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'*V;SECURITQtAGREEMENT?:' '

BURKE PETERSBN and YVO\VE PETERSEN h15 w1fe,;0f
Eureka Nevada, here1nafter called Debt01s, for valuable con-
s1de,at10n, recelpt whereof is he1eby acknowledged hereby
:~_fgrant to DONALD C. ENTZ _1nd1v1dually and as Eaecutor of the CIT
| -Estate of J W ENTZ, Deceased; A BOYD CLEuEVTs T. C. AVDERSON étf:,
"'f;and PATSY ANDERSON, dba bUREKA RAVCH coupANY a Partnersh1p, l*;"'7'f
1dfhere1nafter called Secured Paltles, a secur1ty 1nterest 1n the A

J;5;f0110w1ng propelty and any and all subst1tut1ons and replace— :3,4-f:

hf.ments thereto, hereinafter called the Collateral

: See Exhibit A attached heleto and . 1ncorporated
herein by reference. : .

;:VAilrte aecure the payment of SIYsHUVDRED THOUSAQu.DthARS :-1'
($600 000, 00), as evidenced. by the Note of even date hereW1th
-and also any and all llab111t1es, d11ect or 1nd1rect absolute
Vor contlngent, now existing or- hereafter arlslng, of Debtors
-to "Secured Parties, all herelnafter called the obl1gat10n5..h
: Debtors hereby warrant and. covenant that the Collateral _f
‘is jused prlma11ly for business use. _ .
- If the- Collateral is' to be ‘attached to. real estate, a
:'desctiptlon of the real estate is as follows Certa1n 1tems areht:
-,hattached-and'certain items unattached but all to be used w1th
) ’fthe;FlSHVCﬁEEK RANCH in Nye,_aureka,_wh;te Plne_and-Landet .
jCount1e5, Nevada which address is- Dehtors' place-of buslness'
'ﬂadln sald State, and Debtors hereby warrant and covenant that the
'hCOllateral will ‘be kept on and abeut the FISH CREEh RAVCH in

','Nye, Eureka Whlte Pine and Lander Countles, Nevada._
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fPart1es in- erecut1ng ohe or.more. F1nanc1ng Statements pursuant'”

record1ng the agreement in all publlc_offlces wherever flllng orjl."

-{wrlttenaconsent of Secured Parties. Debtors w111 not sell or
;"offer to sell, without written consent of Secured Partles,runless
-ﬂ_a-replatement or substitution of equal value is made during thé

_life of this Agreement.

'.times;with respect to all Collateral against risks of loss in R
o thetsum:o£_$' , or the amount of the outstanding principal

l'?of-the'Note secured hereby, whichefer is the lower; in therevent

L7;the same shalil be applied upon aCC1ued 1nterest to date, and the

;'prlnc1pa1 ofrthe_Promlssory Noteisecured hereby,'anq lﬁ'any_lgi'rdﬂl'

EVANS 8 BILYEU
FROFESSIONAL CENTER -
L. ELKO, NswmA agndL

"i*Debtors are the owners of the Collateral f1ee from any advers'
11en, securlty 1nterest or encumb1ances, and Debtors W111 defend
: lthe Collateral aga1nst allrclalms and demands of all persons at

_iany t1me clalmlng the same or any 1nterest there1n.,

fﬁfor any proceeds thereof is on fllE in any pub11c offlce, and at'

to: the Un1form Commercial Code in form sat15fact0ry to Secured;

Part1es and will pay the cost of f111ng the same, or f111ng or -

}shall be used for replacement of the damaged equ1pment but 1f

7rnot 50 used w1th1n nlnety (90) days from date: of 1055, then

I-AW- OFFICEE )

'ﬁ Debtors further walrant and covenant that

'rfl.' EYCBpt for the securlty 1nterest granted hereby,

:No-F1nanc1ng Statement coverlng any Collateral

the request of Secured Paltles, Debtors w1ll Jo1n w1th Securedé

recording is deemed by the Secured .Parties to be neceSSarfiof;C'b
desirable.
3. Debtors will not sell or offer to sell or other-

w1se transfer the Collateral or .any 1nterest the1e1n w1thout the'_--

4, Debtors will have and maintain insurance at all

.of 1055, the proceeds from the pollcy shall be escrowed and
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'h“ﬁolicies shall show the respectlve 1nterests of

ffand repalr,.and w111 ‘not waste 0'7

--whelevel 1ocated

* _obligations.

