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i3 71.byaadhem Dr. Clifford Eugene Fisher and wife, Jumic rxtc Pi.lh-r.

- &
sy DEED OF TRUST - -+ - @&

8
. ‘Tuanwm-r uu-deuu. 14th dey-of CMRYT LS L Gl te e e g
i)

bercinafier referrod 40 s “Grantor, - ;- ~ e B
whose addres s 3505 - 44th St-, I.nbbock, '!ma 79414 » L2 F. Yo:l:kg.-.c,-wu.-g.» .
hereinafier referred 1o a» “Trostee,” and  First Haticnal .BI.IIk B‘t Lubbﬂﬁk s pawis o faomE Y i
hereina{ter relerred to as “Beneficiary,” who mainteins an office sad AR e pae 10 e S el
of business st 1500 Broadway, P. O. Box 1241, I..uh‘bock '.l'exas 79408
mpmlﬂwummtbSmiIBmmAdanMMlmthmud&m teemprge s LT

[ES [ T
ermszm. that Jor and in comiderstion of $1.00 and other good and valuahle unndmhw, receipt of which
is hereby acknowledped, the Grantor does hereby bargaia, sell, grant, assign, md convey onts the Truses, his s
sors and assigns, all of the following described property situated and being in the Connty of I,\[_'bbock T e
Stste of Texas, and in the State of Nevada, County of Eureka R
- epiat of Lut 197 of the o Colen
Lot 197D of the/Live Dak Addition to the city of Lubbock, ™ v
Lubbock County, Texas, as Bhawn by the plat or map of said
subdivision om file in the record of t.he county clark'

- 0ffice of Lubbock cmmty. 'I‘e.xal: f_‘ . o b Wi 2!‘,'

—p

The West 1/2 of Sec. 27, Township 21 North, Range 53 East, .. .

Kount Diablo Sur\rey Meridian, Bureks County, Nevada., . .. -.¢
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Together with and mcludm; all bmidmgn, lll ﬁmm including bm not ium!ed 1o alt p!nmhnp.. bresting, h.gjamg.
sentilaling, refrigersting, incinsrating, air conditioning apparstus, and elevators {the Trustor hereby declaring that
it it intended thet the ilems herein enumeratod shall be deemed to have been permancoily ivataliod as part of the
realty ). and ail improvements now ¢r hereefter existing thereou; the horeditaments and apparienances and sif other
riphts thereunto brionging. or in answier appertaining, end the reversion apd reversions, remainder and remainders,
and the rents, jmeues. aud profits of the above deswribed property. Te have and 1 bold the sume suta the Trosies,
and the successars ig intere<s of the Trustee, forever, in fee simple nr such other eatate, if any, s i sixted herein in
trust, 1o secure the paviment of  Promisory Note of this daig, signed by Grantors
inthe principal sam of $ 54, 000,00 , s cnnyof which is stiached hereto sad mld¢ * pary: hernl. Tba bennﬁml
owaer and holder of r2id note and 6f the indebisdness evidenced thereby is the Benrjua.ry o

1. This convevance is made vpon sad sgbject to the further trust that the said Grantor sball remain in quiet
and peaceable powsesdion of the above granted and deseribed premises and take the profita thervol 10 his own as until
deiautt be made in any pavment of an instaliment due oa azid note ar in the performasce of aay of e tovenants o
cuaditiots eontaived thereir or in this Deed of Trust; and, also 10 secure the reimbar { of the Beneficiary or any
REL TPers 097 (15-00) ’ -
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other holder of said note, the Trusice or any substitute irusies of any and #ll costs and expoanses mem-nd.mdndn' )
reasonable attorneys’ fees, on aceount of any litigation which may arise with respoct 1o this Tram or with respect 10

the indebtedness evidenced by said note, the protection snd mainlenance of ihe property hereinabove described o in
obtaining possession of said property after any sale which may be made as hereinafter provided. o

2. Upon the full payment of the indebtedness evidenced by said nole and the inlerest thereon, the payment of
all other sums herein provided for, the repayment of all monies advanced or expeaded pursuaal to said bete or this
instrument, and upon the pasment of all other praper costa, charges, commisions, and expenses, the sbove deseribed
property shall be released and reconveyed 10 #od at the cont of the Gramor. ;- - = -

