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. USDA-FHA ' Position & : .
-~ Fom FHA 4271 NV
Rev. 62871 REAL ESTATE DEED OF TRUST FOR NEVADA .

" {INSURED LOANS TO INDIVIDUALS)

-THIS INDENTURE, made and entered into this date, May 24, 1972

by and between the undersigned .. EQward B. ‘Anderson, ctal and Garol Anderons hig wife ...

residing in : Eureka County, Nevada,
whose post office address is Box 87 Eureka . Nevada ..§2§.!u6
as grantot{s), herein called “Borrower,”” and DOUGLAS W. YOUNG , State Director

ut: the Farmers Home Administration for the State'of Nevada, and his successots in office as State Director or Acting State
Director, as trustee, herein called ““Trustee,” and the United States of America, acting through the Farmers Home
Administration, United States Department of Agriculture, as beneficiary, herein called the “Government,”

WITNESSETH THAT:

WHEREAS, Borrower is justly indebted to the Govemment as evidenced by one or more certain promissory note(s) or
assumption agreement(s), herein called “note’ (if more than one note is described below, the word “note’ as used herein
shall be construed as referring to each note singly or all notes collectively, as the context may require), said note being
executed by Borower, being payable to the order of the Govemment in installments as specified thetein, authorizing
_ acceleralion of the enfire indebtedness at the option of the Govemment upon any defavit by Borrowet, and being further
described as fol lows:

Annual Rate

Date of instrument Principal Amount of Intarest
May 26, 1972 $7,000 6 3/8
and

WHEREAS, the note evidences a loan to Bomower in the principal amaunt. specified thetein, made with the purpose and
iptention (hat the Govemnment, at any lime, may assign the note and insute the payment thereof pursuant to the Consolidated
Farmers Home Administration Act of 1963, or Title ¥V of the Housing Act of 1949; and

WHEREAS, when payment of the note is insuted by the Government, it may be assigned from time to time and each
tioldes of the insured note, in turn, witl be the insured lender, and

WHEREAS, when payment of the note is insuted by the Gavemmeni, the Govemment will execute and deliver to the
insuted lender along with the note an insutance endorsement insuring the payment of all amounis payable to the insuted
tender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured
lender set forth in the insurance endorsement may be entitled to a specified portion of the payments on the note to be
desipnated the “annual charge’; and

WHEREAS, ‘a condition of the insurance of payment of the note will be that the holder wili forego his rights and temedies
against Borrowes and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument,
and will accept the heaefits of such insurance in fieu thereof, and upon the Government's request will assign the note to
the Govemment; and

WHEREAS, it is the purpose-and intent of this instrument that, among other things, at all times when the nole is helid by
the Govemment, ot in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured lender, this instrument shall not secure payment
of the note or altach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secute the Government against loss under its insurance endotsement by reason of any defaull by Borower:

NOW, THEREFORE, in consideration of the loan(s) Borrower does hereby grant, batgain, sell, mortgage, and assign

unto trustee the foMlowing-described praperty situated in....o e

Eureka County(ies), State of Nevada:
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together with all rights, intetests, easements, hereditaments and appwrfenances thereunto belonging, the reats, issucs, and
profits thereof and revenues and income therefiom, al! improvements and personal preperty now or later attached thereto or
reasonably necessary to the use theseof, including, but not limiled to, ranges, reftigerators, clothes washets, clothes d.yers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, water stock, wells, punps,
cumping plaats, and equipment pertaining thereto, and all payments al any time owing to Bomower by virlue of any sa’e,
lease, transfer, conveyance, or condemnation of, or injury to, any part thereof or interest therein-all of which are herein
called “‘the property’”;

TO HAVE AND TO HOLD the propeily unto Trustee, his successets, grantees and assigns forever;

IN TRUST, NEVERTHELESS, (a} at all times when the note is held by the Govemment, or in the event the Government
should assign this instrument without insurance of the payment of the note, to secure prompl payment of the note and any
tenewals and extensicns theresf and any agreements contained thetein, including any provision for the payment of an
insurance or other charge, (b) at all times when the note is held by an insuted lender, to secure performance of Borrower's
agreement herein to indemnify and save harmless the Government against loss ender its iasurance endotsement by reason
of any default by Borrower, and (c) in any event and at all times to secure the prompt payment of all advances and expend-
itures made by the Government, with interest, as hereinafter desctibed, and the performance of every covenant and agreement
of Borrower contained herein ot in supplementary agreement, the provisions of which are hereby incerporated herein and
made a part hereof.

