ein, ¢alled "Trustee "
tes Départment of Agrict

ovemment as’ evidenced By one ot more ‘certain promissory notefs) &
led- note” (if mme than. one note is: descnbed beloir, -the {
cach-dte smgly {

nmenl “at any’ hme, may assign lhe note and § msure ‘the paymen i
" Famners Home' Adm:mstratlon Actof 1961; ot Title V of the Housing Act of 1949; and - 7 :
) WHEREAS,; - when paymenl of .the note is insured by. the Govemment, it. may be assngned from hme to tlme and each
- holder of the insured note, in turn, will be the insured lender; and :
WHEREAS, - ‘when, payment of - the note is insured by the Govemment the Guvemment w:ll execute and dehver to the
: msuxed leridet .along with the note an insurance endorsement insuting ine paymenl o[ all amounls payable to the'nsuted
iender in connecuon wﬂh the loan; and .
WHEREAS, when payment: of the note is msured by lhe Guvernment, the Govemmenl: by agleement with the insured *
. lender-- set fotth- in the insurance endorsement may be entllled to a speuf'ed pomun of the paymenls on the nute to be '
dbmgnated the*‘annual ‘charge'’; and - :
“WHEREAS, a candition of the insurance of payment of the nute wilf be that lhe holder v.rlll forego hls nghts and remedje B
: aga.mst Borrower and any others in connéction with the 1oan evidenced thereby, as well as any benefit of this instrument;”

“and .will accept the berefits of such xrlsuraﬂce in lleu thereof and upun the Guvemment’s request vnli ass:gn the nule to.
.".the Govemment; and -

‘" WHEREAS; it is the | purpose and intent of th:s mstrument tha! ‘ameng uther thmgs, at all times when the note is he[d by s
the' Government, of in the event the Goverament should assign lhls instrument without insuiance of the'note; this'instrument -

shall secure payment of the note; but ‘when the note’is held by an insured lender, this instrument shall not secizé payment -
: of the note or attach to"the deht evxdenced thereby, hut as to the noté and such debt shall constitute an mdemnlty mmtgage
to secure the GoVemment agamst loss unider its insutance “endorsément by reason of any defadlt by Bormower:

NOW THEREFORE,,H‘. consxderatmn of the loan(s) Borrowet does hereby grant ba:gam, sell martgage, and asstgn' :




& ! a.nd eppu.rtenances thereunto belunglng the renls,
prafits ‘theteof and revenues and income iherefro all :mprovemenls and pessonal propery now or. later attachi -
reasonably necessary to the use thereof, inctuding, bt riot limited 'to, ranges,’ refngerators, clolhes washers, clothes’ dryers,
ot carpeting purchased or-financed in whule or i part vnth loan funds; all ‘water, water rights, water stock, wells, pumps,
pumping plants, and equipment: pertaining thereto, and all’ payments at any time owing to Bomower by vutue of any sale,
¢ lease, transfer, conv:ya.nce, or condemnation of, or injury to, any part thereof or mlerest therein-all of which are herem .
“called *‘the property™’; )

i uTO HAVE AND TO.HOLD the prupetly unto Trustee;: ]m‘. successoxs, grantees and assigns forever,

IN' TRUST, NEVERTI-IELESS, (a) at all times’ when the note is held by the Govemment orin the event the Govemment

" should - assign this instrument without insurance of the payment of the note; to secure. prompt | payment of the natg and any-
ienewals ‘and’ extensions " thereof and any agreements . contained therein, including any provision fot the paymeat of &n -
insutance or other chaige,: (b) at-all times when' the note is held by an insured lendet, to secure perffomance of Borrower's

agreement hefein"to indemnily and save hamiless. the Government against loss undet its insurance. endorsement by reason
" of famy, default by Borrower, and.(c) in ‘any ‘event and’at all times to secure the prompt payment of all-advances and expend-

‘itures made.by the Govéminent, with interest, as hereinafter describéd, and'the performance of &very, covenant and agreement

“contained herein ‘ot in supplementaly agreement the pm\nswus of wh:ch'a:e heteby mcorporated herein and