3. Upon: default in any of the covenants or conditions of this instrameat or of the Bote ez loan agreemment socvrnd
hereby, the Benebeiary or his assigns may without notice snd without regard 1o the sdequacy of secunity for the in
debtedness socured, sither personally ar by attarney or agent without bringing any sciion or proceeding, or by #
receiver 10 be appointed by the court, enter upon and Lake. possesaion of said property or any part thereof, and de say
scts which Beneficiary deems proper 1o protect dhe security hereof, and either with ar withent taking p oo of
said property, eolleet and receive the reats, royalties, issues, snd profits thereof, incloding rents sccrued and unpeid,
and apply the same, less costs of operation and collection, upon the indebtedness secured by this Deed of Trust, said
rents, rovaltics, iseues, and profits, being hereby sesigned to Beneficiary aa further socurity [or the payment of such
indebtedness. Exercise of rights under this paragraph shall not core or waive any defaull or notice of defach bere
under or invalidate any sct done putsuan) to such notiee but shell be cumulative 10 any right and remedy 1o declare o

default and to cause notice of defucll 10 be recorded as hereinafier provided, and comulative 1o any other right and/ -

or remedy hereunder, or pronided by law, and may be exercised concurrently or independently. Expenses incurred
by Beneficiary hereunder including reasonahle atiorneys’ fees shall be socured hareby. '

& The Grautor covenaats and agrees that if he shall {ail W pay said indebledness, ar any part thereo!, whea
due, or shall fsil te perform any covenant or agreement of this instmmeat or of the Promissory Note srnred herelry,
the entire indebtedness hereby sectired shall immedistely become due, payable, and eclivctible without notice, st
the option of the Beneficiary or aseignw, regardless of maturity, and the Beneficiary or amigna may enier upon said

_ property and collect the rents and profits thereof. Upon such delsult in payment or perormance, snd hefore or

sficr such entry, the Trustee, acting in the execution of this Trust, shall have the power 1o sell said property,
and it shall be the Trustee's duty 1o seil said property (and in case of sny default of any purchmser,
to rewell} at public muction, to the highest hidder. first giving four weeks' notice of the time, 1erms, and place of such
sale, by advertisement not less than once during cach of said four weeks in & newspaper published or distriboted in
the county or political subdivision in which said property is situsied, all cther notice being hereby waived by the
Grantor {and the Beneficiary or any person on behall of the Beneficiary may bid and purchese at such sale). Such
sale will be held at » sutahle place 10 be sclected by the Beneficisry within ssid county or politicsl subdivision. The
Trustee ia hereby authorised Lo execute and deliver 1o the purchaser at such sale a sufbcient aunvrymnd said prog-
erty, which converance shall contain recitals ss 1o the happening of defauit upon which the execotion of the power
of sale herein granted depends: £nd the said Grantor hereby onstitutes and appoints the Trustee aa his agent and
attorpey in fact to make such recitals and to execule mid conveyance and hereby covenanta and agrees that the re-
citals so made shall be binding and conclusive upon the Grantor, ‘and said copverance shall be efioctual 10 bar o0l

equity or right of redemption, homestesd, dower, right of appraisement, and all other rights and exemptions of the

Granter, &1l of which are lerehy expresaty waived and conveyed to the Trusten. Io the svent of a sale ae hereinabove -

provided, the Grantor, or &n¥ person in possemion under the Grantar, shall then .become and be tenants bolding
over and shall forthwith deliver pomession 1o the purchaser a1 such sale or be summerily disp d, in d

with the provisions of Iaw applicable to benants holding over. The power and ageocy berelky granied are coupled
with an interest and are irrevacable by death or ttherwise, und are granted n curmalative 1a all other remedies for

the collection of mid indebtedness. 5 . - LTV P
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5. Tn the evert of & sale as provided in parageaph &, the Trustee shall bo piid 2 fer by ihe Beneficiary in an
amount not in excess of pereent of the Fross amoant of waid sile or sales, provided. however, that the atnount of such
fee shall be ressocuble and shall be approved by the Beneficiary as to reassonabl Said fee shall be in addition 18
the cost and expenses incurred by the Trustee in condueting such sale. The amonat of such coels and expenses shall
be deducted and paid from the ssle's proceeds, It is further apreed that if said property shall be advertised for sale m
herein provided und not sold, the Trustee shall be entitled to 2 reasonzble fee, in an amount scceptable to the Beos-
ficiary for the services 10 rendered. The Trustee shall also be reimbursed by the Beneficiary for all costs and experses
isourred iz sonnection with the sdvertising of azid property for mle if the sale is not consummated.

