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ENTURE,ma_]de and-entered intﬁ th!s Id-ate,

re;irﬁng in ol Eureka . : County, Ne‘;'ada,
whose post affice address is... Post Office Box 227, Eureka . Nevada 89316
as"graﬁtnrfs),: herein called ““Borrower,” and . DOUGLAS W, YOUNG _., State Director

of the Farmers Home Administration for the State of Nevada, and his successors in office as State Director or Acting State
Director, as trustee, herein called ““Trustee,” and the United States of America, acticg through the Farmers Home
Administration; Unitéd States Department of Agriculture, as benefictary, herein called the ‘“Government,”
WITNESSETH THAT: = - ‘ : T

WHEREAS, Borrower is justly indebled to the Government as evidenced by one or more certain promissory note(s) or
assumption” agreement(s), herein called “note’ (if more than one note is desctibed below, the word “note’’ as used herein
shall be construed as ‘referring to each note singly or all notes collectively, as the context may require); said note being
execited * by -Bottower, .being payable te the orderof the Govemment in installments as specified therein, authorizing
acceleration of ‘the entire indebledness at the option of the Govemnment upon any default by Borrower, and being further
described as fol lows: : '

Annual ;‘iate

Date o[ Instri.rmen;r Principal Amouni of Interest
June 6,-1972 $13,500.00 5%
and

WHEREAS, the note evidences a foan ta Bomower in the principal amount specified therein, made with the purpose and
inténtion that the Govesnment, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated
Fatmers Home Administtation Act of 1961, or Title V of the Housing Act of 1549; and

WHEREAS, when payment of the note is insured by the Goverament, it may be assigned from time to time and each
holder of the insured note, in turn, wiil be the insured lender; and

WHEREAS, when payment of the note is insuted by the Govemment, the Govemment will exccute and deliver to the
insured lender along with the note an insurance endorscment insuring the payment of all amounts payable to the insured
sender in connection with the loan; and

WHEREAS, when payment of the nole is insured by the Government, the Govemment by agreement with the insured
fender set forth in the insufance endorsement may be entilled to a specified portion of the payments on the note to be
disigaated the “*annual charge’”; and

WHEREAS, & condilion of the insurance of payment of the note will be ihat the holder wilt forego his rights and remedies
against Botrower and any others in connection with the loan evidenced theteby, as well as any benefit of this instrument,
and will accept the benefits of such insurance in liew thereof, and upon the Government’s request will assiga the note to

the Govemment; and

WHEREAS, il is the purpose and intent of this instrument that, among other things, at all iimes wheo the note is held by
the Govemment, or in the event the Government should assign this instrument without insetance of the note, this instrument
shatl secure payment of the note; but when the note is held by an insuted lender, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shatl constitute an indemnity mortgage
to secute the Govemment against loss under its insurance endorsement by reason of any default by Borrower:

NOW, THEREFORE, in coasideration of the foan(s) Borrower does hereby grant, bargain, sell, mortgage, and assign

unto Lrustee the fqlluwing-desc:ibed property situated in

Eureka County{jies), State of Nevada:
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Tounship 21 North, Range 53

Section 13:. S%;.
fPARGEI.: 2:
Township 21 North, Ranpe-53 East, MDBSM

Section 13: N%;

together with all rights, interests, easements, hereditaments and appurievances thereunto belonging, the rents, issues, and
profils theteof and revenues and income thereftom, all improvements and personal property now or later attached thereto or
reasonably necessaty to the use thereof, including, but not limited to, ranges, refrigeratars, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with lean funds, all water, water rights, water stock, wells, pumps,
pumping plants, and equipment pertaining thereto, and all payments at any tlime owing to Bomower by virtue of any sale,
lease, transfer, conveyance, or condemnation of, or injury to, auy patt thereof or interest therein-all of which ate herein
called ‘‘fle propesty™;

TO HAVE AND TO HOLD the property unto Trustee, his successors, granlees and assigns forever;

IN TRUST, NEVERTHELESS, (a) at all times when the note is hefd by the Govemment, or in the event the Govemnment
should assign this instrument without insutance of the payment of the note, to secure prompt payment of the note and any
tenewals and extensions thereof and any agreements contained thercin, including any provision for the payment afan
insurance or other charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower's
agreement herein to_indemnify and save hamiless the Government against foss under its insurance endorsement by reason
of any default by Borrowes, and {c) in‘any event and at all times to secute the prompt payment of all advances and expend-
itures made by the Govemment, with interest, as heteinafter described, and the periormance of every covenant and agroeaeni
of Bomower contained herein or in supplementary agreement, the provisions of which are hereby incorporated hetein and
made a past hereof,

BORROWER for himself, his heits, executors, administrators, successors and assigns WARRANTS the property and the
title thereto unto Trustee for the benefit of the Governmeat against all lawful claims and demands whatsoever except any
liens, encumbrances, easemenls, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES
as follows;

(1) To pay promplly when due any indebtedness to the Government hereby secured and to indemnify and save hiarmless
the Goverment againet any loss under its insutance of payment of the nete by reason of any default by Bortower. At all
times when the note is held by an insured lender, Bortower shall continue to make payments on the note to the Govemment,
as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or heteafter be required by regulations of the
Famers Home Administration.

