RUSTE :IN-TRUSf WITH POWER: OF - SALE that property in Eure_, _

descrlbed as: ':' - f Y

_Nevaﬁa‘
" Lot One, Lot Two, Lot Three, and Lot Four in Block
Twenty~seven, according to the map of the Town. of - _
Eureka now on file in the office of the County Recorder:'
of Eureka County, Nevada. Togerher with all build:ngs
'and improvements situate thereon.

TOGETHER WITH the rents, issues and profits thereof reservingl
the right to collect and use the same except during contimuance of -
_SQme;defaﬁLt hereunder and during continuance of such default
_'authoriéing-Beneficiary to colleet and enforce the same by any

_lawfal means in the name of any party hereto.

 FOR THE PURPOSE OF SECURING:
1. Performance of each agreement of Trustor incorporated

by reference or centained herein.

note of even date herewith, and any extension or repewal thereof, in
the prineipal sum of $16,500.00, executed by Trustor in favor of
. ‘Beneficiary or order.

3. Payment of such additional sums as may hereafter: be

LAW DFF ICES

--advanced for the account of Trustor or Assigns by Beneficlary with
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2, Payment of the indebtedness evidenced by one promissory.
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S DOCUMENT NO. BGOK  PAGE _
“Eureka. 739602 3 283

'ii(ahiéh?provisions, identical in.all céunties, are shown'on Exhibit;gi

l; Which is attach@d hereto and- are hereby adopted ana 1ncnrporated

o herein and made a part hereof as fully as tnougn set forth ‘Herein-
'ap,length;_that he will observe and perform said provisions; and

‘that the references to property, obligations, and parties in said

provisions shall be construed to refer to the property, obligations,

and parties set forth in this Deed of Trust,

The parties agree that with respect to provision 16, the
amount of fire insurance required by covenant 2 shall be $20,000,00,
andlwith respect to attorneys' fees provided for by covenant 7 the
percentage shall be five per-cent, (5%).

The undersigned Trustor requests that a copy of any Notice of
Default and of any Notice of Sale hereunder be mailed to him at
his address hersinbefore set forth.

THE BOARD OF TRUSTEES OF THE

EUREKA COU Y SCHOOL DISTRBIC 7
. //
By: //

T1t1e ‘
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o CHARLES B, E\'ANS JR
Notary Publie . State of Navada

. Elko County, NMovads
;. Commi sroa Expirge fug. 10, l9?5
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'To properly care for and keep said property 1n good

,_condltlon and repair' not to. remove or- demollsh any bu11ding thereon,J?_

'omplete.ln—a-good and workmanllke manner any burldlng whlch-may;

'-“ifbe constructed thereon, and -to. pay when due all claims for 1abor

performed and materials furnished therefor; to comply with all laws,,{55

- ordlnances and regulations requiring any alteratlons or 1mprovnments_
:fto.be~made thereon; not to commit or permlt any waste thereof;.not~;-
to commit suffer or permit any act to be done in or upon said |
preperty in violation of law; to cultivate, irrigate, fertilize,
" fumigate, prune and/or do any other act or acts, all in a timely

and proper manner, which, from the character or use of said property,
may be reasonably necessary, the specific enumerations herein not

excluding the general,

2. The Grantor agrees to pay and discharge all costs, fees
and expenses of these Trusts, including cost of evidence of title
and Trustee's fees in connection with sale, whether completad or
not, which amounts shall become due upon delivery to Trustee of

Declaration of Default and Demand for sale, as hereinafter provided.

3. In the event of a loss covered by fire insurance policy,
the Trustor shall have the option to use the proceeds of such
insurance toward the repair, rebuilding or replacement of the

damaged or destroyed property under the following procedure:
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”"5:f"w1th 1nstruct10ns to apply the ‘same. on the work as

the same ‘is cnmpleted

- The" escrow 1nstruct10ns shall be executed by the

'Trusgor and the Benef1c1ar1es.

“The Trustor shall pay all charges of e9crow,fand;the

balance of the work if said insurance proceeds are

not sufficient.

4. The Grantor promises and agrees that if, during the ex1stence

 of the Trust there be commenced or pending -any suit or action affect- '§f

ing saj_d conveyed premises, or any part thereof, or the i:itl_e thefe-‘
"to, or if any adverse claim for or against said premises, or any
part thereof, be made or asserted, he will appear in and defeﬁd

any such matter purporting to affect the security and will ﬁaj all

costs and damages arising because of such action.