- *
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" & The procoeds of any sale of said property in accordance with paragraph 4 shall be applied first 1o peyment
of Cees. corts, and expenves of said stle, 1he experwes incurred by the Beneficiary fer the- purpose of protecting or
maintaining aaid property and a romsonable stterney’s fee: secondly, 1o paymeat of the indebiedness secured bereby;
and thirdly, to pay any surplos or excess 1o the person or persons legally entitled thersto,

7. Tn the event said propeny is s0ld pursuant 1o the authorization contained m tiris imstrument or at'n Fudchab

foreclosare sele and the procreds are not subcent 1o pay the total indebiedness wcured by this instrumeat and

evidenced by said Promissory Note. the Beneficiary will be entitled 1o a deficiency judgment for the smount of the T
dehciency without regard 1o apprajsement, the Grantor having waived snd assigoed all rights of appraisement to "h,_'::h

Trostee, -t
- -

& The Geantor covenams nnd irrees o @;,.,.,:’_ <,
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telphl.l’. for 1o the Beneficiary. -
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¢. He will pay such expenses and fees as may be dacarred in the protection and mmlun:nu d‘und

i property, including the {ees of any attorney employed by the Beneficiary for the collection of any or all of the

T indebiedness hereby secured, of such expenses and fecs a3 may be incurred in any foreclomare sale by the

— Tﬂmmormnpmwmnnthuhupmwprmdmg-ﬂmmdm mdaunruy’u
fees reasanshbly meurrbdmanyothumy, o

.-
T

d.Thengbhcrﬂtedl:ylhneouveymelblﬂ tem-ininfnnfnmmddm during any postp
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e He will mtmuomly maintsin hasard insuranee of meh type or types md’h ‘fach amounis ss the
Bearficiary may from time to limme require, on the improvements now or hereafter on said property, and will
pay prumplly when doe any premiums therefor. All inrurance shall be carricd in companics scceptakle e

isry and the policies and renewals thereof shull be beld by Beneficiary and bave atiached thacets low
payable clawses ins favor of and in {form acceplable te the Beneheiary. In the event of loes, Grantor will give
-+ 2 iremedimto potice in writing 1¢ Beneficiary and Beosfiviary may make proof of loss if not made promypdy by
‘Grantar, and each insuranec company conceried is herehy authorized and directed 10 make payment for sach
-+ Jdoss directly 1o Beneficiary instesd of o Grantor and Bendicin.ry jointly, and the insurance procosds, or any
part thereol, may be applied by Beneficiary a1 its aption sither o the reduction of the indebtedness herchy .
- ~ wecured or 1o the restoration or repair of the property damaged. In the event of o Trustess sale ‘or other
77 tranafer of title to said property in extinguishment of the indebtedness secured herchy, all right, title, and
interest of the Grantor in snd lo any inmirance policies then in force shall pas at the cption of the Benefici

to the purchaser or Beneficiary. . .

4

J- He will keep the said premises in a0 good order and condition as they sre now and will not commit er
permit any waste Lhereol, ressonable wesr and tear excepied, and in the event of the failure of the Grantse o
%rep the buildings oo aid premises and those 1o be erecled oo ssid premises, or improvements therecn, in

.=« gaod repair, the Beneficiary may make such repairs as in the Beneficiary’s discretion it mey deem

necassary
for the projrer preacrvation thereof, and sy sume paid for such repairs ahiall bear interset from the date of

puyment a1 the rate specified in the Note, shall be due and payable ot Semnind and thall be Tl secirsl Py —————f.

this Deed of Truat.

£- He'will pot without the prior written mt of the Beneficiary volumtarily create or permit 1o be
ereated sgainst the property subjeet to this Deed of Trust any lien or liens inferior or superior 1o the liem of

supplring labor or materials which vnll entrr into the conshuction of any - md lll bmldmgu now being 7
erected 'or to be “‘onn.ul

—_

=

this Deed of Trust and further that be will keep and mainlain the same free from the cliim of ol persons '\/3
.'_I.

