lesxdmg ins . _(Iounty,tﬁé?i_fadé, :

. Newsds89316

whose post office ‘address is _ELQJ__BQX_A&Q&..__EII!‘_EKQ .
as"'griaxitﬁt.(_s),'_héléih: éailéd"iﬁqi.rro:\\'er,” and.__.__DQﬂGLAS__H,__YDUM . N ,Slale Diiebibf -
of thé Farmers Home Administratida for the State of Nevada, and his Successors in office as State Diréctor or Acling State
Ditéctor, as trustee, herein called “Trustee,” and the United States of America, acting.through the Farmers Home .

Administration, United Stales Depariment of Agriculture, as beneficiary, herein c¢alled the “Government,” -
WITNESSETH THAT: - - - o . R T A,
WHEREAS, - Bortower is justly indebted to the Goveniment as evidenced by one or more certain promissory nate(s) or-
assumplion agreement(s), herein called ““note’’ (if more than one note is described below, the word “note’’ as used herein
shall be constried as referring to each rote singly of all notes coilectively, as'the: context may féquire), said note being
executed- by Borower, being payable to- the order of the Government in installmentsas specified therein, authorizing
acceleration of the eatire indebtedness at the option of the Government npon any default by Bonower, and being futther-
described as fol lows: e R . B 4 g - d r AN DEINg tur .
= : _ . . Annual Rale.
Date of Instrument . . Principal Amount. . PR - .of Interest .

July 18, 1972 $ '8,500,00 o 5%

. : " and
WHEREAS, 'thé note evidences a loan to Bomower in the principal amount specified therein, made with the purpose and
intention that the Gavemment, at'any time, may assign the note and insure the payment thercof pursuant to the Consolidated
Farmets Home Adzinistsation Act of 1951, or Title V of the Housing Act of 1949; and ’ :
WHEREAS, when payment of the note is insured by the Govetnment, it may be assigned from time to time and each
holder of the insured note, in turn, will be the insuted lender; and

WHEREAS, when payment of the note is insured by the Governmest, the Govemment will execule and deliver to the
insuted [ender along with the note an insurance endotsement insuring the payment of all amounts payable to the insured
1ender in connection with the loan; and

WHEREAS, whea payment of the note is insuted by the Government, the Govemment by agreement with the insured
lender set forth in ihe insurance endorsement may be entitled to a specified portion of the payments oa the nole to be
désignated the “'annual charge’’; and

WHEREAS, @ condition of the insurance of payment of the note will be that the holder will forego his rights and remedies
against Borrower and any others in connection with the loan evidenced theteby, as well as any benefit of this instrumest,
and will accept the benefits of such insurance in lien thereof, and upon the Government’s request will assign the note to
the Goverament; and. ;... @ .

WHEREAS, it is the purpose and intent of this instrument that, among other things, al all times when the note is held by
the Govemment, ar in tl_:e-,event_tI;e‘Gp\]r_,-rnment-shnulﬁqusi_gn,-thl:s.instrumenl.withnpt-insurance'of the note, this insttument
shail secure paymiet of the noté; bt when the noté i& held by an insuted ledder, this instrument shall not secure payment
of the note or.attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortigage
to secute the Govemment against loss under its insurance endorsement by reason of any default by Borower:

NOW, THEREFORE, in copsideration of the Ioan(s) Borrower does hereby grant, bargain, sell, mortgage, and assign

e o ’ . PLEEE SR

unto trustee the following-deséribed property situated-in... 2. Bureka: - - e

B County(ies), State of Nevada:

FHA i?—-l NV (Rf_v. 6-28-71}
e00K
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Section 5:

sk

together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and -
profits thereof and tevenues and income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all wates, water rights, water stock, wells, pumps,
pumping plants, and equipment pestaining thereto, and all paymenis at any time owing to Borower by virtue of any sale,
lease, transfer, conveyance, or condemnation of, ot injury to, any part thereof or interest therein-all of which are herein
called *‘the property”’;

TG HAVE AND TO HOLD the property unto Trustee, his successors, grantees and assigns forever;

iN TRU.ST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Govemment
should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
tenewals and extensions thereof and any agreements contained therein, including any provision for the payment of an
insurance ot other charge, (b) at all times when -he note is held by an insured lendes, to secute pedformance of Borower's
agreement herein to indemnify and save hamile s the Govemment against loss under its insurance endorsement by reason
of any default by Borrowes, and (c) in any event and at all times to secure the prompt payment of all advances and expend.
itutes made by the Govemment, with interest, as hereinafter described, and the petformance of every covenant and agreement
of Borrower contained herein ar fn supplementary agreement, the provisions of which are hereby incorporated herein and
made a part hereof.