1eV1ed-or placed on. the Collateral, may pay'for

Collateral, and may pay for the maintenance ‘and

';the happenlng of any of the follow1ng events or-

'il.- Default in the payment or perform
"~ - obligation, covenant or llablllty

~or referred to hereln or in any N
the same.

2. Lpss, theft, substantial damage,
+ -, danger or misuse ot confiscation
.in the opinion: of Secured -Farties

o taw oFfieEs © ,

.EVANS & BILYBU .=
lﬂu}'[!!lﬁlﬂ.l. CENTER ~ .

© Eiwe, m.vam. o1 .

jmetﬁing,'the?eahejéhall'he~deiivered'te;Debterel;;hii'iﬁé e

ﬂ':sr Debtors w111 keep the Collateral free from any

_adverse 11en secur1ty 1nterest ‘or encumbrance and in good order

- 'part thereof Debtors w111 not use the Collateral or- any part;;
r_;thereof in v101at10n of any statute or 01d1nance'.and Secured < k7

f'Partles may examlne and 1nspect the Collateral at any tlme,.
_Gl' Debtors w111 pay promptly when due all tares and'f'
'Vaesesements,upon the Collateral or-for'lts use .or operatlon or .

upon this Agreement, or upon'any_Note-or*Notes,euidencingﬂthe'—-:

At the11 option, Secured: Partleq may dlscharge taxes,'

11ens o1 secur1ty interests or other encumblances at- any t1me

‘Parties pursuant to the foregoing authorization;

the partle

1nsuranee,on-the

preservation of

}the Collateral. Debtors agree to reimburse Secured,Parties on

demendffor any payment made, or.any expense incurred. by Secured

',Until default

'Debtors may have possession of the Collateral and use it in- any
-*1awfu1 manner not inconsistent with this- Agleement ‘and not 1n—?
consistent'with any policy of insurance thereon.

Debtors shall be in default under th15 Agreement upon

condltlonS'

ance of any .
contained
ote e¢videncing

destruction, -
of Collateral.
, sale.or -

hereto-



: Z;encumbrance to .or: of any of - the Collateral,
_or;the making-of - any. levy,,selzure ‘or “attach
Coament thereof or thereon, . not 1e1eased w1th1n
.1th1rty (30) days. fg. o R

'--,S.L,Dlssolutlon termlnatlon of exlstence, 1nsol- u
- Yency, business. failure; app01ntment of a '

;:'recelver of any part of the properiy -or,

.+ assignment for the benefit of creditors by,
“or the comméncement -of any proceed1ng under-
. any bankruptcy ‘or-“insolvency. laws by or- .
“.against.Debtors or: any gua1antor or- surety -
“for” Debtors. : : : - '

Upon such default and at any t1me thereafte1, Secured Vdf
;Partles may dec1a1e all obllgatlons secu1ed hGIEbY 1mmedlately 7

S due and payable, and: shall have the remed1es of Secured Part1es
-under the Uniform Commercial Code. Secured Pa1t1es may requlred
Debtors to assemble the Collateral and make 1t avallable to
Secured Parties at a place to be d351gnated by Secured Partles

which is reasonably convenient to both palt1es.- Unless the.-

Collateral is perishable or threatens to decllne speedlly in
'rvalue, or is.of a type customarily: sold on:a recognlzed market
Secured Parties will give Debtors reasonable HOthB of the tlme
' and place of any public sale thereof or of the time after whlch
any prlvate sale or any other 1ntended d15p051t10n thereof 15
.to be made. “~The requirements of reasonable notice shall be met.

:1f such notice is mailed, postage plepald to the address- of

_Debtors, as follows:

FISH -CREEK RANCH
Eureka, Nevada 89316

.-{Such notlce shall be mailed at least ten (10) days before the

-1:t1me of the sale or. d15p051t10n. E\penses of 1etak1ng, holdlné;.
jprepallng for sale, selling or-the llke shall include Seeured

:.:Partles"reasonable atto1ney s fee. and legal expenses._ -

ﬂo waiver by Secured Partles of any default shall operaterf

: ”fas a. walver of any other. default or of the same default ‘on-a-

7 EaW oFFiges .-
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7;ffuture occa51on. All rlghts of the Secured Partles hereundel

{;shall 1nure to them as JDlnt tenants w1th rlght of surV1vorsh1p,

ddand to the helrs,'executors, admle ; ratols and ee51gn5 of the' A

Visurv1vor, and all obllgatlons of Debtors shall blnd thelr helrs,

_:executors, admlnlstrators, successors or 3551gns. If there be iJ
imore than one . Debtor, the11 obllgatlons hereunder shall be ]01nt

l{andrseveral 7 _ o .