A. He will oot rent or amign sny part of d)e mﬂmdprnpmyordmohﬁ.zmmumm
sher say building without the writisn consent of the Bmﬁaary . Kl

~

9. In the evenl the Grantor fails 1o pay any l'eden'l.mlz, or local tax sesesament, income tax ot other tax Lem,
charge, fee, or other expense charged 1o the property hertinahove deseribed the Beneficiary is hereby authorised to

pay the same and any sum so paid by the BeneBcinry shall be sadded to and become » part of the principal ml_d _

the indeblednes evidenced by said Prwu'n-oq' Note.
N T B
10, Th&.nlummnuduthenhwfnﬂynudlndpmd a(-n-tl Inatln nghl.ulnn lldmlll‘
property; that the same is free from ull encumbrances except as hercinabove recited; and that be heeeky binds bim-
sell and his soccemors in interesl to wartant and defend the title aforesaid thereto and ﬂ'ﬂj rlﬂ d‘ﬂfﬂrw the
lawful claims of sl persons whomtacever. .- . o am . L
11. For beuter sncurity of the indebiednese herebr secured the Lrantor, npon the request of the Boneficiay, in
succemors or amigns, shall execule and deliver a supplemental morigage or mortgages covering any additioes, im-

provementa, or bettermenls made 1o the property bereinabave described and all property loqlurod after the date
hereal 1all ia form ratislsctory 1o Grantes).

12 Thxt all awarde of damages in connection with any condemnatios for publie nae of or injnry Lo any al' said
property are herebr amipned and rhall be paid tn Benebeiary, who may applr the same 16 payment of the installments
Laet due under paid Note, and 1he Beneficiary is bereby autiorized, in ihe nawe of the Craniar, 16 exectie snd deliver
valid sequiltances thereo! and 1o appesl from any sch award, . L e et e

13. The irrevocahle rirht 1o appoint & substitite trustee or trosees s hereby expresshy gramed 1o the BeneBelary,
hia sucressons or swigne, 10 be exervised a1 any tme herealier withou notice and withoot speeif ving any reason there-
dor. by filiog for record inthe offiee where this ingrument is rocorded an instrument of appointment. The Grantor

m_‘_iﬁ_rms_&ﬂi.
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. b Hevﬂlp&ynﬂummh.w-urntu. and other governmenial ar nmmapgl charges, fives or
xmpmhonl. for which provision has not been made hu-tmhelore. and will prompdy deliver du nﬁeul re-
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herebry ku not requived 10 be given 1he Grantor, the Grantor having hereby waived sachnotios. | . o, 52

Fhe g oL
T
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) . [ A - . . PETPEEN .- T L T
15. U more than aar persons joins in the execution of this instrument s Gramor or if anypte 8o joised be of the.
feminine sex, thn pronouns and relative words nsed herein shall be read me if wriltew in the plural or feminine,
Teapectively, and the term “Beneficiary™ shall include any payee of the indebtedness hereby secured or any asignes:
or tranaferee thereo! whethst by operation of law or otberwise. The e 1s hervin it shadl bind aud the
rights hersin granted or conveyed shall inure io the respective beirs, a sdministrators, succrssons, and s

Sy e Deee e e moui o

BRI D LT P T T S

16, In pliance with seciion 101.1(d) of the Rules. and Regulstions of the Small Boainest Administrstion
[1a CF.R ]01.1{3}],,thisinnnxmimhemnﬂrmdmd‘wforw&inmdnmwﬁhlppmlmh.-g;

pex
. . . " . . - f e - . . R SRR

17. A judicial decros, order, or judgment holding any provision er portion of this insirmnent fnvalid or unen-
Torctable shall not in any way impair or proclude the-enfor of 1he remaining provisions ar portious of this

o ) A

-~ Cinp b e wmw wt Z

.

and secured by amd deseribed fn A cerisin mechenic*s end waterislman's lien {or) =

‘hereirbefore described property and filed for record in Vol. 1268

ﬁs,'.i;_ -

Paragraph 18.