-’ BORROWER' Ior lnmsell h1s hBlI.'E, execulors, sdm:mslrslors, SucCessors and assigns WARRANTS the pmperty and the -
htle theseto unts Trustee for the beaedit of the Goverament against all lawful cialms and demands whatsosver except any
Ilet;s,u encumbrances, easements, reservauons, or conveyamces specnﬁed heremabove, and COVENANTS AND AGRFES
> As Lo DW’S T
(1) To pay promptly when ‘due any- indebtedness to the Goveriment hereby secured and to ‘indemnify and save harmless
" "the Government- agajnst any loss undet its insurance of payment of the:note by reason of any default by Bomower. At all

times. when the note is Leld by an insured lender Bcnower shall continue to make payments on the note to the Government,
~ as collection agent for the holder,. .

{2) To -pay to-the Government such fees and other charges as may now or hereaﬂer he requued hy regulattons oE the
Farmers Home Administration. .

(3) At all times when the note is held by an_insuted lender, any amount due and uupald under the lenns ol' ‘the nute,
. Iess the amount of any annuat ‘charge, may be paid by the Govemnment to the holder of the note as provided in the insnrance
endorsement for the dccount. of Bormower. Any amount due and unpaid uader the terms of the ‘nate; whether it is held by the -
“Government or by an insured lendet, may be Credited by the Govemment cn the note and thereupon shall constitute an
“advance: by the Ghvernment for the account ofiBorrower. . Any. advance bythe Government as described in this. paragraph -
shall- beat interest at the note rate from the ‘daté on which the amount of tne ‘advance Was uue to the dsten[ payment to |
* the Government. .. - ‘== - oy

. (4) Whether of 1ot the note_is msuted hy the Govemment the Govemment may at any time pay any other amounts

. requited herein to be paid by Borrower and not paid by hin when due, as well as any costs and expeénses for the preservation,

" protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear interest at

(he rate boine by the note which has the highest interest rate.
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ﬂhnll ‘relieve- Borrower- from hreach of his cnvenanl to. pay. - Such advances,’ with
arIable colléctions  received from Bomrower. Otherwise, any payment made by
applled ‘on, the ‘noté of any mdeb!edness to the Govemment secured hereby, in any order the Gnvemment

: (9) To~ mnmtar, npmvements in good reparr and make repairs requlred by the Guvemmeut, operate the pmperty ina
: good eid’ busbardmanlike manner; comply ‘with: such farm conservation piactices and -farm and home management plans as
the: ,Govemment from time to‘time may- prescrrbe “and ‘not to ahandon the property, or cause or pemit waste, lessening or
- t ‘of ‘the Security -covered hereby, or; without the written consént of the Govemmedi, eut, remove, or lease any
» grave! oil,gas, coal, or other minerals except as may be necessary for ardinary dnmeshc purpuses.
(10) To mmply with all laws, ordinances, and regulations affecting the property. : -
- 1) Yo -pay; or-reimburse, the Government for expenses reasonably fecessaty of incidental to the protection of the lien’
- and pdoniy hefeof ‘and to-the enfoicement of or the compliance with the provisions: hetéof and of the hote and any supple-
- ,mtary agreement- (whe!her before ar after défeult), including but not-fimited to costs of evidence of - title to and ! survey of
’ ry, Lacts-of: reco 'ng this and other-instruments; attomeys fees, trustees’ fees, court costs, and exp ses of
id eying the property. i . -
waeriy or any. portiod thereof or- interest thetem shall be Iegsed, ass:gned, sold trans erred, or
encumberéd; vquntanly or otherwise, without the written consent of the Govemment. The Govéinment shali have the sole
- cclusive iights as béfieficidry. hereunder, including ‘but not limited to the power, to grant consents and subordmatlons, L
ard'l‘.o tequest -full- aud partial reconveyanca, and oo’ msured lender shall have any ngbt htle or mterest in o to the lien

(13) X t alitteasouable times, the Govemment and its agents may mspect the property to ascertarn whether the covenants

e

and ugteemmts contamed herern ar in any supplementary agreement are bemg perfnrmed.

