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ade and entered it A
_ JAMES E, GROTH and VERNA J. GROTH, his wife,

......

7 Bureka

. r‘ifi':“f!g;i_,'? i - ... County, ﬁevada,
whdscgpdsl-.;ofﬁc-:e ﬁddresa is Box 284! -,E,‘i"teka eeee , Nevada 39315
as grantor(s); herdin called “Borrower," and DUUGLAS W. YOUNG

L 1 *BorroweT, " 8Rd ... R s . State Director
of . the Farmers- Home Administraticn for the State of Nevads, and his successors in office as Siate Director or

Acting State Diréctor, as trustee, herein called **Truatee,” ond the United States of America, acting through the
Fatmers Home Adminisiration, United States Depariment of Agriculture, as beneficiary, herein called the "Gov-
* ernment,” WETNESSETH THAT:

WHEREAS,. Borrower is justly indebted to the Government as evidenced by one or more certain promissery aote(s) or
assumiption agreement(s), herein called “‘note’ (if more than cne note is"described below, the word “note” as nsed herein
shall be cdastrued as refeming to each note singly ot-all notes collectively, as the context may require), said note being
execited by Borower, béing payable to the ordec of the Government in i stallments as specified therein, authorizing
acceleration of the entire indebtedness at the option of lhe Govemment upen any defaull by Bomowet, and being further
described as follows:

B E Annual Rate TRwx Bk i
Date of Instrument Principal Amount of Interest xXARESrEnoHooRIrY
Novi G 177/ $6,800.00 5%

i and

‘WHEREAS, the niote evidences a Ioan to Bomower in the principal acount specified therein, made with the purpose and
intention that the Government, at any lime, may assign the note and insure the payment thereof pursuant to the Consolidated
Fatmets Home Administration Act of 1961, ot Title V of the Housing Act of 1949; and .

. WHEREAS, when payment of ihe note is insured by the Government, it may be assigaed from time to time and each

holder of the insured note, in turn, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Govemment, the Govemment will execute and delivet to the
insured lender along with the note an insurance endorsement insuting the payment of all amounts pavable to the insured
teader in cenneciion with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured
leader set forth in the insurance endorsement may be entitled to a specified portion of the payments on the note to be
designated the “*annual charge’’; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies
against Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument,
and will accept the benefits of such insurance in lieu thercof, and upon the Govemment's request will assiga the note to
the Govemmeant; and

WHEREAS, it is the purpose and intent of this instmument that, among other things, at all times when the note is held by
thé Government, or in the event the Government should azsign this instrument without insurance of the note, this instrument
shall secure payment of the nole; hut-when the note is held by an insured lender, this instrument shall nct secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity morigage
to secute the Govetnment against loss undet its insutance endorsement by reason of any default by Borwower:

HOW, THEREFORE, in consideration of the loan(s) BORROWER DOES HEREBY GRANT. BARGAIN, SELL,
MORTGAGE, AND ASSIGN UNTO TRUSTEE THE FOLLOWING-DESCRIBED PROPERTY SITUATED IN

Eureka

.......... CCGUNTY(IES), STATE OF HEYADA:
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mmsnn' 21 noa'r_n, RANGE 53 EAST, M.D.B.&M,
Section 2: lots 5 & 63 S 1/2 NW 1/4; W 1/4

EXCEPTING, thexefrom, all the oll and gas as reserved in Patent executed by
UNITED STATES OF AMERICA recorded July 2, 1963 in Book 26 of Deeds at page
471, Bureka County, Nevada.