SUEBROGATION CLAUSE

The Note hereinsbove deseribed is -mlso in full or in part given in renewel end °
extension of the balerce of § 42,000.00 on the principel of s certein Fote In the
originel principal sum og$ 2,000.900 , dated Mmay 14, 1971 , executed by

. R “-“ie 13 2teﬁgis!$

erthe grdar of Fraser Moore

. Cuted May 14,1971 . which 15 Tecorded in the Mechanic’s and
" Materisiman's Lien {or}) : : Records of - -<ounty, Brate
of Texas , tovering the property berein described, wkich Machanic's and ’
Materiniman's Lien {or) . and Hote have been transferred and assigned
to and/or SMALL EJSINESS ADMINISTRATION (bereinafter

referred to Bs "Mortgagee” ).

The Mortgagers hereby represent to the Mortgagee {which representatlon shall lmure 1o
the benefit of ul) holderz of the inderiedress bereby secured) in order to induce tha
gracting of snid extensicn, that there is nov a balence of $ 42,000.00 of the said
indebtedness reneved hereby which is just and owing, that there are no credits, offsels,
counterclaizs, cr defenses thereto, er claims sgeinst the s2id belsoce of said indebtcdness;
that any end all liens securing the payment of tbe Indebtedness herein and hereby reneved
are velid, binding, enforcesble liens, end that the existence, validity, and enforceability
of seme mre hereby sckpovledged anl conlessed by the Mortgegsr.

It 1{s distinctly understood and egreed that the taking of this instant lien shall not
in eny woy or manner waive, effect, release, or Ipesir ia exy respect the validity of aay
end 211 liens securing tke peyment of the indebtedness berein and hereby reneved, fnd thet
such 1iens sbell remsin 2nd continue 4n full force end effect to secure the peyment of the
indsttedness herein end beredy secured until the full and fins) peypent of such indebted-
ness and the cooplete performance of ail of the terms, covenants, conditicns and stip-
uvletions tontazined in this instant lien and the Mortgagee, snd any oiber halder or holders
of the indebtedness hereby secured, sre specifically subrogeted to all the rights, titles,
liens, eguities, benefits, yemedles, and powers granted the holder of seld indebiedoess
herety repewed, under the terms of e=id Instrmument securing the payment of same, 1o secure
and enforce the peyment of the indebitedness herein apd hereby secured. ’

e . ®
The note hereinabove described is also in full or in part given It renewal
and extension of the balance of $12,000.00 on the principal of a certain
note in the original prirccipel sum of $12,280.00, dated May 14, 1571,
executed by Clifford Eugene Fisher and wife, Annie Fite Fisher, and payable
to the order of First Naticnal pank at Lubbock as therédin provided, and
seccred by the vendor's lien retained in deed of even date therewith from
State Savings & Loan Associstion to the grantors herein conveying the

page 33 & 34 of the Deed Records of Lubbeck County, Texas. ‘ é

. . cr{;
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T In Wermaes Wrisauaf, the Crantor has exocuted this instrament aad the Trusioe and Benficiary have
dwde&vquthhwmudthedny-ndymduﬂi& p ’

:d‘xpgcu’o risher
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“annie rite‘ risher v
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THE STATE OF TEXAS e prist oy R A
COURTY OF LUBBOCK C -\

BEFCRE ME, the undersigned nuthnfity, on this day perscnally appeared
pr. Clifford ¥ugene Fishér and wife, Annie Fite pisher, known to m& to
be the persons whoss Nazes are subscribed to tha foregeing instrument. of
writing, and acknowledged to me that they executed the said instruaent .

for the purposes and consideration therein expressed, (1ath)’
GIVER UNDER KY HAND ARD SEAL OF CPPICE, ‘this the ﬁ—— Aay gf nay,

1571. - ‘ i ) . e T
FOTARY SEAR 9{) . T
ﬂIJJ'A_‘-_ )}\1 A-:u,uk) LouRsE

Fotary Public, Lubbock/ County, Texas
" o f ' ) ; =» o . _ . .
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with fomerest on mpuid principal eompoted frcxn chat date of asch sdvance 0t endersigned at thn ras of BLEANS €8) por-

fallzuee -

A,70.00, including yrinedral

fran data heres?, arcl §.73.00 ot the samw date of macit swsossding
areartar ol paid ia fell) provided thal all

peid shall benose dom snd pareble Fifueen

oo v s, FRRRECERIEE GRANEARTARICEE o 255 of thm Loan and 7% e Cog-Balf
MMEQQTBdt&MMuhﬂhW-

dm.wﬂimmh(ﬂ“ ‘
aslamdar wointh .