(3) Al afl times when the note is held by an insuted lender, any amount due and unpaid under the tems of the note,
less the amount of any annual charge, may be paid by the Govemment to the holder of the note as provided in the insurance
endorsement for the account of Berrower. Any amount due and unpaid under the terms of the note, whether it is held by the
Government ot by an-insured lender, may be credited by the Govemment on the note and thereupon shal! constitute an
advance by the Government for the account &f Borrower, Any advance by the Govemment as described in this paragrmph
shall bear interest at the nole rate from the date on which the amount of the advance was due to the date of payment to
the Government.

(4) Whether or not the note is insured by the Govemnment, the Govemment may at any time pay any other amounts
required herein to be paid by Borcower and not paid by him when due, as well as any cosls and expenses for the preservation,
protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear intetest at

the rate borne by the note which has the highest interest rate.
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. (5}-:All advances by the Government as:described in this instrument, with interest, shall be immediately due and payable
by -Borcower to the Government without. demand at the place designated in the latest note and shall be secured hereby.
No_such advance by the Government shall relieve Borrower from breach of his covenant to pay. Such advances, with
interest, shall be tepaid-from the. fitst available collections received from Borrower. Otherwise, any payment made by
Borrower .may:be applied on the note’ or any.indebtedness to the Government secured hereby, in any order the Government
determines.

“-* (6)- To use the Ioan evidenced by the note solely for purpases authorized by the Government,

7. 1{7): To -pay, when- due all taxes, liens, judghents, encumbrances, and assessments lawfully attaching to or assessed

against the property and promptly deliver to the Government without demand receipts evidencing such payments.

.(8) To keep the propetty insured as required by and under insurance policies approved by, delivered io, and retained
by the Government.” -~

(9) To maintain improvemests in good repair and make repairs required by the Govemment, operate the property in a
good end husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Govemnment from time to time may prescribe; and not to abandon the property, or cause or permif waste, lessening or
impaiment of the secority covered hereby, or, without the written consent of the Govemment, cut, remove, ot lease any
timber, gravel, qil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(_ID). To comply _wilh __all laws, otdinances, and regulations affecting the property.

(1) '?l{)phy orreimburse the Government for expenses teasonably necessary or incidental to-the protection of the lien
and -priority hereof and to the enforcement of or the compliance with the provisions herenf and of the note-and any supple-
mentary agieement (whether before or after default), including but not limited o costs of evidence of title to and survey of
the property, costs of recording this and other insiruments, attomeys’ fees, trustees’ fees, court costs, and expenses of
advertising, selling, énd conveying the property.

{17) Neither the property nor any portion thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or-otherwise, withoot the written consent of the Govemment. The Govemment shall have the sole

‘and.‘exclusive rights as beneficiary hereundet, including but not limited to the power o grant consents and subordinations,

end_to.request full and partial Teconveyances, and no insured lender shall have any right, title or interest in or to the lien
ot any benefits Kereof. i

(13) At all reasonable times the Government and its agents may inspect the property te ascettain whether the covenants
and agreements contained herein or in any supplementary agreement are being performed.

(14} The Government may extend and defet the maturity of and renew and reamorlize the debt evidenced by the note or
any indebtedness to the Government secured heteby, release from liability to the Government any patly so liable thereon,
tequest reconveyances of portions of the property from and subordinate the lien hereof, and waive any other rights heteunder,
without affecting the lien or prigrity hereof or the lisbility to the Govemment of Borrower or any other party for payment
of the nole or indebtedness secured hereby excepl as specified by the Govemment in wiiting.

(15) If at any time it shall appear to the Government that Borrower may be able to abtain a loan from a production credit
association, a Federal land bank, or other responsible cooperative or private credit soutce, at reasonable rates and terms
for loans for similar purposes and periods of lime, Borower will, upon the Govemment's request, apply for and accept such
loan in sufficieat amounl to pay the note and any indebledness secuted hereby and to pay for any stack necessary to be
purchased in a cooperative lending agency in connection with such [oan.

(16) Default hereunder shall constitute default under any other teal estate, or under any persanal property ot other,
security instrument held or insuted by the Govemment and executed or assumed by Barrower, and default under any such
other security instrument shall constitute default hereunder.