TOGETHER WITH any ranges, refrigerators, or carpeting purchaged or financed
in whole or im part with loan funds, and all other improvements and personal
property now or later attached to the resl estate or reasonsbly necessary to

dale
the use theoreof;

SUBJECT to recorded rights of way and to the effect, if any, of instruments
recorded in the Official Recoxrds of the aforesaid county as follows: Book

26 of Deeds, pege 471 (Reservations);

it g e

AT

TOGETHER WITH ALL RIGHTS, INTERESTS, EASEMENTS, HEREDITAMENTS AND APPURTENANCES
THEREUNTO BELONGING, THE RENTS, ISSUES, AND PROFITS THEREOF AND REVENUES AND INCOME
THEREFROM, ALL IMPROVEMENTS AND PERSONAL PROPERTY NOW OR LATER ATTACHED THERETO
OR REASOMABLE NECESSARY TO THE USE THEREOF, ALL WATER, WATER RIGHTS, WATYER STOCK,
WELLS, PUMPS, PUMPING PLANTS, AND EQUIPMENT PERTAINING THERETO, AND ALL PAYMENTS AT
ANY TIME OWING TO BORROWER BY ViRTUE OF ANY SALE, LEASE, TRANSFER, CONYEYANCE, OR
CONDEMNATION OF, OR INJURY TO, ANY PART THEREOF OR INTEREST THEREIN-ALL OF WHICH ARE
HEREIN CALLED '“THE PROPERTY™;

TO HAVE AND TO HOLD the properfy untr Trustee, his successors, grantees and assigns forever,

IN TRUST, NEVERTHELESS, {a} at all times when the note is held by the Government, or in the event the Govemment
should assign this instrement without insutance of the payment of the nole, ta secure prompl payment of the note and any
renewals and exlensions thereof and any agreements contained therein, including any provision for the payment ofan
insurance or other charge, (b} at all times when the note is held by an insured lendes, to secure perforniance of Botower's
agreement herein to indemnify and save hardiless the Government against loss under its insurance endorsement by reasen
of any default by Borower, and {¢) in any evenl and ai all times to secure the prompt payment of all advances and expend-
itures made by the Govemment, with interest, as heteinafter described, and the performance of every covenant and agreement
of Botrower contained herein or in supplementary agreement, the provisions of which ere hereby incorporated herein and
made 2 part hereof,

BORROWER for himself, his heits, executors, administrators, successors and ‘assigns WARRANTS the properdy and the
title thereto vato Trustee for the benefit of the Government against ail lawful claims and demands whatsoever except any
!ienfs, encumbrances, easements, resetvations, of conveyances specified hereinabove, and COVENANTS AND AGREES
as follows: .

(1) Te pay-promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any default by Borrower, At all
times when the note is held by an insured lender, Borrower shall cantinte to make payments on the note to the Government,
as. collection agent for the holder. N ) o

(2) To pay lo the Government such fees and otfier charges as may mow or hereafier be required by regulations of the
Farmers Home Administration.

(3) At all times when the note'is held by an insured lender, any amount due and unpaid under the tems of the note,
less the amount of any annual charge, may be paid by the Govemment 1o the holder of the note as provided in the insurance
endorsement for the account-of Borrower. Any amount due ‘and unpaid under the terms of the note, whether it is held by the
Govemnment of by an insured lender, may be credited by the Govemmenat on the note and thereupon shall constitute an
advance by the Government for the account of Borrgwer. Any advance by the Govemment as describedsin this paragraph
shall bear interest at the note rate from the’date on which the amoant of the advance was dué to the date of payment to
the Government.

{4 WHETHER OR NOT THE NOTE IS INSURED BY THE GOVERRMENT, THE GOYERNMENT MAY AT
ANY TIME PAY ANY OTHER AMOUNTS REQUIRED HEREIN TO BE PAID BY BORROYER AND HOT PAID
BY H!M WHEN DUE, AS WELL AS ARY COSTS AND EXPENSES FOR THE PRESERVATION, PROTECTION,
OR ENFORCEMENT OF THIS L1EN, AS ADVANCES FOR THE ACCOUNT OF BORROWER. ALL SUCH
ADVANCES SHALL BEAR INTEREST AT THE RATE BORME BY THE NOTE WHICH HAS THE HIGHEST
INTEREST RATE.
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(5) ALL ADVANCES BY THE GOVERNMEMNT AS DESCRIBED IN THIS INSTRUMENT, WITH INTEREST,
SHALL BE IMMEDIATELY DUE AND PAYABLE BY BORROWER TO THE GOYERNMENT WITHOUT DEMAND
AT THE PLACE DESIGNATED IN THE LATEST NOTE AND SHALL BE SECURED HEREBY. No such
advance by the Government shall relieve Barower from breach of his covenant to pay, ~Such-advanees; with interest, shall
be repaid from the first available collections received from Borrower. Otherwise, any payment made by Borower may be
applied on the note or any indebtedness to the Govemment . secured heteby, in any order the Govemnment ‘deg.é'rgti'nes.

