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WHEREAS, th es & loan to Burrower in the prmc 'umount spect 1ed therein;”

intention that the Govemment at any tlime, may assign the note and insure the payment the of pursuani lo,the r:msar 4 -

Farmiers Home Admimstratto*t ‘Act of 1963, or Title V of the Ilousmg Act of 1949; and” -

WHEREAS, when" payment of the note.is insured by the boverrment, it may be asmgned from umetc nme and each L
holder of the insured note, in turn, ‘wili be the insured lender; and

WHEREAS, when payment of the riote is insured by the Govermmen!, the Govemment will - :.xecute nnd doii\'er to _h= ’
insured lender along with the note an insutance endorsement insuring the payment of 21l amounis puynble to the 1nsured T
tendar in connection with the loan; and .

WHEREAS, when payment of the note is insuted by tha Governmenl the Govemment by agreemenl wath ﬂ‘lt’,' msuted
fenider set forth in the insuiance endorsemert may be entitied to a specxﬁed portion of the payments on the note to be-
désiprated !he “annual charge ; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder w:il t'orego his dghts and remedieg :
against Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument, °
and will accept t}'e henefits of such ingurance in lieuw thereof, and upon 'the Governn.ent's request v.ull asmgn the note lo

the Govemment; and

WHEREAS, it is the purpoge and intent of this instrument that, amoag other things, at all times when the note is held hy
the Govemment, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the nete; but when the note is held by an ineured leader, this insirument shall not securs payment.
of the note or attach to the debt evidenced thercby, but as to the note and such debt shall constitute an indemnity mortgage.'
to secure the Govemmen! against loss under its insurance endorsement by reason of apy default by Botmwer: -

NOW, THEREFORE, in consnderatmn of the loan(s) Borrower does hereby gtant, bargain, sell, mortgage, end assign

unto trustee the following: descnbcd pmparty situat ecl 1 T koor beddvin AT e rereeraeerem s et ererreesinerine s
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or. carpetmg purchased of finanéed in whule ux in pax - “:_ioen funds, all ‘water, water tights,’ ‘water stock;’ wells, pumps,
p..lmpmg “plafits,- nnd ecmpmenl pertaining therelo, i gll payments_at-any.time owing to’ Borttiwer by virlue of any sale; .
ease, ‘lransfer; con'.'eyancg, or condemnat:on of, or m_]\.ry lo, aqy part thereo. or. mte:est the:em-ali of whxch are:hexem' :

called .,the pzopetty”
TU HAVE ANj} TO HOLD the property unto Trustee; h:s syccessors, grantees and ass:gns foreve:, s
N TRUS'P 'NE‘JERTHI:LESS, (a) at all times wheii the note’ ‘is Leld by the Govemment, of in the e\.’ent the Gnve ment

hould " is instrement Wwithout insutance of the bayment of IhE note,-to secure prompt payment of the note’and any;

renewsxs #nd” exténsions thereof and any agreenents’ contained .thetein, including any provision” for. the payment of an -
. ingirance ‘ot other charge,(b) at 21l times when the noté is held by an inswred lender, to secute perdormance of Borower's -
- -agreement hereln’to indemnify and save hamiless the Government against Joss under jts insurance eadorsement by reason
:of “dny defeuit by Bomrower, and {c) in any event and at all times to secute the prompt payment of all advanceg and expend-
“itures made by the Govemnment, with interest, as hereinafter descnbed, and the performance of every covenant and agieement
“of Borrowet contmned hemw or in supplerrentary agreement,’ I.ue prm"smns of whxch aie. hefeby incurpotated here: nd
“made’a part ] Bereof.