BORROWER for himself, his heirs, executors, administrators, successors and assigns WARRANTS the property and the
title thereto unto Trustee for the benefit of the Government against all lawful claims and demands whatsoever except any
liens, encumbrances, easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES
as follows:

(1) To pay piomptly when due any indebledness to the Govemment hereby secured and to indemnify and save hamless
the Govetnment against any loss under its insurance of payment of the note by reason of any delault by Bosrower. At all
times when the note is held by an insured lender, Borrower shall continue to make payments on the note to the Government,
as collection agent for the holder,

(2) To pay to the Government such fees and other charges as may now ot hercafter be required by repulations of the
Farmers Home Administration,

(3 At all times when the note is held by an insured lender, any amount due and unpaid under the tems of the note,
Iess the amount of any annual charge, may be paid by the Government to the holder of the note as provided in the insurance
endotsement for the account of Borrower, Any amount due and unpaid under the terms of the note, whether it is held by the
Government or by an insured lendet, may be credited by the Govemment on the note and therewpon shall constitute an
advance by the Government-for the account of Bomawer. Any advahce by the Goverament as described in this paragraph
shall bear interest at the ncte rate from the date on which the amount of the advance was due to the date of payment to
the Government.

(4) Whether or not the nole is insured by the Government, the Government may al any time pay any other amounts
required herein to be paid by Borrower and nol paid by him when due, as well as any costs and expenses for the preservation,
protection, or enforcement of this liea, as advances for the account of Borrower, All such advances shall bear interest at
the rate botne by the note which has the highest interest rate.
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(5 At MR b F R GEVEMibritys described in this instrumenl, with interest, shall be immediately due and payable
> by Bojrower to th BbvdrimEnt without demand at the place designated in the latest note and shall be secured herehy.
% No sich Sd¥SAc¥YHy (he'Gbveraiient’ shall relieve Borrower from breach of his covenant to pay. Such advances, with
“intefest, shall berTepaid from:the first avzilable collections received from Bomower. Otherwise, any payment made by
- BUfiower-may be applied on the note or any indebtedness to the Government secured hereby, in any order the Government
determines.
(6) To use the loan evidenced by the note solely for purposes avthorized by the Government.

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
apainst the property and ptomptly deliver lo the Government without demand receipts evidencing such payments,

(8) To keep the propery insured as required by and wnder insurance policies approved by, delivered to, and retained
by the Government.

(9) To maintain improvements in good tepair and make repairs required by the Govemment, operate the property in a
good and husbandmanlike mannet; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and no! to abandon the property, ot cause or pemit waste, lessening or
impairment of the security coveted hereby, or, without the written consent of the Govemment, cut, temove, or lease any
timber, gravel, oif, gas, coal, or other minerals except as may be necessary fot ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations affecting the property.

(1) To) pay "or reimborse the Government for expenses reasonably necessasy or incidental to the protection of the lien
and priorily hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before ar after default), including but not Limited fo costs of evideace of title to and survey of
the property, costs of fecording this and otfier instruments, attomeys’ fees, twstees’ fees, court costs, and expenses of
advertising, selling, and conveying the property.

(12) Neitier the propercy nor any portion thereof or interest thercin shall be leased, assigned, sold, transferred, of
encumbered, volmtarily or otherwise, without the written conzent of the Govemment. The Govemment shall have the sole
and exclusive nghts as beneliciary hereunder, including but not limited to the power (o grant consenls and subordinations,
and to reguest full and pattizl reconveyances, and no insured leander shall have any right, title or interest in or to the liea

ot any benefits hereof,

{13y At at} reason'able times l]-:e_ Government and its ageats may inspect the propesty to ascertain whether the covenants
and Agreements contained hewein or in any supplcmcmary agrecment ane hemg ]]ET[DTFTIEU.

(1_4) The Govoemmen! cay extend and defer the maturity of and renew and reamortize the debr evidenced _by the note or
any indebicdaess to the Govenment secured fierchy, telease from fiabitity to the Government any party o liabie thereon,
Re-quest teconveyances 1_:){ porﬁnn.s ?( the properly fmm_ an_d_subnxdinale the lien hereof, and waive any other rights herevmder,
withou! alfecting the Tien or prionly heieol or the liahility to the Goverament of Borawer or any athet party far paymont
of the_nnle orindebtedness secured hereby except as specified by the Govemment in writing,

(15) 1f at any time it shall appear to the Government that Borrower may be able to obtain a loan from a production credit
association, a Federal land bank, ot other tesponsible cooperative ot private credit source, at reascnable rates and lerms
for loans for simitar putposes and periods of time, Bortower will, upon the Govemment’s request, apply for and accepl such
loan in sufficient amount to pay the note and any indebledness secured hereby and to pay fot any stock necessary to be
purchased in a cooperative lending agency in conneclion with such loan,

" (16} Default hereunder shall constitute default under any other real estate, or under any petsoral property orother,
secutity instrument held or insured by the Government and executed or assumed by Borrower, and default under any such
other security instrument shall constitute default hercunder,

(17) SHOULD DEFAULT occur in the petformance or discharge of any obligation sccured by this instrument, or should
any one of the parties named as Borrower die or be declared an incompetent, 2 bankrupt, or an insolvent, or make an assign-
ment for the beaefit of creditors, the Government, at ils option, with or without notice, may: (a} declare the entite amount
unpaid under the note and any indebtedness to the Govemment hereby secured immediately due and payable, {b) for the
account of Botrower incur and pay reasonable expenses for repair or maintenance of and take possession af, operate or rent
the propery, (c) upon application by il and production of this instrument, without other evidence and without notice of
hearing of said application, have a receiver appointed for the property, with the usual powers of receivers in like cases,
and (d} authorize and request Truslee 1o foreclose this instrument and sell the property as provided by law.