r‘f Y3 . B ) iy i
;.:vfﬁﬂfﬂ; g}g the loan evidenced by the note solely for purposes authorized by the Govemment, B

~ ' (7) To pay when due all taxes, liens, judgments, encumbrances, and assesgments lawfully ‘attachiiig @ o assessed

against the ptapérly and promptly deliver to'the Government without demand receipts evidencing such paymenfs.
{8) To keep the prépery insured as tequited by and under insurance policies-approved by, delivered fo; and retained

(9) To maintain improvements in good repair and make repairs required by the Govemn;en_t;_-pperzali&:jﬁe property in a
good and hushandmanlike manner; comply with such farm conservation practices and farm and home aidnagement plans as
tlie’, GoVerdmiknt: from® tiMe! to tidie} way preadfibel And not to abandon the property, or cauke‘or permil waste, fessening or
impaiment of the security covered hereby, or, without the written consent of the Govemmeni, cuf, remove, ot lease any
timber, gravel, oi}, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes,

{10) To comply with all laws, ordinances, and regulations alfecting the property.

(11} To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance wilh the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of
the propesty, costs of tecording this and other instruments, attormeys’ fees, trustees’ fees, cowmtt costs, and expenses of
advertising, selling, and conveying the property.

(12) Neither the property nor any poition thereofl or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily ot otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive tights as beneficiary hereunder, including but not limited to the power to grant consents and subordinations,
and to request full and partial reconveyances, and no insured lender shall have any right, title or interest in or to the lien
or any benefits hereof. o o

(13} At all reasonable times the Govemment and its agents may inspect the property to ascertain whether the covenants
and agreements contained herein or in any supplementary agreement are bei.ng petfomed.

{14) The Government may extend and defer the maturity of and'ibnew and fearlortize the debt evidenced by the note or
any indebtedness to the Govemment secured hereby, release from liability to the Govemment any parly so liable thereon,
request recenveyances of portions of the property from and subotdinate the lien hereof, and waive any other rights hereunder,
without affecting the lien-or priotity hereof or the liability to the Govemment of Bormower or any other party for payment
of the aate o1 indebtedness secured hereby except as specified by the Govemment in writing,

(15) 1f at any time it shall appeat to the Government that Borrowet may be able to obtain a loan from a production credit
association, a Federal land bank, or other responsible cooperative ot private credit sowrce, at reasonable rates and temms
for loans for similar purposes and periods of time, Borrower will, upan the Government’s request, apply for and accept such
loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in & cooperalive lending agency in connection with such lean.

(16) Default hereunder shall constitute default under any other real estate, or under any personal property o1 other,
secutity instrument held or insuted by the Government and executed or assumed by Bomower, and default under any such
other security instrument shall constitute default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation secured by this instrument, or should
any oae of the parties named as Borrower die or be declared an incompetent, a bankmpt, or an insolvent, or make an assign-
ment for the benefit of creditors, the Government, at its option, with or without notice, may: (a) declate the entire amount
unpaid under the note and any indebledness to the Govemnmeat hereby secuted immediately due and payable, (b) for the
account of Borrower incur and pay reasonable expenses for repait or maintenance of and take possession of, operale or rent
the property, (c) upon application by it and preduction of this instrument, without other evidence and without notice of
hearing of said applicalion, have a feceiver appointed for U b property, with the usual powers of receivers in like cases,
and (d) suthorize and tequest Trustee to foreclose this instrument and sell the property as provided by law,

{18) At the request of the Government, Trustee may foreciose this instrument by advertisemen: and sale of the propery
as provided by law, for cash or secured credit at the option of the Govemment, personal notice of which sale need not be
setved on Bormwer; such sale may be adjourned from time to lime without other notice than otal proclamation at the time
and place appointed for such sale and correction made on the posted notice; and at such sale the Govemment and its agents
may bid and puschase as a stranger; Trustee at his option may conduct such sale without being personally present, through
his delegate authorized by him for such purpose orally or in writing, and Trustee’s execution of a conveyance of the property
or any part thereof to any purchaser at foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee
personaily or through his defegate dully euthorized in accordance herewith.

