ailla Co nty, Texas,_{herelnafter referred to as “Tfustee“l;Jand_fr

;able accordlng to the terms contalned thereln,

o NOW, THEREFORE, for the. purpose of. securlng each

- ment hereln contalned inciuding payment of sald promlsseryrnote
w1th 1nterest ‘thereon, Grantor 1rrevocably GRANTS AND TRANS ER
ATO TRUSTEE and also to any successor Trustee as herelnafter,
'v1ded, in TRUST, WITH POWER OF SALE, all that property in Eureka
'.County, Nevada, described as:

Section 19, Township 31 North,
Range 50 East, M.D.B.& M.

(hereinafter referred to as the "property").
POGETHER with all improvements thereon, or hereinafter

to be placed thereon, and all and singular the rights and appur-

tenances to the property belonging or in anywise incident or

appertaining.
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_1_:_:%1_451_:5, “ferms dnd conditions: &

1. For the purpose of protecting and preserving_@he--
security of this Deed of Trust, Grantor ag:eesﬁ to pioperl§-ri:ﬂt
care,for and keep the propertyfin-good condition and iépaii;
not to remove or demolish any bulldlng thereon- to - complete

;1n a good and workmanllke manner, any bulldlng whlch may be
: i:constructed thereon, and to pay ‘when due a11 cla1ms for 1abor
,;:perfqrmed'and.materlals furnlsheditherefor; torcpmp;giw;thralli )
:releéé;rérdinances and regulations. reéuiriﬁg eny altététioﬁsfar:, B
Eflmprovements to be made thereon, not to commlt or permlt:any:T -
i;iwaste Lhereof- not to commit, suffer or permit’any" act to ‘be
done in or upon the property in violation of law, to. cultlvaee;u
1rrlgate, fertlllze, fumigate, prune and/or do any other act

or acts, all in a timely and proper manner, which,_from{thé,'

character or use of the property, may be reasonably necessaé};“ﬂjﬂf -

the speeific enumerations herein not excluding the;general:

In the c;se of default made by Grantor in the peffbrmanee~of ifa
-the fbregoing stipulations, Beneficiary may, without demandﬁ

or notice, perform same for account and at the expense of 7
Grantor, and any and all expenses incurred and paid in so

doing shall be payable by Grantor to Beneficiary with interest
thereon at the highest per annum legal contractual rate.

2. Grantor agrees to pay and discharge at maturity
all taxes and assessments and all other charges and encumbrances
which now are or shall hereafter be, or appear to be, a lien
upon the property, or any part thereof; and that it will pay

a}l interest on installments due on any prior encumbrance. In

&aoz.__m_mmwd_&g-za



. for the account and at the- expense of Grantor, procure suc

'3]'ance, not exceedlng the amount aforesald, to be effected EIth

- upon the 1nterest of Trustee: or any . successor Trustee or - upon'the
interest of Grantor, or its assigns, and in thelr names, loss, 1f'

any, belng made payable to Beneficiary, and may pay and expend

for - premlums for such insurance such sums of money as the Benef1-.3-°

c1ary may deem necessary, and any and all expenses 1ncurred anrr"”

paid in so doing shall be payable by Grantor to Beneflc;ary w;th__f:'r

interest thexeon at the highest per annum legal conttactﬁal fste.t
“The amount collected under any insurance poiicy shall be-credited?f'
first, to accrued interest; next to expenditures hereunder; and
any remainder upon the principal, and interest shall thereupon
cease upon the amount so credited upen principal; provided, how-
ever, that at the option of Beneficiary, the entire amount col-
lected under the insurance policies or any part thereof, may be
released to Grantor without liability upon the Trustee or any

successor Trustee for such release.




'51upon each of the amounts, untll: Jld from tlme ‘of! payme ¢ th re__
iat the hlghest per annum- contractual legal rate.
7. ' Grantor promlses and’ agrees that 1f durlng thefexls

' tence of the trust, there be commenced or pendlng any su1f7

. ,actlon affectlng the property, or any part thereof, or the tltlr

thereto,'or any adverse claim for or agalnst the property} -or-an
part'thereof, be made or asserted, it will appear in- and def dih
'anyieﬁch.matter purporting to affect the securltyjand:w1llfpey_
'arl_]'_ costs and damages arising beeauSe cf such act:i._ont;'-{progfij_aed;:
however, that if, during the existence of the trust, rhere béf?ﬁ ff:j
commenced or pending any suit or action affecting the propertf;ibr
any part thereof, or the title thereto, or if any adverse claim-
for or against the property, or any part thereof, be made or
asserted, the Trustee or any successor Trustee or Beneficiary

may appear or intervene in the suit or action and retain counsel
therein and defend same, or otherwise take such action therein

as they may be advised, and may settle or compromise same or the
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Deed of Trust upon the remainder of the property, reconvey ny
part of the property, consent in wrltlng to the maklng of any

join in grantlng any easement thereon,

map or plat thereof;

connection herewith.