BORROWER for himself, his heirs, executors, administrators, successots and assigns WARRANTS the properly and the
title thereto unto Trustee for the benelit of the Government against ail lawful claims and demands whalsoever except any
liens, encumbrances, easements, feservations, or conveyances specified hereinabove, and COVENANTS AND AGREES
as follows:

(1) To pay promptly when due any indebtedsess to the Government heteby secured and to indemnify and save harmless
the Govemament against any loss under its insurance of payment of the-dete by reason of any default by Borrower, At all
times when the note is held by an insured lendet, Borrower shall continue to make payments on the note to the Gevernment,
as collection agent for the holder, - - A : .

(2} To pay to the Government such fees and ether charges as may now of hereafter be required by regulations of the
Famers Home Administeation. .

(3) At all times when the note is held by an insured !endet, any amount due and unpaid under the tems of the note,
less the amount of any annual charge, may be paid by the Government to the holder of the note as provided in the insurance
endorsement for the account of Borrower. Any amdunt-due and unpaid under the terms of the note, whether it is held by the
Government or by an insured lender, may be credited by the Govemment on the note and theteupon shal! constitute an
advance by the Government for the account ‘of Borrower.. Any.advance by the Govemment as described in this paragraph
shall bear inlerest at the note rate from the date on which the amount of the advance was due (o the date of payment te
the Goveroment, .

(4) Whether or not the note is insuted by the Governmeid, the Govetrnment may at any time pay any other amounts
required herein to be paid by Borrower and not paid by him when due, as well as any costs and expenses for the preservation,
protection, or enforcement of this lien, as advances for the account of Bortower. All such advances shall bear interest at
the rate borne by the note which has the highest interest rate.

T4z
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by the Govemiment as described in this instroment, with interest, shall be immediately due and payable
Government : without”deimand- at’ the® place designated-in the latest. note and shall be secured hereby.
- tha’ Government -shall relieve Borrower from breach of “his.covenant-to pay. -Such advances, with
jid-from the first available” colléctions. received from Borower, . Otherwise, any payment made by

ed on-the note or any indebtedness to the Govemment secured ‘hereby, in any order the Government

& appli

& d by the note solely for purposes awborized by the Govemment. - -
5 (7)) 'To’ pay .when.dus all;taxes,: liéns judgments;; encumbrances, and ‘assessmeats lawfully”attaching fo or asséssed
~against the propetty and promptly deliver to the Government: )wihtlguut:ﬂgn_zg.gd._teéeipt;'e_videi_tcing such payments. 7

~5{(8) - To keep. the propery. insured as ‘required by aiid under insurince policies approved by, delivered to, and retained
= -2 (9)To: main tain improvemeats in good repair and make repairs required by the Govemment, operate the property in a
" good -and husbandmahnlike ‘mahner; comply with such farm conservation practices and farm and home management plens as
" the Goverumeat from time to time may presctibe; and not to abandon the property, ot cause or permit waste, lessening or -
~ impaisment “of the security covered hereby, or, without' the written consent of the Govemment, cut, remove, ar léase any
“timber, gravel, oil, gas, coal, os other minetals extept as may be necessary for ordinary domestic purposes. - .

" (10) “To comply with all laws, ordinances, and regulations affecting the property. - R
. {11)*To pay.orseimburse the Government for expenses reasonably necessary ot incidental to_the protection of the lien

and -priority. beréof- add to the enforcement of or the compliance with the provisions hereof and of the fiote and any supple-
mentary_agreement {whether before or after default), including but not limited to, costs:of evidence of title to and survey of
- “the-property, costs of recording this and other instrumén(s, attomeys® {éés, trustecs’ fees, court costs, and expenses of
advertising, selling, and conveying the property. ) : " . ; o .
= {12) -Neither the pioperty or any portion thereof ar interest therein shall be leased; assigned, sold, transferred, or
. encumbered; -volimtarily ot otherwise, without the wrilten ‘consent of the Gdverimehtl-“The Govemment shall have the sole
and exclugive rights as beneficiary hereunder, including but not limited to the powet to grant consents and subordinations, .
. and to request full and partial reconyeyances, and no insured lender shall bave any right, titlé or interest in or to the lien’
ot any benefits bereof.. . o N '
{13) .At-e!l reasonable times the Government and its agents may inspect the property to ascertain whether the covenants
- and agreemests contalaed herein or in any supplementary agreement are being petformed.

{14) The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note or
any indebtedaess to the Govemment sectted heteby, release from liability to the Government any patty so liable thereon,
request recohveyances of portiens of the property from and subordinate the fien hereof, and waive any othet rights hereunder,
without' affecting the lien oc protity hereof or the liabilily to the Gavemment of Borower ot any other party for payment
of the note ot indebtedness secured hereby except as specified by the Government in writing.