(19) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereol, (b) any prior liens required by law or a competent court to be
so paid, (c) the debt evidenced by the note and all indebtedness to the Govemment secured hereby, (d) inferior liens of
record required by law o1 a competent coutt to be so paid, (&) at the Govemment’s oplion, any other indebtedness of Borrower
owing to orinsured by the Goverament, and (f) any balance to Bomowet. In case the Government is the successful bidder
at foreclosure or other sale of alf or any part of the property, the Government may pay its share of the purchase price by
crediting such amount on any debts of Botrower owing lo or insuted by the Govemment, in the order ptescribed above,
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'\-nc;_rsf—,and agencies:granted :in: this instrument are coupled with:an '-interESf-’aﬁi!'are-iuewcahlé by'd

trument ate cumulative to remedies provided by law.-." -
Y indébtedness to the Governmént hereby secured, with'tésp
‘and conveys all rights;.inchoate or consimmate, of ‘déscent;

r (a) heteby relinquishes,” waives,

fo
shall exist dfter foreclosure sale:.-

Tegilations not in¢onsistént With.the express piovisions hereof, - X .
. (23) Notites: gien hereunder shall be sént by céstified mail, unless otherwise required by law, addressed, unless and
- untjl-:some ddiess is desigrated 'in-a‘notice ’so gven in the case of the Govemnment or Trustés to Fammers Home
~*Administration, * United States' Department ‘of - Agriculturé, “at Berkeley, Califomia 94704, and in the case of Borrower to
_hidi ot his post office address stated above;, : T : e S e T
* {24) ‘Upon . full ‘and final peyment of all indébtedness hereby secured and the performance and discharge of each and
every condition, agréement and obligation, contingent or otherwise, contained herein ot secured hereby, the Gevemment
shall request Truslee to execute and deliver to Borrower at his abbve post office address a full reconveyance of the properdy
within' 60 daye ‘after ‘wrilten’ demand by Bomower, and Bofrower hereby waives the benefits of all laws requiring earlies
‘execution or delivery of sdch reconveyance. - ’ - ) o

i ?«'ITNESS whereof, Botrower has hereunto set Bouowet;;r. hand(s) and seal(s) the day and year first above writfen,

}MM{MZZ\,

/ Jemas B, Groth

- # .
R MZ@,{JJZ‘{ (SEAL)

Verna J. GrothH

_(SEAL)

ACKNOWLEDGVMENT

STATE OF NEVADA

0
COUNTY OF .M__________ H

On _@ﬂ_@)éj/ Z 1Py » personally sppeared before me, a Notary P_ublic,

) ) {Date)
..JAMES B, GROTH and VERNA J, GROTH, , who acknowledged that _tHEY aéc‘::;l-t;:abo
instrument,

RECORDED AT THE REQUEST, oF__ Walter Leberski
.z NOV, 9 1971 ot 42 ins pant 10 AL M in

41 o OFFICIAL REGORDS, juge 394 RECORDS OF

Bock ..: . ,gj_ w_ ‘5) V> ‘-‘J\ ' Racordéi

EUREKA Cﬁggzgﬁk L2 Cont 2 4 A ad ecordar.

Fila H8. oo mnmancn Fou 8000 e
My commission expires

iii. Tn{:_’,vu

SRR Juilag

( STAMP )

eath of
Dt

omestead,”valuation;> approisal,-and exemption; to” which Bamower is or’ becomes' entitled undet the'laws and
of the jurisdiction:: where : the- praperty.lies, -and-(b) hereby -agrées: that* any right provided by such T WS OT
redemption -dr ‘possession. fellowing foreclosure - saie shall- not apply; dnd that no'right &f redemption or

nstrument ‘shall’ be : subject fo‘the"prék';i__eﬁt" regulations of the Fariiers Home Adlrninisttag'ib::l.'_'{é_nd_'to its fature
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