5.  Any award of damages in connection with any condemnation

for public use of or injury ro any property or any part thereof is
hereby assigned and shall be paid to Beneficiaries, who may apply
or release such moneys received - him In the same. manner and with

the same affect as herein proﬁidédﬁfor disposition of proceeds of
LAW qr-'u:'(gzs -
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‘ Benef: ¢iaries and/or Trustee shall be

d-as deféuﬁént, uﬁiess Bréﬁght'by Trustee.

f;AEEepﬁance;bysBenéficiary of any sum in payment of any

_gébﬁédngsﬁ'sécured hereby, after the date when the same is due,

-{Shﬁil:ﬁot;c@hétitute a waiver of the right either to require prompt
5,Ip§jheﬁt;fﬁheﬁ due, of all other sums o0 secured or to declare default

}gsfhgfginﬂpfoﬁidéd for failure so to pay.

8. Trustee may, at any time, or from time to time, without

"_ 1iébi1ity theref0r and without notice, upon written request of

Beﬁefiéiaries and presentation of this Deed of Trust and the notes

sec@red hereby for endorsement, and without affecting the personal

‘liability of any person for payment of the indebtedness secured

hereby or the effect of this Deed of Trust upon the remainder of
sald property: reconvey any part of said property; consent in
writing to the making of any map or plat thereof; join in granting

any easement thereon; or join in any extension agreement or subordina-

tion agreement in connection herewith.

9. Upon receipt of written request from Beneficiaries reciting
that all sums secured hereby have been paid and upon surrender of
this Deed and said note to Trustee for cancellation and retention
and vupon payment of its fees, the Trustee shall reconvey without
warranty the property then held hereunder. The recitals in such

reconveyance of any matters of fact shall be conclusive proof of:
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inéébtedness secure& hereby-and/or in. performance.
-Gagreement herein, then Beneflclarles may declare all suﬁs't;

secured hereby immedlately due- by dellvery to Trustee of |

a written declaration of default and demand for sale, and

of written notice of defaul and election to cause sa;d

property to be sold (which notice Trusﬁéé shall gauég.té:-:

be filed for record) and shall surrender tb:Trustéé;thi§, 

Deed, the notes and all documents evidencing any expénditﬁféﬁ

urad hereby.

10. After three months shall have elapsed follcowing recordation
of any such notice of default, Trustee shall sell said propgrtyrat
such time and at such place in the State of Nevada as the Trustee,
in its sole discretion, shall deem best to accomplish the objects
of these Trusts, having first given notice of such sale as then
required by law. Place of sale may be either in the county in which
the property to be sold, or any part thereof, is situated, or at
an office of the Trustee located in the State of Nevada.

(a) The Grantor, Pledgor and Mortgagor of the personal property

herein pledged and/or mortgaged waives any and all other

demands or notices as conditions precedent to sale of

such perscnalty,
(b) Trustee may postpone sale of all, or any portion, of said

property by public announcement at the time fixed by said
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"out demand posse331on of sald property to such'purchaser;.
";_Trustee shall apply the proceeds of any such sale to:
f},payment of: expenses of Sale and all charges. qd exoenses of Trustee

-;and.OE these Trusts including cost of evidence of t1t1e and

:iTrustee 5 fee in connectlon with sale, all sums expended under the

terms hereof'-nﬁt then repaid, with accrued interest'at th'e-rate.—'=

of ten per cent (107%) per annum; &ll other sums then secured bereby,
and the remdinder, if any, to the person or persons legallv enc ' d

thereto.

12, The Beneficiary or assigns may, at any time, by instfument

in writing, appoint a successor or successors to the Trustae named:

herein or acting hereunder, which instrument, executed and e_cknpwé

ledged by beneficiary, and recorded in the Office of the Councy.

_Recordpr of the County or Countles wherein gaid pmperty is o

:Vsituated shall be conclusive proof of the proper: eubstitution of

-_such successor or trustee who shall have all the esta‘ce, powers,
I.AW O;FIGEB
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Charles. ‘B Evana, Jr. i

Y October 26
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