s0d iniersst woi sooner

(13) yours from daia hereol) sai esok suid

{rgtaldmont vhen recetted Eall be mpplied By the holdsr horsal, first ia intecwst
mu&u#mﬂﬂmdmmu..-md

the priacipa) hewrsof. = 0 .
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Pay of smy wrsaltrwes of pri 1pal or & owlg 00 this Wote oty be mwda peior W the matariry dost thersal withou
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mmﬁm-umm-m”ummwmmmm_m )

wmmmnh«m»mmmmmw

uherufeucun‘.ncud.M¢m‘Cﬂm;l'umdhdﬂsMMwmm.¢mm-s,meuzw
therein of any natute whatsoever of the procesds thereol whici ray bave been, are, of hereafier may be. bypothocsmd, Sirecxly

mmmdhaﬁnﬂ%hmhmdﬁuam@nﬁm condivicos wars fulty sst
lorth herein, .
The Trdedwedoess stull tmmedistely broome due and payable, withowr nooce of d, opon the Appok of & re-

celver ob tiguidator, wheter woluceary oF involamary, fur te undersigned or for sny of it property, of upon the flkg of a
pesitkon by or against the uadersigred under the provisions of acy Sute insclvency law ot under the provisiont of the Bankrupicy
e of 1536, ax arended, OF upon the kg by the undersizred of 4o assignment for te henefic of (o5 Creditors, Helder i3 authar-"
ie 4o doclsre a1l or any par of Be Indebiadness brondiately dwe and pavable epmom e tappening of sy of the fllowing svens:
{1) Fritore to pay any part of fe kuleitroness when due; (2) nonper formanee by te mndert igned of 417 agreement with, or any oo

&t=sx, ympones) by, Belber o Small Business Admeisustos (eremafeer calisd "S54}, or eilter of Bm, with respect © te | 15

ettt ans; (3] Holder's Sisewery of Pt unders zned's faflure i 2oy applicatas of the undeTsigmed to B ol fer 0 S5A W disclose amy
Bt Geerned bv Halder to bt materidl ot of e Maxap Terew ot i sy of the said sgrrements, of i ey affdavi or other docwnents
menrted i COMMAnAn WD Sl applicrbon or G indeedness, of #uy misTEprexmution by, @ behalf of, of for e benalis
of the riersigned, (4) the reorganizahon facher Tas A TEOTRALZAGON Pursuant k3 any of me provisions of Tw Baskngpary Act of
1555, &5 Armeaced] or merger or consthiderion of P undersigred {or T making of oy sgreement theredor) withom the priot

wrltien Groxem 6f Galder: 151 the mdersgnes s failore duly to accomt, to Kaldeos sadsfaction, st sieh tme or Hmes 23 Balder
vy tegmre, for aey of the Collaterel, ar procesar Theren], coming o the corarol of e pndersigned: or (6) the imtutionol
any suir afiscuns the wdergigaed deemed by Ralier W afiect adversely ity ireeTest hereander in the Collarersl or otberwios.
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+8a FORM TAT 1-71 REF, NE BID-1 0

PREVIDUS EDITIONS AKD SE& FORMS 15k, 328A, 3268, 530 AKD 5304 ARE CHSULETE

40

T0g® §ag m

:

O i o LR NT T L PY SN VTSR LSS I UL - JLEANEE RS S s g T —

sk




L e R T e s T e i Sl 1 e 7 ey g

fisement or oorce of the time or place of sale or of aty sdjouramnent thereof, which are hereby expressly waived After deducting

Upoa the aoopayment of the Indebredness, or any port thereaf, when due, whether by lnuutmmwudurﬂu.i;l;o—h
empowered to sell, aszign, and deliver tie whale or any pary of the Collateral at public of privite sale, without demaod, advet-

all expenses tncidermal 10 ot srising from sich £43¢ of Tales, Halder sray apply the residue of the proceeds thereof w the payment
ddnrrﬂebtm”. as it shall deem proper, ummmums.umy.wmmmw-d.mmrsmm walvas
2l right of red or et lzlmw.lhuulg