S Upon the pafment ef_tﬂe first}annﬁaldprin@ipéf
_1nstallment on December 1, 19?51,tﬁe SecureddPerfiesfeéree;

-{to release all ‘personal property from fhiSQSeCUrity ﬁgfeeméﬁg;f

This Agreement shall become effectlve when 1t 1s |
ﬁzslgned by Debtors. _
The mailing address of Debt01s is as . fOlthS;

311 Park Hill Drive Po Bex 29
Billings, Montana Euﬁtiﬁ. Nu g-e,;,(_

Signed in duplicate and dellveled on the 1st day of
' June, 1974. -Secured Parties need only-51gn 1£ Agreement is to

be used as a Financing Statement. ',;{::j_

: STATE OF NEVADA - %
e COUNTY OF ELKO" )

S On this ‘ist day of . June ., 1974, personally
_ appeared befo;e me, a Notary Public, BURKE PETERSEN and- YVONNE
- PETERSEN,- his wife, who acknowledged to me that they: executed

the foleg01ng instrument, S
/&

ﬁ_(f,'SZJ_/{

’\!OTARY PUBLIC

" GHARLES B. EVANS, dR w |
- B . Public = Stata of Nova a B
:t < NDI!F‘IE“: Cuunhr. Novada - - -

~ Comm) ston Expires Auge 10 1976,

o uRw OFFIGES. S

Y BVANS & B"-'I'EU_ .

T PROFESSIONAL CENTER .
ELEKOC, NEVADA 33801 _
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‘196 fChevroch
Chevrolet
,,fzcbcyrolpt

. Chevrolet

Chevrolet

71;Jeep 1/2 Ton 4 wheel drlve

_SDetroltel

. Ford Skip Loader
- 'jéniesel Wheel tractor

ff?Manure spreader '

:'Dltcher f}'

_;wfl1y¢IJ¢up DA 33141723

IC6-Ilukup
Vlllys Jch

:,fInternatlonal Truck

;;Chevrolet Truck stake

ﬂqu;Al,ﬂquse:Traller
' Néﬁ'Mdoh'ﬂoﬁqé Trdilcl

'VlLtor Houqc lraller IDH 13470

'V'Transcontlnental House Traller
'Cameq_Mpblle'Home
;fMCTR'étéke Trailer
--Liffénsﬁort Stake Trailer
.fk?ﬁoﬁéhddq7Tréilgr |
Vrﬁoﬁémadc Trailer
T}@;wﬁégi Trailer

3 American’ Semi-Trailer

,iFord wheel tractor
QZTDQ IH Tract01 Wlth dozer
1Dodge Power Hagon
7TI'H wheel Trac;or

Fert1llzcr spleader

?uuu; LjLiEL__;_f
. FILE NO 58722 B SRS
Pu1ch1nd ﬁuurtcxhorqe Stud R
onod MIILQ and Colts B )
17 IS CTHE TNTENTTON T0 INCLUDE ALL PERSONAL PROPERTY.

LOCATED ON

CUINUIRVE A

'bﬂ"CSiavilzlsss S
Ln# 2281833307

1/2 Ton Plckup.'

10n74 Wheul Dllve

1/2 Ton 4 wheel drlve_ IDH hE1482125954

1/2 Ton 4 wheel drlve ID# KE1482136412

2 Ton' 16 ft. stoc rack’ Ini CLssazlzssgﬁ?

ID# H11219A

2 Ton 20 ft stock rack

ID#:CESSQP86141]
ID# 5754335110 L
ID#11202
ID§ R185A54027

IDH 3856L005619_.7'
IDH IAlOlS

Ip#- R50X28243HM -

IDHFBdSFlOSDDK 6176
ID#60105011542

Dl\ House lraller

IDﬂSSAA 1537376

- (CORDED AT THE nqum mﬁw;.% Inc. .-
June 21 1974 - ot 212 s, pant S122P 0 u. oo F
48 dOHmMLlKO“Sp“.385 390 .

T EUIEKA COUN‘.I'Y, NEVADA.—

THE FISH GREEK RAVLH AND OWNED BY FIRST PARTIES,

uﬂOl 4.&:!665- 390