BO’QROWER fot. fumseif hls heits, executors, administrlors, sutcessors and i asmgns WARRANTS the pmperty and the
“title” thereto “unto Trustee for the benefit of the Government against all iawful claims and demands whatsoever except any--
-llEﬂfSi[ encumbrances, Paaemmt_s, teservations, ot conVeymces specified heremabove, and’ COVENANTS AM) AGREES

. as tollows: . P

S(1)) To pay promptly when dus any indebtedness to the Government hereby secuted and to indemmfy and save harm!eSS
" the Govemment agawst any loss under its insurance of Payaicat of the note by reason of any defauit by Bouower. At all -
times when the note iz held by an insured lmder. Bortower snail oontmue to make payments en the note to the Gcwemment
as collection agent for the holder,. .. . P B -

(2} To pay o the Government such {ees “and other charges as may now or hereaftet be required h}; regulations of the
Farmers Home Administration,.

(3) At all times when the note is held by an insured lender, any amount due and unpaid under the telms oi the uote,
less the amount of any znnual chacge, may be paid by the Goverament to the holder of the note as provided in the insurance
cadorsement for the acconnt of Botrower.  Aay amount due and unpaid under the terms of the note, whether it is held by the
Goverament or by an insused lender, may be credited by the Govemment on the note and thereupon shall constitute an
advance by the Goversmént for the ‘account of Botrower. “Any advance by the Govemment as desctibed in this patagriph
shall bear interest at the note rate from the date on which the amoml of lhe advance was due to the date u[paymeni it
the Government, IR

{4) Whether or not the note is insured by the Govemmen[ the Gwamment may at any time pay any othei amounts
required herein to be paid by Borrower and not -paid by him when due, as well as any costs and expensas for the preservation,
protection, or enforcement of this lien, as advances for the account of Borrower, All such advances shail bear interest at
the rate borne by the note which has the highest interest rate.
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all be’ répai
b dpplied o

erty. insured
ovements in_good repair énd make repaits required by’ the Govemmeat, ‘operate i
like manner; comply with such farm cobseivation practices and farm-and’home: mangg
me_to-fime may prescribe; and not-io:abandou_the progerty; or cauSe or permil waste; les:

- impairment “of - the’ security- covered héreby, or, without the- written:consent of the Govermment, ‘cuf, - fe
“timber, g ggv{al‘i_ oil, gas; coal, or other minerals excepl-as may:be n'éc’g;:ssz_x'_ry for oidinary_qomeéﬁp’ﬁi;rp@ﬁég
(10) To comply: with'all laws, érdinances, and regulations affecting the propeity. * ="' . =

. (11) “To pdy or reimburse the Goverimeni for: expenses reasonably necessary ot incidenial to the protec

imburse the Ge _ sona ial to the protectio of the ien -
hereof and o the enforcement of or-the compliance with the provisions_hereof and of the note and any supple- - -

and . priority I . .
7_:__11@!;‘1@',1'1{.}8@6"&‘1‘11'3;’1;{\yhgthalbefore or after default), including but-not:limited o costs of evidence of title to and survey'of ', -
- the 'p’_iopcﬂyi_?ébslg.u!'regofdin'g’ this and other instruments, attomeys’ fees; trusiees' fees, " cosg Xpeases
“advertising, selling, and conveying lhe property. I T R e :
2) ‘Neither -the property. nor any portion thereof or interesttherein shall-be_leased,; assignad,  sold, transferred; o -
" encumbered,: volunfarily 6r otherwise, without the written consent of tlie" GoVernméal,” The Govemment: shall have the sole .
~and exclusive rights as beneficiary hereunder, including but-not limited to'the power to- grant cofizents and sabordinations,
~rand te request full and partial Teconveyances, and ¢ insured leader shall have any right, title ot intetest in'or to the lien
-or any benefits hereof, =~ - : I T LT