(18) At the request of the Governmenl, Trustee may foreclose this instrument by advertisement and sale of the property
as provided by law, for cash or secured credit at the option of the Government, personal notice of which sale need not be
served on Borower; such sale may be adjourned from time lo time without other nolice than eral prociamation at the time
and place appeinted for such sale and correction made on the posted nolice; and at such sale the Govemment and its agents
may bid and purchase as a stranger; Trustee al his option may conduct such sale without being personally present, through
his delegate authorized by him for such purpose orally or in writing, and Trustee’s execution of a conveyance of the property
or any part thereof lo any purchaser at fereclosure sale shall be conclusive evidence that the sale was conducted by Truslee
personally or through his delegate dufly authorized in accordance herewith.

(19) The proceeds of foreclosuie sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law ot a compelent court to be
so paid, {c)-the debt evidenced by the note and all indebtedness to the Govemnment secured heteby, (d) inferior Tiens of
record required by law or a competent coutt to be so paid, {¢) at the Goverment' s option, any othet indebiedness of Bomawer
owing to or insured by the Government, and ([} any balasce to Borrower, In case the Government is 1he successful bidder
at foreclosure or other sale of all or any part of the property, the Government may pay its share of the purchase price by
crediting such amount en any debts of Bortower owing to or insured by the Govemnment, in the %er prescribed abﬁi}s
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(20). All powers and agencies. granted in this instrumedt-ate coupled with an intetest and ase.iméwscable by.death
otherwise; and the rights and remedies provided in this instriment are cumuiative to remedies provided by faw. .. —:: 7o -,
- - (21) - As against the debt-evidenced by the note’and any. indebtedness Lo the Government hereby: secured; with respect.to:
- the property,- Borrower (a) hereby. relinquishes, .waives; and conveys all rights, inchoate or-consummate; of descent; dower,:
- cuztesy, homesiead, valuation, appfaisal,.and . exemjition, to ‘which Boriower-is or becomes. entitled ‘under :the Iaws and
" constity risdiction  whete the propetty. lies, and (b) hereby aprees that any right provided by such laws or

tion of  the jurist
. €0 tion for: redemption .or" possession following foreclosure. sale shall .not apply, and that no right of redemplion or-
" possession shall exist after foreclosure sale. e
-22). Thi strument shall be subject to the present regulations.of the Farmers Home Administration, and to its fature-

regulations not inconsistent with the express provisions hereof, -

-:(23) Hoﬁ;es- gien hereunder. shall be sent hy cerdified mail, unless otherwise réquired by law, addressed, unless and
until. some other address is-designated in a notice so given in the case of the Govemment or Trustee to Fammers Home
Administeation, -United States Department of Agriculture, at Berkeley, Califormia 94704, and in the case of Borrower to
him at his post office address stated above. : '

(24) -Barrower will perform and complete all the action and fulfilf all of the conditions necessary to perfect his rights
to appropriate underground water to be produced from any well(s) now located or hereafter placed on the property and apply
said water to beneficial use therson; and in the event of Borrower's failure to do so, ihe Government shall have ine right
to complete such action in which event -sil expenses and costs incident thereto shall become an indebtedeess of Borrower
in favor of the Government ard shalt b secured by this deed of trust,

(25) Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and cobligation, contingent or otherwise, contained hetein or secured hereby, the Govemnment
shall request Trustee to execute and deliver to Borrower at his ahove post office address a full reconveyance of the
property within 60 days after wrilten demand by Borrower, and Bortower hereby waives the benefits of ail laws requiring
earlier execution or delivery of such reconveyance.

(26) This instrument also secures future advances to any person or firm named herein
called Borrower when evidenced by notes covering operating or emergency loans (as
identified in Farmers Home Administration regulations) subject to the same terms
and conditions regarding assigmment of said notes as hereinabove provided, and all
references in this instrument te the "note" shall be deemed to include such future
notes.

HECORPED AT THE REQUEST Cf

Bdward B, Anderson »//- 99‘ /
on May. 24 19 L ////w‘ﬂ’br/z " Y et {SEAL)

w33 penpar 8 A Edward B. Andérson
o Book 2 o QFFICIAL

RECORDS, pase %[ﬁm /,:.'M/ A/ (SEAL)
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oF j’?; coul _{/-( . Carol Anderson
’ o -
Feearder
e, QOI88;,. 4 6.00 ACKNOWLEDGMENT
STATE OF NEVADA ”
COUNTY OF GUieeeR
On /{q f‘h«-{. 2 Y, 1372 , personally sppeared before me, a Notary Public,

{Date)

E\‘JWHR'\‘) E HW_Yjﬂﬂ by Gm/ }?’1' 527?404/, who acknowledged that '7?[.‘5}&_ executed the above
instrument.

AOLI ‘
Motucy (p.,umm:i Mavada ;
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