Holder is further empawered, to coltect or cause to be collected or otherwine Lo be convened inwo money all
or my part of the Collaleral, by suit or otherwine, mnd Lo mutTender, compromise, release, renew, extend, exchaoge,
of auhstiuute any Item of the Collateral in tranzactions with the undersigned or any third panty, irrespective of sy -
ancigament ihereofl by the undersigned, and without prior nolice Lo or conreat of the undersigned or nry arFignes,
Wrenever any item of the Collatersl shall not be paid when due, or otherwire shall ba in defmlt, whether of act tha
indebtedness, of any ran thereof, has brcome due, holder shall have the =ame tights and powerns with rerpost to
such jem of the Collateral as are yranied in respect thereof in this paragraph in caee of nonpayment of the Jadebred-
peey, of mny part thereol, when due. None of the rightsa, Temedios, privileges, of powors of holder cxpeesaly provided
for herein shall be exclusive, byt each of them shnll be cumulative with and in addition 1o every oiber right, remedy, -
priviiege, and powet how ot herealter existing in lavor of bolder, whethor at Jaw or in equity, by statute or othetwise.

The undersigned agrees Lo take all necessary steps to administer, supervize, preserve, and prowct the Collateral; and
regardiess of any action taken by Heldes, there shall be no dury upon Holder in this respect, The tedersigned shall pay all ex-
peases of any matmre, whether incurred in or out of court, and wirther incyrred before or after this Rote shall become due &t
s marupity dite of otherwise, wncluding ben nox limited 1o reasonable attorney's koes and costs, which Hol der may deern peces-
sary or proper in conrection with the satisfaction of the Indeblednets or the administration, supervision, preservation, protect'an
of {mnctuding, but not limited 10, the mainirnance of adeguule iasarance} or the realizalion spon e Collateral. Holder is author
ized to pay ai ary rite and from tme to time any or all of such exgenses, 3¢d the amoaat of such payment 10 the amount of e
Indebtodness, and charge Inerest thereon at the rate spocaified herein with respect to the principal smouns of this Nase, .

The security rights of Holder and its assigne hereunder shall oo be impaited by Helder's Sales bypacthecation or relrypothe=
cation of any noe of tw wxdersigned or any item of the Collateral, or by any indulgence, including bot not Limited w {4) aay re=
mewal extension, or modification which Helder may graor with respect to the Indebledness or any part thereof, or (b) soy
surrender, compromise. telease, renewal, extension, exchange, or substitution which Helder may grant inrespert of the Collateral,
ot (€) amy indulzence gramed in pespeet of £ny endorser, guaranior, or surety, T purchased, assignes, tramlberes, oF Plexigoe
of this Kote, the Collaieral, #ny guaranty, and any wther documeat (or afy of them), s0id, assigned, wansferred, pledged, of te=
piedged, stull furthuith hecone vested with and entitled 1o exerclse all the powers and cights givea by this Note and all applica-
s of the widersigned to Holder of SHA, 45 if said purchaser, assignee. warsferes, of plehee were originally narmed 35 sz-
in this Note and in zaxd application or applications,

Thu promimety sole b pres 10 secore 2 fors which SBA i makang of i whach it it participutiog aed, pusmaat so Part 101 of the Rule
and Regulations of SBA (13 C.F.R. 106.144)), Mm&mluhhwnwdud(-hﬂcslAhthﬂlmmm,'ﬂfﬁﬂ“
Mot dance ‘with sppboesbie Federal w,

lm:mtiwcmmn.s.-nnwmwngmunz, mtil the pay-
mmwummmmmhu,mw ’

1. mumrwm¢-mmram&hnmmmormhmm
rerisd, o baianco ohwot of tha Thdnraicasd g of susch dats zod a pofit ol loss
siataynt of tho Rxdarmionsd for ench fincal ;miod,mtomnwmtaryhﬁn
Haldsr havoofs

2. mmwum&mmamacc}y.dmmnm‘
saiion muborisior thio locn dstod Juna 20, 1770.
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