:and the. undersigned borrower, j01nt1y and severally, agrees to pay the total ‘amounit:” of .
$46 000 00 together w1th interest thereon or on the reduced balances thereof, to-

: On' December 1 1974 $745.61 and all interest then ‘accrued on $1s 736 44 at 7. o percent
per annun -and $629, 57 -and all interest then accrued on §$27,263. 56 ‘at 7 5 percent per annum

an. December 1, 1975 ., ‘and every 12"'3' months thereafter, to and including December 1
o 1977 - B consecutive installments  of $2,057.16 . each, consisting of principal and

:'1nterest accrued on $18,736.44 . or’ the unpaid balances ‘theréof at  ~7,0 ' percent’ per
C“anmum, and .congecutive installments of $ 2,674.34 . each, con51sting of: principa “and’

. interest accrued on § 27,263.56 °  or.the unpaid balances thereof at: - 7.5 percent. per

f-annum, on  December-1, 1973 , and every 12 . months thereafter, until all principal;;

‘and - interest ‘shall have been paid in full, consecutive installments of $4, 361.8L: . - each,
consisting ‘of principal and interest accrued on the unpaid principal balances at_the new- -

',loan contract interest rate in effect on December 1, 1977 -

(3) That the rates of interest acerual recited in paragraph (2) above are- subject to change.,

At such time as the new-loan interest rate of the Federal Land Bank- of Berkeleyis efther dn-=" -
“‘ereased or decreased, the interest acerual on the indebtedness evidenced by the above:referred-

. to notes will be adjusted to the then effective new-loan rate; provided- however .that' the rate-

" of interest accrual on that portion of the indebtedness bearing the lesser interest rete will )
“niot be  increased prior to December 1, 1977 . Upon any adjustment in the. rate:of interest,T :

the’ principal portion of the installments of principal and interest shall be’ increased or de-

: creased 50 that the indebtedness will be paid within the remaining term of the 1oan.

(4) That the borrower shall have the privrlegc of paying in advance the entire principal or C
f_any ‘number of éxtra installments of principal or any portion thereof; ~provided that all’ :=f*
.additional principal payments that may be made shall be applied first on: the portion of. the
“indebtedness .bearing interest at the lower .rate. Such additional payments on principal ¢
" shall not- operate to reduce or extend thereafter the payments herein contracted to be made
but ahall operate only to discharge the loan at an earlier date, ~ -

(5) That if any ‘payment of principal or interest ‘heréin provided for is not paid when due,

.'then such payment shall draw simple interest at the rate of 10 percent per annum from’
*the dateof ‘such default until paid; provided that at such time as the interest rate on the - -
funmatured princ1pal portion of the indebtedness is adjusted, the rate of interest accrual: on’ -7

items in default may: likewise be adjusted and shall ba the default interest rate in effect
for new loans at that time.r- - y




OEFIGIAL SPAL
- PAMELA TENCA
D'I‘Am FUBLIC-CALIFORNLA

" ALAMEDA COUNTY -
E erl.‘.qmmfﬁsian ExpiresMay 22, l?ﬂ

amela: Tenca

Notary Public in and for said county and State

T

'}sm'rz'_ OF NEVADA
_County of o ELKO

_ o
on ‘December 7, 1973
- personally appeared GEORGE H.

May 22, 1977 .

, before me. the underslgned notary publlc, 4
BROWN. and RITA I BROWN. his wife '

who executed the same; and acknowledged to me thar. they executed th ‘pame ﬂs_thg_i_f
'ﬂfree act and deed : " . -

,State of Nevada,,

Reﬂide‘ice,' :u:omo AT THE atqum o

itle-
u_..iLmLéLY_‘l__, 1914
of 47 mins, past ..__-___P M
tn book A7 oy orriCiAL
T __licO!DS,'_pugg .