{17) SHOULD DEFAULT occus in the petformance or discharge of any obligation secured by this instrument, ot should
any one of the parlies named as Borrower die or be declared an incompetent, a bankrupt, or an insolvent, or make ay assign-
ment for the benefit of creditors, the Government, at ils option, with or without notice, may: (a) declate the entire amount
unpaid under the note and any indebtedness to the Govemment hereby secured immediately due and payable, (b) for the
aceount of Bomower incur and pay reasonable expenses for repair or maintenance of and take possession of, operate ot renl
the properly, (c) upon application by it and production of this instrument, without other evidence and without notice of
heariog of said application, have a receiver appointed for the property, with the usual powers of receivers in like cases,
and (d) authorize and request Trustee to foreclose this instrument and sell the property as provided by law.

(18) At the reques! of the Government, Trustee may foreclose this instrument by advertisement and sale of the property
as provided by faw, for cash or secured credit at the option of the Govermment, persunal notice of which sale nced not be
served on Borrower; such sale may be adjousied from time to time without ather notice than oral proclamation at the time
and place appointed for such sale and correction made on the posted nofice; and at such sale the Govemment and-its agents
may bid and purchase as a stranger; Trustee at his option may conduct such sale without being personally present, through
his delegate authorized by him for such purpose orally or in writing, and Trustee's execution of a conveyance of the property
ot any patt thereof io any purchaser at foreciosure sale shall be conclusive evideace that the sale was conducted by Trustee
petsonally or through his delegate dully authorized in accordance herewith.

(19} The pwceeds of foreclosure sale shall be applied in the [ollowing order to the payment of: (a} costs and expenses
incident to enfotcing or complying with the provisions hercof, (b) any prior liens required by law or a competent court to be
so paid, (c) the debt evidenced by the note and all indebtedness to the Govemment secured hereby, (d) inferior liens of
record requited by law or a competent coust to be so paid, (e) at the Government’s option, any other indebledness of Borrower
owing to ot insured by the Govemment, and (f) any balance to Borower. In case the Government is the successful bidder
at foreclosire ot other sale of all o1 any part of the property, the Governmen! may pay its share of the purchase price by
erediting such amount on any debts of Borrower owing to ot insured by the Govemment, in the order p:e‘scribed aﬁo&s
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¥y relmqulsh S, waav= s, and conveys all nghls, lnchoate oF, consummate, ‘of descent,: dower,
iation,  appraisal, "and “exemptiot
conshtuhou ‘of the' jut d.ictmn , wherg: lhe pmpetty Vhes,

regu.[anons not consnstent ‘with lhe exptess pmvnsmns hezeof

(23) Notu:es gien. hereunder shall ba-sent by | certified mall uniess otherwise requued by law, addressed, unless and
uutxl some other address is.designated in-a notice so given.in the case of the Govemment or Trustee to Farmers Home

Admlmstratlun, United . States - Department of - Agﬂcullute, at Bedkeley, California 94704, .and in the case ofBotmv.er to-

him at his past office address stated above,

(24) Borrower: will petform and complete all lhe action and fulfil] all of the conditions necessary to perfect his rights
to appmpnale -underground water to be produced from any well(s) now located or hereafter placed on the property and apply
said ,water to beneficial use thereon; and in the event of Borrower's failure to do so, the Government shall have the right
to.complete_such action in which event all expenses and costs incident thereto shall become an indebtedness of Borrower
in favor of the Government and shall be secured by this deed of trust.

(25) Upon -full and {inal payment of all indebtedness heteby secured and the performance and discharge of each and
every, condition, agreement and obligation, contingeat or otherwise, contained herein or secured hereby, the Government
shall request Trustee to execule and deliver to Borrower-al his above post office addrzss a ful! reconveyance of the
property within 60 days after written demand by Bowower, and Borrower hereby waives the benefits of all laws requiring
eatlier execution or delivery of such reconveyance,

RECORDED AT THE REQUEST OF
Title Insurance & Trust Co.

o_June B 19_72 . e (SEAL)
ot 30 ming, post __10__A. Bruce A. DuBose
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: to' the' Govmnmenl hereby- secured;: ith sespect: fo.

whick Bormwer is or. becomes enhtled -under. the.laws and -
d () hereby. agrees that ‘any. right provided by such laws or:
reclosure sale shall not apply, and that no right of rederuphon or:.

"!;ZIEKA CGUNTW}Q@ g- Juanita Ruthel DuBose
Lcorder INOW MEN
sty Nk 5601qu’6.00 ACKNOWLEDGMENT
STATE OF NEVADA -4
COUNTY OF ELKO
On June 6, 1972 , personally sppeated before me, a Notary Public,

(Daie} DuBose

Bruce A. DuBose & Juanita Ruthel / . who acknowledged that __ENEY _ executed the above

instrument,

A LITRTRTATFNSESATERSVATRINEEL

S {(NCTARADABER
i1 Nofry FUMP-1ate of Mevada éﬂ Q’ﬂ“&

Etta Taber Notary Public

My commission expires Oct. 15, 1973 g

AT eroronvie
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