"'{14) - The Government may extend and defer the maturity of and renew and reamortize:the debt evrdenced by the note or
-any indebtedness to the Govemment secured hereby, release from liabilily to the Governmeat dny party so liable thereon; -
request reconveyances of portions of the praperty from and subordinate the lien hereof, and waive any other rights hereunder,
without affecting.the lien or priority hereof or the liability to the Government of Borowet ot any | ol}ler party for payment

-of the note or indebfedness secured hereby except as specified by the Government in writing.

(15) Tf at any time-it-shall appear to the Government that Barrower may be able to obtain a loan from 4 pmducnon credit
association, a Federal fand bank, or other tesponsible cooperative or private credit source, at reasonable rates and terms
_for Toans for similet purposes and periods of time, Borrower will, upon the Government's request, apply for and dccept such’
- loax in sufficient amount to pey the note and any indebtedness secured hereby.and to pay for any stock necessary to be
purchased in a cooperative lending agency in contiection with such loan,

(16) Default hereunder shall constitute default under any other real estate, ot under any personal property ot other,
security ingtrument held o1 insured by the Govemment and executed or dssumed hy Borrower, and defau[t under any sitch
olher securily | mstnuneut shall constitute default hereunder.

(l?) SHOULD DEFAULT occur in the performance ot discharge of any obligation secuved by this mstnrment or shuuld

: x-my one of the parties named as: Borrower die or be declared an incompelent, a bankrugt, or an insolvent; or make an asslgn-
ment for the benefit of creditors, the Government, at its option, with or without notice, may: (a} declare the entire amount
unpaid. ander the riote’and:any indebtedness to the Govemment hereby secured immediately due and payable, (b) for the

_account of Bomrower incur and pay reasonable expenses for repair or maintenance of and take possession of, operate or rent

. the. propeity, (c) upon application by it and production of this instrument, without-other:evidence. and wrlhout notice of

. hearing of said application, have a receiver appointed for the property, wrth the usual powers of- re(‘eWers m hke cases,

and (d) aulhunze and request Trustee to foreclose this instrument and-sell the property as provided by law,

C(1B). At the request of the Government, Trustee may foteclose this instrument by advertiseiént and sale of the properly
-as provided by law, for cash or secured credit at the option of the Government, personal notice of which sale need not be
. sarved on Bormwer; such sale may be adjourned from time to time- without other notice than orml proclamation at the time
~and place appointed for such sale and correction made oa the posted notice; and at such sale the Goveriment and-its agents
may, bid and purchase as a stranger; Trustee at his Optron may conduct such sale without being personatly-present, through

- his delegate authiorized by him for such purpose orally ot in writing, and Trustee’s execution of a conveyance of the property

“or any part theiéof fo any purchaser at foreclosure sale shall be conclusive evidence that the sale was couducted by Trustee
persona]ly or thruugh hisdelegate dully autharized in accordance herewith,

(19) The pmceeds of foreclosuze’ sale sball ‘be applied in the l'o!lowmg order to the payment of: {a) costs and expenses

" incident to' enforcing or complying with the provisiohs hereol, (b) any prior liens required by law or a competent court to be
‘so "paid, (c) the debt evidénced by the note and all indebtedness to the Govemment secuted hereby, (d) inferior liens of
B lecord requrred by law or 2 competent court fo be so paxd {e) at the Government’s option, any other indebtedness of Bommower
owing to or insured by the Govemment, and (f) any balance to Borrower. In case the Government is the successful bidder
at foreclosuie or other sale of all or any part of the property, the Government may pay its share of the purchase price by
cred.rtrug such” amount o0’ any debts of Borrower uwrng to or insured by the Goverment, ma ﬁder prescnbed above.
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n comf:lete all: the action and: fulfiil all: of -the ‘conditios pe
1 :.be produced from any. well(s)now:located or. hereaftei placedion the propeity . and apply
hereon; and in the; event oE :Porrowet’s failure;to do. so, the Government.shall have the right
:ined ib

ul and fina __payment cf all mde‘btedness hereby secured and the: performaiice: and- discharge”of ‘each én
agleement-’-and obhgatmn, contingent of -otherwi contained here T secured hereb v Ve
; and -deliver- to: Borfawer-at: his-sliove . post-offic v
[ Bonower here‘by walves the heneflts o[ all laws t&qu

coum‘v OF .
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