descrlbed as follows:

©7 Parcel I.

‘Township 20 North, Range 53 East, MDB&M.

_Sectijion 4: tg 15 and 16; SkNEY%; SE%
‘Parcel II.

Township 21 North, Range 53 East, MDB&M,

Section 33: NEk; EhNwWk
Section 34: Lots L, 2, 3, and 4; N%5%

Parcel II1I.

Township 21 Morth, Range 53 East, MOUD&M.

Section 33: NE4SWY%; NY%SEY; fots 2, 3, 4,

Parcel IV.

Township 21 Noxth, Range 53 East, MDB&M.

Saction 34: N

TOGETHER with all buildings and improvements situate
on said property,




*TOGETHEﬁiwigh_a mlnerals,_01l, ‘or: gae Dwned by ith
stor herein, ly' g'on, 1n, or’ under the above“"

“of real property.--7

OGETHER w1th all exzstlng easements and rlghts D;.WBVGI
Or ingress and- egress to sald property. '

.. TO HAVE AND TO HOLD said premises.unto the Trustee and to
1:its-suecéésnrs and assigns,:upoh the trusts, covenants, and agree4
’;ments lerein expressed and as security for the payment cf a certaln

rPromlssory Note, dated Decembex 15, 1872, for the prlnc1pal SURM- of .

f$ 65,400.00 ——————————— . bearing interest from Descember 15, 1972,

efathe rate of 6.5% per annum, said principal sum and interest being

payable in monthly installments of interest only, for 36 months, and

‘thereafter installments of § 655,3)-———u- per.month, including 1nterest,

until the entire balance of said Note is paid in full; said Note
'Eeing executed by the Trustor herein to the said Beneficiary and
payable at Portland, Oregon, or wherever else he may in writing

deeignate. Said Hote is hereby referred to and incorporated herein,
as- though set forth in full herein,

This Deed of Trust is also given as security for the payment
of any and all monies which the Beneficiary and Trustee, or either
of them, may or shall hereafter loan or advance to the Trustor, or
advance for its account; even though the said loan or advance may
be secured by other Mortgage or Deed of Trust, and as security for

the payment of all other monies that may become due from the Trustor,

from any cause whatsoever, including the payment of all other monies
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na- no ?to ccmmlt nor permlt any waste or deterloratlon_thereof and

to’paj when. due all clalms for labor performed o__mater1a1 furnlshedu

hat the Bannflclary, or h15 duly author;zed agents, shall
”atfall reasonable times have the right to antar upon and 1n3pect theﬂ1

'sald premlses.

-_.: The Trustor covenants, warrants, and rapresents that the tztle

tircunveyed is. a fee simple, absolute title, free and'clear of all
:encumb:ances; that he will forever warrant and defend the tltle

:-ito'ﬁﬁé?Said premises to the Trustee and Beneficiaries, and.theirﬂ'
;sﬁcééssoié‘and asgigns, against all lawfial claimg an& demands“of
Vall-persons whomsoever; however, it is understood that this Deed of -
_Trust is second and subordinate to a prior Deed of Trust, executed b&
wiLLIAM'PLBTZ, in favor of MERLE COLVIN KELﬁY, et al, doing business
as KEBCO FARMS, a co-partnership, which Deed of Trust is dated

February 18, 1969, and reccorded February 18, 1969, in Book 27, of

.




The follow1ng covenants, No. 1, 2 ($ MONE

'dopted and made a part of th15 Deed of Trust.

'The reconveyance of this: Deed of Trust sha11 be at thﬂzcost and

fexpense of the “frustor, or such other persons entltlea to reconveyan,e..

Tha acceptance by the Beneficiary of any payment of the’ 1ndebted—
.-"ness. hereby secured shall not operate as a waiver by the’ Benerlclary,
-iof any default by the Trustor made previously te such payment in
?any of thercovenants or agreements to be_made,

by,thE'Trhstor herein as provided.

7. “4ll the provisions of this instrument shall apply to and bind-i
ﬁhé,legal representatives, successors, and assigns of the rESpéctivé: 
péfties hereto; and it is distinctly understood and agreed that the
Qords Trustor, or Grantor, Trustee or Beneficiary, as used in this

. instrument, and any pronoun referring thereto, is intended to ena

Jo;
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IN WITNESS WHEREOF,

3

SHADY MEADOWB, INC.
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