SUBORDINATTON AGREEMENT

fuffor any and all money that may thereafter become due o_;p_yable
:7.hfrom sald Trustors to the Benef1c1ary, and sald Deed of Trustr-:
7icover1ng certaln lots, pleces Y. parcels of land 51tuate Ln'the

:County'of Eureka State of Nevada, partlcularly descrlbed 1n

: { Exhrblt AT - attached hereto the same belng dated the an day

'of January, 1973 and recorded on January 29 1973 Ln Book 44 of

LOfflcral Records, Page 347 355, File 57023 of the Records of the.
ﬁ_:Eureka County Recorder State of Nevada and :
WHEREAS Dlamond Land & Cattle, a partnershlp, ndrThonasid
'H Gallagher and Dorothy S Gallagher, Charles N Damele, -

fi Patrlcia S Damele R. D Damele Arlene W Damele, G W Garrett ,j“'

o 5land Chrlstrne F Garrett as’ partners have applled for the re-‘ti~f'

l“newal of a loan now - due and ow1ng made by Producers leestock

1Loan Company to sa1d partnershrp 1n the sum of ONE MILLION

CE '.isEVEN HUNDRED THIRTY -FOUR. THOUSAND EIGH’I‘ HUNDRED srxrr and 52/100

3{i($1 734 860 52) DOLLARS as of May 31 1974 and have applled for
ﬁlan_lncreaSe in . sald loan to the extent that 1t be lncreased to :;1;15
‘a total Of 'IWO I-IILLION NINETY EIGHT THOUSAND EIGHT HUNDRED SEVENTY-

JTINEHand 52/100 ($2 098 879 52) DOLLARS plus 1nterest- but-as av
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3to 1n Exhlblt ’%" and that sa1d Deed of Trust 1n'favor of - th

;?;fG W Garrett and that sald Deed of Trust 1n favor of GE:W

:Garrett would be subordlnated to the Producers leestock_Loan

':,:Company s Trust Deed, securlng a promlssory note of sald

o 7partnersh1p for the sum. of $2 098 879 SL w1th 1nterest thereoni 7

: iand any exten51on addltlons or renewa!s*thereof :nd any addl--

i-tlonal amounts, if any, advanced bY sald Producers leestock _.QT}Q_Liﬁ

{,'Loan Company to protect its. securlty for sald note,;
7attorney s fees and costs
NOW THEREFORE, in cons1derat10n of the premlses and of

{dONE ($l 00) DOLLAR and: as an lnducement for the Producers lee-'fﬁi:

- StOCk Loan CUmPaﬂY to renew and 1ncrease 1ts loan ‘to the it

,:ishlp, all of Wthh is hereby acknowledged and to effect the r:

M 1subord1natlon of said: G W. Garrett Deed of Trust G W Garrettfrf}1%3

:does hereby acknowledge and agree that hlS above described Deed

*j7;=of Trust of whlch he is Stlll the Beneflclary, is. subJect Jnnlor

"7jand 1nfer10r to the above descrlbed Producers L1vestock Loa'fas

1if'5renewed and 1ncreased to. the sum of $2 098 379 52’ plus.

5;fadd1tions, renewals or further advances attorney 8. fees and coBELs,
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W Garrett¢¢ .

“'_,'_STATE OF NEVADA ) .
o } ss.
COUN'I'Y OF ELKO )

On the fjggé day of C;L_uef f, 1974, personally appeared

i'before me, a Notary Publlc, in and for Elko County, Gi W

'f}fGarrett known to me to be the person whose name 15 subscrlbedj_

ﬁ'-to the w1th1n 1nstrument and acknowledged to me that he sub-
:ffscrlbed hlS name thereto, freely and voluntarlly and for the

7.§uses.and-purposes therelnrmenthned,

Notary Publlc ;.,.1;{_;¥-= o

Re51d1ng 1n'

';;My comm1551on explres _ e
| ' | CHARLES B. EVANS, JR:
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» Lo enter upon or-in sald Jand to prospeet fur
and drilil, bore and recover and r.-. meTERALY
it heing understood that the . right ta enter- upnn
.ot In sald land, to prospeet: for and ta. drilly .
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