the obligation or pay or cause to be paid at maturity the- debt
or promissory note, and all moneys agreed to be paid by it, and
interest thereon for the security of which the transfer is made,
and also thc reasonable expenses of the trust in this section
specified, then the Trustee or any successor Trustee, shall re-
convey to the Grantor all the estate in the property conveyed

% to the Trustee or any successor Trustee by the Grantor. Any

§ part of the property may, at any time, be reconveyed at the

request of the Beneficiary.
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join in- any extension agreement or subordination: agreement 1n7 Lo

11, That in case Grantor shall well and truly pérférmi“"

o




ror any successor Trustee thlS Deed of Trust, the Not

f'and all documents eV1den01ng any expendlture secured hereb'

1;j(b) After three months shall have elapsed follow1ng

cord:tlo:jof any such Notlce-of_:efault, Trustee or a

njlts_sole dlscretlon, shall deem best to accomplhsh th

.:requlred by 1aw. Place of sale shall be in; the county n

'::the property to be sold, or - any part theJeof 15 51tuated

' {c} The Grantor,_Pledgor and Mortgagor of:the perso:al'
'iproperty herein pledged and/or mortgaged waives any and a11 othe:

'demands ‘or ‘notices as conditions precedent to sale of such person; R

(d) Trustee or any successor Trustee may postoone';f.ﬁ
1-sa1e of all, or any portion, of the property by publlc announce—rui-
fment at the: time fixed by said notice of sale, and may- thereafter
postpone said sale from time to time by public announcement at '
the time previously app01nted.

(e) At the time of sale so fixed, Trustee or any
successor Trustee may sell the property so advertised or any
part thereof, either as a whole or in separate parcels at his
sole discretion, at public auction, to the highest bidder for
cash in lawful money of the United States payable at time of

gale, and shall deliver to such purchaser a Deed conveying the
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as Trustee or- any successor Trustee or Benef1c1ary shall ﬁr-e
p.’:ud,r for procurlng .a search of the tltle to the propertf,

'_eny pa;t thereof,-subsequent tq-theeexecutlpn of: the heed;of
:fiﬁst§ and in payment, secondl§,'of theicbiigatidn-or-debc_
secured, and interest thereon then remaining unpald, and theﬂr?f
amount of all other moneys with interest thereon hereln agreed -

or prov1ded to be paid by Grantor; and ‘the balance or surplus }'

of such proceeds of sale he shall pay to Grantor, 1ts successors

or assigns.

14, In the event of a sale of the property conv'e_yed :'oi:'

transferred ir trust, or any part thereof, and the executidhicf S

a deed or deeds therefor under such trust, the recital therein
of default, and of recording notice of breach and election of
sale, and of the elapsing of the 3-month pericd, and of the

giving of notice of sale, and of a demand by Beneficiary, its

successors or assigns, that such sale should be made, shall be
conclusive proof of such default, recording, election, elapsing
of time, and of the due giving of such notice, and that the

sale was regularly and validly made on due and proper demand by
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'Q,effectlve- and such rlght to app01nt a successoriSubstltutén
'Trustee shall exist as often and whenever from. any of sald
'causes, any Trustee, orlglnal or substitute, cannot or w1ll not f

act.

16. This Deed of Trust applies to, inurestto fﬁé-gé;éfité;f-
“of, and binds all parties hereto, their heirs,'legetees,!aeﬁigééé};e;
administrators, executors, successors and assigns. o :

17. Trustee or any successor Trustee accepts:fhesetTrﬁsgéi.}-;f
when this Deed of Trust, duly executed, and acknowledged'ieimaaeje'
public record as provided by law.

18. 1In this beed of Trust, whenever the context so re-
quires, the masculine gender includes the feminine and/or neuter,
and the singular number includes the plural, and the term Benefi-

ciary shall include any future holder, including pledgees, of the

Note secured hereby.

IN WITNESS WHEREOF, Grantor has caused its duly authorized

officer to execute this document as of the day, month and year

first above writfen.
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-,-:j_day of November, 1974

xt4yp—-, <:? (<;z24cé£¢/4¢

I 7 _
Notary Public 1n and for sald'
County and- State

AECORDED AT THE REQUEST Of_James M, puncan _

nDeC. 4, 1974 o 10 e post 3 P. oM "
took S0 of OFFICIAL REGORDS, page 331-3397) yrgonos o
RUREKA COUKTY, HEVAD

. 4 Recorda:
vn.ua._.:.{iﬂ_ feas 1100
FILE NO. 59514
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