlon of the-collateral

(18} Iif Benefrclary ehould elect to proceed as 0" the pers
property collateral in accordance wrth Beneflclary g rlgh_s*
remedies in respect to personal property, Benefrcrary sha_
the rights and remedies conferred on.a secured pdrty by N
to NRS 104 9507, both J_ncluslve. T




The undersigned Trustors reqpe

to insert such address shall be: deeme
under for a copy of such notices.-

W‘*m”LN

Pine Valley
Carlin, Eureka County,
Nevada

// Mary yansen

STATE OF NEVADA )

County of L4 #p }

On S%ngzfm,é r 25 - s 1970, personally appeared before
me, a Notary P ic, EARL HANSEN and MARY HANSEN, knownto me to.

be the persons described in and who acknowledged to me that they
executed the foregoing instrument,

55 .

Notary Pﬁ Ie

WALYER I, LEBERSKY
Netary Fublla « $tate of Novads

Elia Caanty Havada
Commisien wxpiras Hov, §, ivn
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"'R‘lalh.

" section 11 fi'

page 186, Eureka County, Nevada. <

FUKTHER EXCEP IhG therefrom a- parcel of 1and canveyed y. THOMAS
R. JEWELL, et ux, to the CENIRAL PACIFIC: RAILMAY COHPANY,by
vecorded September ‘25, 1907 in Boak 15 of Deeds at’

Eureka County, Nevada. o . .

Nevada, ecorda.

and All of Section 11, all ofl, gas and minerals
MELVIN JONES and RACHEL JONES to SAM RUDNIC‘( e 5 by
ded November 5, 1962 'in Book 26 of Deeds at pag 299;" Eureka ount:
Névada, vrecords. B .

TQ%NSHIP 31 NORTH RAIGE 52 EAST H D. B.&‘I. .:

Section 6 " That portion of the SE%SW% lying outherly
: the center line of Nevada State Highway-5
_the'same 1o qdw constrggtg_

TOWNSHIP 31 NGK’I‘H RA'\GE 52 EAST H D Btfd‘l (co £}
Sasction =7.-§That portion lying westerlu

Section'17: 

- Sectionjlﬁ:ii .

mmon m: azqam o, : NEVADA TITLE GU ggmg QQMI‘A