- (13} At all teasciable times the Government and its agents may inspect the pioperty to ascertain’ whether the covenants
and agreements contained hetein of in any supplementary agreement ate being performed, = - I S A
(14) - The Government may extend and defer the matuiity of and renew and reamortize the debt evidenced by the note or
any }ndabediess to the Govemment secured hereby, relesse from liability to the Govemment any party so liable thereon,
tequest reconveyances of portions of the propety from and subordinate the liea hereof, and waive any other rights hereunder,
without affecting the lien or priority hereof or the liability to the Govemment of Borowsr or any other parly for payment
of the noté or indebledness secured hereby except as specified by the Govemnment in writing,. _ e
{15} If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a production credit =
assopiation, = Federal land bank, or.othet. respansible cooperalive or private credit sowrce,at 1easonable ratedaiid tems - -

for loans for, simile:. putposes and periods of time, Borrower will, upon. the Goyemment: syequest, apply; for and accept such
fodn" i6 suliéient amous “the ‘note’end ' for 23 ey dobe

ent amoust {o pay the noie‘and any indebtedness wetured hereby and to, pay for ap

purchiised i ‘& cooperative fehding agency in cornéction with'such lo Bl _.‘ - . .

i(16)” Dafalilt sHetehndey shall: bodstifute default ‘trider any ‘othel teaf d5tate; ot inder"zny  personal p petty orether, -

seCurity instrument- held-or ingured: by the' Government: aid execiitéd or*tissuired by’ Botfowét, “and defablt under 5oy such
other securily instrument shall constitute defaunlt hereunder. T LT

(17) SHOULD DEFAULT ocenr in the petfomance or discharge of any obligativn secured by this ins_lruﬁt'éﬁt,j of shétﬂd R
any one of the parties named az Borrawer die or be declared an incompeleat, a bankrupt, or dn insolvent, or make an assign-

ment for lke benefit of creditors, the Government, at its opticn, with or withoat notice, may: (a) deciare the entire amount =~

unpaid under the note and any indebtedness fo the Govemment hereby secured immediately dite and payable, (b} for.the
account of Bomower incut and pay reasonable expenses for repair or mzinlenance of and lake possession of, operate orrent . -
the property, (c).upon application by it and production of this instrimeut, withoul other evidence and without noticeof :
hearing of said applicaticn, have a receiver appointed for the property, with the usual powers of seceivers in like cdses,
and (d) authorize and reqiest Trustee to foreclose this instrument and sell the properly as provided by law,. = . 0 T
(18) At the request of the Goversment, Trustee may foreclose this insliument by advertisemeat and sale of the property
as provided by law, for cash or secured credit at the option of the Government, personal notice of which sale need not be -
served on Borrower; such sale may be adjourned from time to time without other rotice than oral proclamation at the time ©
and place appointed for such sale and correction made on the posted notice; and at such sale the Govemment gnd-its agents
may bid and purchase as a stranger; Trustee at his option may conduct such sale without beiag personally present, through-
his defegate authorized by him fot such purpose omlly or in wiiting, and Trustee's execution of a conveyance of the property - .~
o7 eny patt ihercof to any purchaser at foreclosure sale shail be conclusive evidence that the sale was conducted by Tnistec- -
personally or through his delegate duily authorized in accordance hesewith, | S T

{19) The proceeds of foreclosure saie shall be applied in the following order lo the payment of: (a) c_oéls ahd,eﬁpé.n‘se'ér.;_. B

incident to enforcing oz complying with the provisions hereof, (b) any prior liens required. by law or a conipetent court to' be'
so paid, {c) the debt evidenced by the note and all indebtedness to the Govemnment secured hereby, (d) inferior liens of -
record required by law or a competent court te be so patd, (e) &t the Government’s option, any other indehtedness of Borower - -
owing to or insured by the Govemnmenl, and (f) any balance to Borrower. In case the Government is the succedsful bidder . -
at foreclosure ot other sale of all or eny pati of Lhe property, the Govemment may pay its share of the purchase price by

crediting such amount on any debts of Borrower owving to or ingired by the Goven ment,éi;%e order presgﬁb&@f:}e.
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ACKNOWLEDGMENT &

STATE OF H E‘JADA

COUNTY OF ....... L?’E’f’r,@

On .H,....E:—'U@ (/ EN L ! J\qu‘?':‘;_- fieemine pert;onally appeered before me, a Notary Pl,.bhc, :

(DMP)

AAABEICS o ns who acknowiedged that . _Jff’,.fff‘ q..."'exécatéd lhé_"’e_abo_vé

mstmment

. (NOTARIAL) . Y /@ p
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