T 'THIS DEED OF'TFUST, made this 15t day of Mavyy 1973,

dby nd between WILFRED: R. BAILEY and BARBARA BAILEY, . his wife,
of,the County of Eureka, State of Nevada, First Parties,. herein- 
'after'called the Grantors; TITLE INSURANCE AND TRUST COMPANY,

corporation, Second Party, hereinafter called the Trustee; and
EDWARD A. KNOWLES and GERALDINE KNOWLES, hls wife, and GEORGE G.

KNOWLES, s single man, of the City of Elko, County of Elko, State
of Nevada, Third Patties, &s joint temants with right of surﬁivor--
ship, being hereinafter called the Beneficlaries; it beina undef-
stood that the words ussd herein in any gender include all other

gendars, the singuiar number includes the plural, and the plural

the singular,

WIINESSELM

1)
irn

THAT WHEREAS, the said Grantors are indebted to the
said Beneficiaries, EDWARD A. KNOWLES ana GERALDINE KNOWLES,
his wife, and GEORGE G. KMOWLES, a single man, in the sum of
TWENTY TWO THOUSAND FiVE HUNDRED DOLLARS {$22,500.00), lawful
money of the United States, and have agreed to pay the same
according to the terms and tenc: of a certain Promissory Note
of even date herewith, and made, executed and delivered by said
Grantors to said Beneficiaries, which note is in the words and

figures as follows, to-wit:
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'E3$22{569;00 _ Elko, Nevada, May 1, 1973

FOR VALUE RECEIVED, we lolntly and savarallg romise to pay to
the order of EIWARD A. KNOWLES and GERALDIN ﬁnom.ss, his wife,
‘and GEORGE G. KNOWLES, a single man, as joint tenants with
right of survivorship and not as tenants in common, at Elko,
Nevada, or whexaever pa¥wgnt may be demanded by the holders of
%his note, the sum of NTY TWO THOUSAND FIVE HUNDRED DOLLARS
$22,500.00), together with interest to accrue upen the desllning
balance at the rate of five per cent 15%) per annum, from date
hereof, 1n the manner following, to-wit: ’

$2,600,00, on or hefore the lst day of May, 1974, and a like
sum on or before the 1st day of May of each vear thereafter
for a total of nine annual pagments, with the entire balance
of principal and interest to be paid on or before nine years
from the date of thils note.

Intexest, as aforesaid, shall be paid as of the date of the
principai payments end in addition thereto,

After January 1, 1974, the Makers may, at their option, make
additional payments at any time, or the entire unpaid principal,
together with accrued intersst, ma{ be paid in full, I1f addi-
tional payments are made, they shall be so identified in writing
and shall be applicd first to accrued interest to date of payment
and the remainder upon the principal. The making of additional
payments shall in no way waive the making of the annual payments
of principal and interest as aforesaid.

The Makers and endorsers waive demand, diligence, presentment,
protest and nstice of protest and non-payment.

In event of default in the payment of any sum of principal or
interest due hereunder, zccording to the terms and tenor hereof,
the holder or holdars may, at their option, declare the entire
amount of principal and Interest due and payable.

ir case of default in the payment of, or if sult be commenced
for the collection of any part of the principal or interest due
hereunder, we jointly and severally promise and agres io pay a
roagonable attorney fee incurred, together with all costes.

This Note is secured by a first Deed of Trust of even date
hereviith.

WILFRED R. BAILEY
I b R.

BARBARA BALILEY

B
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UT 1g'tﬁé payﬁéh{'o d. PromiSSOhy Note, and also the pay- -

_nt.of all monies hereln agreed or.provided to be paid by the -

said Grantors, or Wthh may be paid.out or advanced by the sa;d

_Benef1c1ariec or Trustee under the provisions of this Lnstrument
with interest in each case, do hereby grant, bargain, sell, convey
and confirm unto the said Trustee all of the right, title and
interest, claim and demand, as well in law as in equity, which

the sald Grantors may now have or may hereafter acquire of, in

or to the following described real property situate in the

County of Eureka, State of Nevads, and being more particularly
described as follows, to-wit;

Tovnship 21 North. Range 53 East, MDBEM

Section 2: SEj

TOGETHER WITH all improvements situate thereon, or
which may be placed thereon during the life of
this Deed of Trust,

TOGETHER WITH any and all water, water rights,
rights to the use of water, dams, ditches, canals,
pipe lines, reservoirs and all other means for the
diversion or use of waters appurtenant to the said
oroperty, or any part thereof, or used or enjoyed
in connection therewith, and together with all
stockwatering rights used or enjoyed in connection
with the use of any of said lands,

TGGETHER WITH the tenements, hereditaments and
appurtenances thereunto belonging, or in anywise
appertaining, and the reversion and reversions,
ramainder eond remainders, rents, issues and profits
thereof.

TG-HAVE AND TO HOLDN the above-described premises,

together with the appurtenances, unte the said Trustee, and to

its successors and assigns, for the uses and purposes herein
mentioned,

The following covenants, WNos. 1, 2 ( Mo#yE ), 3,
4 (5%), 5, 6, 7 (5%), B and 9 of NRS 107,030, are hereby adopted

and made a part of this Deed of Trust,

Wis0H AND WirsoN, LTD.
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_oaned or advanced by Beneficiarxes to the Grantors.

5id Grantors, ‘in consideraulon of the premises, hereby

",chéﬁént and agree that neither the acceptance nor existence,

-ncw or hereafter, of otheér security for the indebtedness secured-
hereby, nor the release thereof, shall operate as a waiver of

the security of this Deed of Trust, nor shall this Deed of Trust
nor its satisfaction, nor a reconveyance made thereunder, opefaté
as a waiver of any such other security now held or hereaicer

acquired,

Said Grantors hereby covenant and agree that they will
cperate the ranch premises according to dictates of good husbandry,
as defined by ranch practice in the area in which the ranch is
located, and will apply the water rights to beneficial use, all
to the end that the same will not be lost by abandonment or fox-
feiture; and Grantors shall maintain the premises in as good
condition as they are now in, wear and tear excepted.

The Beneficiaries are possessed of their rights and
interasts herein as joint tenants with right of survivorship
and not as tenants in C-mmon.

IN WITHESS WHEREOF, the sald Grantoxs have hereunto
set their hands as of the day and year first hereinabove written,

g

“~SITLERED N. BAJLEY

€
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