: (15) 1f at any time it shall appear to the Government that Botrower may be able to obtain a foan from a production credit

b association, 8 Federal land bank, or other responsible cooperative or private credit seurce, at reasonable rates and terms

i for loans for similer pusposes and periods of time, Borower will, upon the Govemnment's request, apply for and accept such
loan in ‘sufficient amount to pay the riote and 20y indebtedness secuted hereby and to pay for aay stock necessary to be
purchased in a cooperative lending agency in connection with such toan.

(16) Default hereunder shall constitute default under any other real estate, or under any personal propetty or other,
security instrument held or insured by the Goveramenl and executed or assumed by Bormower, and defaclt under any such
other security instrument shall constitute defanlt hereunder.

(17 SHOULD DEFAULT occut in the performance ot discharge of any obligation secured by this instrument, ot should

- any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an insolvent, or moke an assign-
menl for the benefit of eredilors, the Government, at its option, with or without notice, may: {a) declare the entize amount
unpaid under the nole and any indebtedness to the Govemnment hersby secured immediately due and payable, (b) for the
aceount of Borower incar and pay teasonable expenses for 1epair or maintenance of and take possession of, operate o1 rent
the propesty, (c) upon application by it and production of this instument, without other evidence and witbout notice of
hearing of said epplication, have a receiver appoicted for the property, wilh the usual powers of receivers in like cases,

_and (d) authorize and request Trustee to foteclose this instrument and sell the property as provided by law, o
" . (i8) At the request of the Government, Trustee mey foreclose this instrument by advetlisement and sale of the propery
as provided by law, for cash or secused credit al the option of the Goverment, petseaal notice of which sale need not be

" gerved on Bormwer; such sale may be adjourned from time to time without other notice than otal proclamation at the time
’and place appointed lor such sale end correction made on the posted notice; and at such sale the Goverament and-its agents
may bid and purchage as a stranger; Trustee at his option may conduct such sale without being personally present, through
his delegate authorized by him for such purpose orally of in writing, and Trustee’s execution of a conveyance of the property

" or any part thereof o any porchaser at forectosute sale shall be conclusive evidence that the sale was conducted by Trustee
personally or through his defegate dully authorized in accordance hetewith.

{19) The. proceeds of foreclosute sale shall be applied in the following otder to the payment of: (a) custs and expenses
incident to enforcing of complying with the provisions hereof; (b} any ptior liens requited by law or a competent coutl lo be
so paid, {c) the debt evideaced by the nole and all indebledness to the Govemment secuted hereby, (d) inferior lieas of
record required by law or a competent court to be so paid, (¢) at the Govemmeat's option, any other indebtedness of Bomower
owing to ot insited by the Government, and (f) any balance io Borrower. In case the Goverament is the successiul bidder
at_foreclosire or othetr sale of zll ot any part of the propeity, the Govemnment may pay ils shaze of the purchase price by

erediting . such amount on any debts of Botrower owing to ot insured by the Govemment, in the order pregcﬁbe&:a's,
- aoor. A2 _eacE__. e




rrower;will- perfori and: complete all: the:action and fulfill: all: of° the: condltlons necessary to perfect his rights
1 derground.- water to be produced from any. well(s) now located or: hereafter placed on the property and apply --
1 eficial:use théreon;. and in: the levent of: Borrower's. _failure to do so; the Government shall have the right =
h-actjon in whrch .event all expenses. and. costs mcrdent thereto shall become an mdebtedness of: Borrower Lo

(25) Upon full and fmal payment of all- mdebledness hereby secured and the performance and d!scharge of each'and e
- 'every condrtron, agreement and ‘obligation, contingent or- otherwise;’ contained:herein: ot ‘secured:hereby, the: Gévernment -
' shall sequest: Thistee: to-executeand- defiver :to Borrower: at: his-above* post; office “addréss a full reconveyatice of' the:,

© property. within:60 days’ after written 'demand: by. Borrower, and Borrower: hereby walves the benefits of all-laws requiring:~
- earlier execution o1 dehvery of such reconveyance. RSN
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".'Fi!;Ho._S.bg-?ms ACKNOWLEDGMENT o

STA’I‘E OF NEVADA
COUNTY OF im:Lt.e".Einem.f-; .....................
“0,, July 18, 1972

wies personally q;peared before' 2, a Notaty Public, -
Etchegeray . s

. who acknowledged lhat !ﬂ'_‘e r /. ated the above -

WILLIAM A. ROMEO
- Notary Publis « State of Newidn

; mmﬂ“ Couh Mo

explres June §, W“

‘Notary Public
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